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MORTGAGE 0001687429

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated ¢ NOvember 14, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

DANIEL W PISANI and MARJORIE G PISANI Husband and Wige

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A-1 MORTGAGE CORP

Lenderisa corporation
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means a§1y party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
1123 S GUNDERSON AVE, (Street]
OAK PARK (City).-Tinois 60304 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on te poperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S¢ curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby czivéyad and has
the right to mortgage, grant and convey the Property and that the Property s unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property’ against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute .a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@@@-s(u_) (0010) Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY

)
10/l tLOE '-l-l-iOJ(| " glprefed oot ()e- €D
/fl j‘ ST

19M0110g ISATEM YOS JO JU9AS 3 U] ‘Sunum w aq A[uo Kewr 1oalesm Yons Auy -aum Aue 1e SwWal] MOIISH
[t 10 Aue Ioj spunj 1opu] o) Aed 0) UOHESIQO S ISMOLIOE SAlEM £ew 15pUFT ‘SWI] MOIST e 10 Aue 1of
spunj o Aed 01 UONESHQO §,JOMOLIOF SIATEA ISPUYT SSAUN SWAN] MOIISH 10 Spung 3y} Ispud] Aed reys
19M0110g "UON3ag ST Tepun pred 2q O} SUNOWE JO SIONOU 2 ISPUST 01 YSILIny Andmoxd [reys 1amoxiog
WA MOIISH UL 3q [[EYS SIISWSSISSE PUR $33] ‘S0P InS PR ‘Jomoliog £q pamoIdsa aq ‘AUr J1 ‘SJUSUSSISSY
DUE ‘s33 ‘sen( UONEID0SSY Aunmmuo) jey) sumber Aew I9puI ‘UROT I JO WIA SR Suunp aum
Ae 18 10 HoNEWSLI0 1y |, SWI)] MOII5,, PIF[Ed 2IB SWISH 5L, "0 UONdRg Jo suoistaold A QM 2IUEPIOIIE
ul swmiery aouemsuf afeSuopy jo juswAed Ay Jo NS W1 IApudy 01 JamolIog £q s1qeked sums Aue 10
“fue g *surirozaad souensuy aFeduoW (p) puE iC UONIAS I9pUN JOPUI] £q pamnbai souemsul [[e pue Aue 10}
smnrurad (ay-4are.q1 ‘Apadolq o uo sjual punord 1o sjunmied piogasea] (q) ‘A11adold ) UO IIUBIQUINIII
10 UAM B SB Juowmireu] ANnosg sup 1aa0 Auoud uiene ued golm SWSN ISYIO PUE SJUSLISSISSE PUE SIXE)
(e) :10] anp symows Jo wamAed 105 aptaoid o) (,spunyg, S} wWns € [y w pred ST 310N S JUUN ‘B10N AP
19pUN 0P 3IE SUAUIAR ATpouIad Aep Iy U0 15pU] 0) Aed Jeys Iamoliog "SWRN] MOISH 10§ SPUNY “E
‘SUaUI e JIPOLIA 9 JO “Junowe ay) aduey> Jo ‘alep anp ay} duodisod 10 PUAAXS 10U [[EYS AON
aip 1apun anp fediouud o) Spadnus SNOSUB[JAIST 10 *spaaooad someimsu; ‘sjuswAed jo voneondde Auy
153N 9l W PaqLIosap se uay) pue sagreyd wowdedard Lue 01 151y porjdde
aq [reys siwewdedord Areunjop "anp soSreqo arey Aue o) paidde 5q KBUI $S20X9 UINS ‘SJUSWAR OIpOLId]
a10w 10 auo Jo wewded y o o) pausde st uomfed o 1oy SISIXD $S90X3 AUE JE WIS AP OL N
w pred 2q ued Juswfed YIea B JUAXS W0 pue JI S|uauIAeq Jipetiad oy jo yuamdedal a 01 1omoliog
woyj paa1adal wewded Aue £1dde Lew 1apus] ‘SurpueiSING st JUSWAE JPOLIRG UG UEY 10w I ‘a3 1eyo e
atp pue suswed juanburep o o) pardde aq Kevi jusuded oy ‘onp a3ret ajey Aue Led o1 Jjunoure JUSIOLINS
B SOpNOW UYDIM TUIWARJ OIpondd Janburap B Iny 1omollog WOk uswded v $3A12001 Iapua] JI
"310N 9 JO 3oue[Rq
rediounxd Sy 9onpal 0} USY) PUE “WSWMNSU] ALINAG S 4200 NP SIUTOUTE 130 Kue 01 puodas ‘sagieyo e
o} 111y paydde aq [reys swumoure JuruTewas AUY "ANP AR 4L 1ONA U1 J9pIO oY) W JuatIfeg SIPOLIAg Yoes
o1 pardde aq freys swawded yong "¢ UONISS IIPUN AN SHUNCLE () *AION Y Iapun Inp rediounid (q) (M0N
ayp 1opun snp 1sa1w (8) :Ayutonid Jo sepio Suimorioy ap w pardde aq [(erys 1apuay Aq porjdde pue padaooe
sjuswied [[e ‘7 ©ONOAG S UT PAGLIOSIP SIMIAO St 400Xy "Spaddeld 9% uawseg Jo uvonedddy g
“JUSWIASH] A1IN29S Syl £q PaIMDas SHIAWSIZE PUR SILTUR.82-31) Sumopad 10 wawnnsuf
fAnmoag stp pue 30N A 1apun anp sieowded Junjeul WOIJ JSMOLIOF AT w1 [jBYS JapUIT] suede amny
31} Ul 10 MOU 3ABY TIW JAMOLI0F [OTys WIE[D 10 13SJO ON 'SINS0[I210] 0 1mid Afarerpawnul 0N o)
Japun aouefeq [edioutad Surpueisino aq) o) parjdde aq [im spuny Jons ‘IofIed patjdae 104 ) " IamOII0g 01 W
wimpar 1o spuny gons Kjdde 1ayne [eys Jopua] ‘oum Jo poriad S1qEu0seal B UKHIM 03,00 )0T 530p J3mOLIog
J1 “Wwaxmg ueo] A Suaq 0) JuswAed saYEW JamOIlog [NUN Spuny parddeun gons pjoy’ Azai 1opus] ‘Spuny
parjddetm wo 1sazonn Aed jou pasu JSpUIT UYL ‘NP NP PIMP3YIS SIE JO SE pandde st yusied Jpouag
1oea 3 ‘padasoe are suawAed yons swm A 1e suswAed yons Kidde o) Paedgo jou ST IpUa] 3w aImng a1
w sjuowed fented 10 jwawked yans asnjer of siyBu syt 0} aoipnfaid 10 repunasay sigdL AU® JO IDAIEM JROTNM
“uaLmo weo] sy Sunq o) waroygnsur Juatuked rensed 10 jusmAed Aue ydosoe Aeur JApUI] JUALIMD UBCT S
Furiq 0y Juatoyynsm se sjuawAed [ented 1o juswded s g juswAed renred Jo wowAed ATe wimar Aetl Japus
“C] UOMY3S I SUOISIACIG 010U ) NIA 20UBPIOITL UY ISPU] Aq PareuBisap aq Ket sB UONEI0] IS0 Yons
18 10 20N 9 Ur pareudisap UCHEOO[ U 18 PAAIS0AL Uaym JOpUYT AQ PIAIaIAL PAUISSP aIe sjustwAed
“I5JSUBLE, SpUn aruondaly (p) 10 LLAnua 10 ‘A[euswnnsu
‘fouage [eIaps) ® Aq ponswt ore susodap asoym uonmnsm ue uodn umerp S YYD yons fue papraoad
Y2910 §,I9TYSED 10 YISTD 5, I2INSEN} NI JUBG YOI PAYNIND (9) ‘1op10 Asuow (q) ‘ysed (e) :1opua] Aq
P193[3S SB “SULI0} SUIMO[0F U JO JI0W IO U0 UL SPELN 3¢ JUSWNNSU] ANINDIG ST PUB SION A Iopun anp
siuswAed juanbosqns [ Jo Aue jeyl sxnbar ew Iopuo] ‘predun I1apuI O) PAUIMAI ST JUSUIMLSUY Aunssg
SIy) 10 210N A 19pun JuswAed st 19puY AQ PIAIS0ST USILISUL IO JO JIYY AUB JI “IdAMOH 'Kouarmd

SLSY0LT2




UNOFFICIAL COP¥s7

shall pay directly, when and where payable, the amounts due for any Escﬁim;-érv\aich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates. of expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds skall oe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lander, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail ~pr ty the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not ruarge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or verifying tte ecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to snake ouch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Furds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrovy, at defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. TF there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as™regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrrdonce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay W' Lendssthe amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthi v paynents.

Upon payment in full of all sums secured by this Security Instrument; "=t.der shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,' I asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sesdcd 3,

Borrower shall promptly discharge any lien which has priority over this Security Instianient unless
Botrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner aceepravle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitii-by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiafs:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier'the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal’ rzsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borcorver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropeiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in *lic-Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecorymically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dauynge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prorerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released priceecs for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arr. net sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries wpon «nc. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcments.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiizg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witn Dorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeérts © Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porruwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b, there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights voder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:

@@Q-e(u.) (0010) Page7 of 15 Form 3014 1/01




UNOFFICIAL COPY

. @
/L pLOE w%‘\) 51 10 g 8beg o100 (T)g- D
; sEmu|

adedp0py] AP Jo uoye[douLd ure)qo pue 3sanbal 0} ‘SIMSOPSIP UL 3021 0) Y31 Ay Ipnpul
Aewr s)y3uL A, *me[ LaYio AuE 10 g66] JO 19V UONIAJ0.J SIFMOIWOY 3y} JApun duemsu] asedop
A 0) 19adsa1 Ypm - Aue JI - sey Jasmoadog SISLI 3y 1PaggE jou [ spuawssde yons Luy (q)
"PUNYAI AUE 0] JIMO.LI0Y IINUS JOU [[IA £Y) pue ‘adueinsu] 3Fe3LIOp 10J IMO0 JIm J3mo110g
Jumowe f} ISLIIDUT 10U [[I4 SHUINWARISE [YONS ‘HLOT AP Jo SULIY) JNP0 Aue Jo ‘Dueansu] adedriop
1o} Aed 0) paade sey JomoLlog JBY} SHUNOCWE 3N 1Je Jou [Ia S)BWRIZE Yons Auy (B)
IR | SoueIMsUIal aanded, paI uayjo St juawafuelie ay) ‘Iainsul
2 o1 pred swnnuazd 3y Jo sieys e 10) 2FURYIXD UL YSU 5 JAINSUT A JO 2IBYS € SINE) ISPUI JO INBIYJR
ue Jet saptaold justraside gons Jf -sassof Suronpal 10 Ysu s Jamsur ofeSuow sy Surdpipow Jo Furreys Ioj
SFueyoxa i “soueimsu] s§eSuojy 10} swewiAed s, Iamolrog Jo uoniod e (Se pazLIAORIEYD oq B 10) WO
AALIDP BN -swmotwe (Apoampur 10 £30a11p) sarenal Aww “FwoFaioy am Jo Aue Jo swmmuyye Aue 10 ‘Anus 1910
Aue ‘121ns7491 - AUe ‘1oINSW ISOUE ‘SoN A Jo Iaseyoind Aue ‘Ipua] ‘siwowoaiSe sy Jo NS € SV
*(sumnusd
IDUEINSU] IFET4107y. WOIJ PAUTLIGO SpUny Apn[sul ALwW YoIYM) [qe[ieat aaey Avwl Jainsur ofefuow a1 Jep
spury jo admmos Aue Farsn sjuswAed oxewr o) Jomsun aFeSpour oy axmbar A sjuLwWaISe SN[, *slUIIsITE
asa1 0} (sonted 10) Zed 19Ui0 S pUB Jomsw 2FeSuow Y 0) A101ILJSTIES T JBY) SUOMIPUOD PUE SULIA] UQ
aIe Sjuat2a1Te 5AY ], “$980Y 900Pal 10 “YSU Tay Ajrpow 10 areys jerp saned IS0 gum SIUSWasISe onn Iua
ABUL PUE ‘U 0) W WOYJ ~5I0] UI AOURIMSUL [INS [[€ UO YSLF [€10} Ny J1EN[EAd SIaInsW aFeSiuoW
“goueInsu] s3eBuopn 5,4 Li1ed 10U S1 TamorIog paaide se ueo] ap Aedal J0U S0P JAMOLIOE JT INOT
Aeur )1 $3s80[ UIERIa0 10} (3l0N 21p s7sevaInd Jey Anus Aue I0) JOPU] SISINQUIDI SOUBRINSU] oFe3)I0
"310N 9y ur papraoid el ay 1e ysuaut Aed 01 uonediqo s Iamollog S193) O UONISS ST UT SUTON *Me
aiqeonddy Aq panmbar s1 uoneUILIA) (U, IO UORBUTULI) Yons 1oy SuIpraoid Japus] pue JSMOLIOg U3am)aq
WOWAAITe usnLM AUR YIIm SOUBPIOIJE U ST oueinsu] 35eSLo 10] Juswannbal s Ipuy| UM ‘0AI9SOI
§SO] S[qEPUNYaI-UOU & 3pia0id 0} 10 ‘10919 UL ssuzimsu] aFeSuop urejuTer o) pannbar sumnuaid sy Aed [reys
Tamoniog ‘souemnsu] J3eduop Joj swnmuaid A piemo) suowied payeudisap Kjoreredas axew o parmbar
SEM Jomollog pue ueo Sy Supjewr Jo uonipucy ® se aouemsuj afediopy pannbar Iopua Ji souensup
age3nop 10y summuaxd sy premor siswied payeudiiop Aiveredes sonnbal 13pus pue ‘pauTeqo ST ‘SjqE[IEAR
§3W029q WEFe I5pUT AQ PS193[eS JaInsut Uk AQ papiaod {sarnbai 12pu] Jeyy poussd S1 I0f PUB JUTOUTE 3
un) 23210400 douernsu] 2FeduoW ;i swswAed 9419831 S50] ZAINIAT IFUO] OU UBD JSPUST "SAIISII SSO] UINS UO
sBurures 10 152191 Auw Jomoirog Aed o) parmbar aq Jou [[eysdanua] pue ‘fing u pred Ajeumin si ueo| o
16U 108] 3 SWPURISHIMION *[qEPUNIDI-UOU 3q J[BYS JAIISAI SS4; YONC."dURINSU] 35eSLON JO NaI] U1 9AIISII
§s0] 3[qepUrya1-ou ¢ se sjuowied asaup urear pue asn 1d300€ I IAPLYT 1090 UL aq 0} Pasedd adeIanod
SOURINSUT AU} USYM S0P 313 1e suswAed payeudisap A[@1eredas ay) jo *unoure ay) 1apua| o) Aed 0) snumuod
feys 1omoriog ‘IqE[IeAE 10U SI 5319400 doURINSU] a3eFIOR WafeAmnbs Ay eriuelsqns Jj ‘1opuar] Aq paioajas
Iamsut s3efyour MNewse ue woyy ‘1A m A[snoraaid souemsuy aFeSuopr Ay JO Iamoliog ©) 1502 A
o1 juaeAlnbs Affenuelsqns 1500 e 18 ‘1990 wr Ajsnoraard souernsuy aSefuopw s M jusieAmba Afenuesqns
a3e12400 uTEIqO 01 paxmbas swnmwaxd s Aed qreys aomorrog ‘soueinsuy a5efuoN Iy swrusid A premo)
swowded pareudisap A[oreredas ax¥ewr o1 pannbar sem Iamouog pue Souemsm yors peplaoid A[snotasd
JeU 1aInsul AJES1I0Un JY WO S[qe[leA’ 3q 01 $asead 1apuy] Aq pannbar afe1oa0s asrmpiur aSeSuow ay
‘uosear Aue o} ‘J] "N W douemsuy sFeSuopy ay) urejurew 03 pannbal sumnwaId AP AP KEYS IaMOIIOY
‘ue0] o SuDyeWw JO UONIPUOS B Se dweInsu] aFefuop panmbal 1apuy] 1 -eourinsuy aFuF a0y g1
“Sunnim W 1FIsw s o) 59313
I3pu] sS[UN FINU 10U [[eYS SPN 9§ A pue ployasea] 2y ‘Auadorg o 01 apn 33y saxmboe Hmoiog Jy
"asea] 2 Jo suoisiaoid ayp [ yum Kjdwoo Jreys Iamolrog ‘ploYasea] € U0 SI JuSWMnSU] LN ST I
juatuked
Sunsonba1 1amoxrog 0) 15pUST wWox sonou uodn “Isaroun yons yim sjqeded aq [RyYs pue JUSWISINGSIP
JO Slep 2P WY JNex JON Y Je 1SN Jeaq [[BYS SIUNOWE ISAL JUAwmnsu] KNS SN Aq PIINDIS
I2MO1I0F JO 109p [EUCHIPPE JMI029q |[BYS ¢ UONIAG S JIpun IIpu] Aq pasingsip sjunoure AUy
'6 0N STYI IapUN PAzLIOne
suonoe J[e 1o Aue Supye) jou 10) ANIqer OU SINJUT JApud Jew paaide st 1 "os op o) uoneiqo 10 Anp
AUe 1apun Jou SI pue 0S OP 0) SARY 10U SA0D ISpUIY ‘G UONIAS SIYY ISPUR UONOE 3e) Aew Jopuar] ydnoyy
"JJ0 10 UO PIUI SN JARY PUE ‘SUOHIPUOD SnoIafUep JO SUOLEIOIA Sp0d ISWO 0 Swip(ng sreurun(d
‘sadid woly 1s1em WIRIp ‘smopuim pue sicop dn preoq 1o aoedsr ‘syoop sBueyo ‘smedar ayew o) Auadolg
oy Butsoma ‘01 payuLl] Jou st 1nq ‘sapmjom Kadord oty Sunoag ‘Suipassord Andnrsueq e ur vomtsod pamass
sit Swipnpow ‘yuswnnsyy AuUnoag sy spun sy Jo/pue K1adolg oy ur jsa1au 511 199101d 0) $33] sAAuIoNE

SLSY0ETZ




UNOFFICIAL COPY
21301575

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lendet’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompty. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration i 12pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall ke applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event‘ofa <tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sur secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a partiz‘-aking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatel; uefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secored by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amount of he snms secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market v2lue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b< aid to Borrower.

In the event of a partial taking, destruction, or/10sy in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the par.sl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistelareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ thor due.

If the Property is abandoned by Borrower, or if, after notic¢ by Tender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-settle »-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Leuder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ttig? party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior m repard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitre of the Property or other material impairment of Lander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default an&._ ¢ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be isinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inrairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl’cr 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: riay require immediate payment in full of all sums secured by this Security Instrument,
However, this option-shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demzud on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of *he Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ins rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited *o, reasonmable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu.pese. of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vnderthis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, 522!l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash- (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such thack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () El:ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securer hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nt arply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes: i the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower ar'ld Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!sswrz, If the default is not cured on or before the date specified in the notice, Lender at its
option may r-quire immediate payment in full of all sums secured by this Security Instrument without
further demand <pd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect’zMeipenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoouble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sbribay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrument, out cily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordaiace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest2ad exemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer? with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s cillateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raar not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the 'collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with =viderce that Borrower has obtained
insurance as required by Bortower’s and Lender’s agreement. If Lende: wurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclrding interest and any other
charges Lender may impose in connection with the placement of the insurance, uail tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added' to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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qJ m/_/ C)Oé)“ ounty ss:
, a Notary Public in and for said county and

() omel oo ¢ Mygne Gl

STATE OF ILLINO
L
state do hereby

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveu upger my hand and official seal, this day of

My Commission Lxgicesy, |

"OFH{AL SEAL®
Deanne B. Cuner
Notary Pubfic, Stat ! ilinofs
Z My Commissfon Expires May ...L‘Z\ 2

Notary Public

005
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) 1ICOR TITLE INSURANCE COMPANY - |

ORDER NUMBER: 2000 000373529 SC

STREET ADDRESS: 1123 S. GUNDERSON

CITY: OAK PARK . COUNTY: COOK COUNTY
TAX NUMBER: 16-18-419-028-0000

LEGAL DESCRIPTION:

LOT 12 IN SOUTH RIDGELAND, A SUBDIVISION OF PART OF LOT 6 IN B. F. JARVIS
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD :
PRINCIPAL MERTOIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18), iN -
COOK COUNTY, ILLIHOIS.

LEGALD




