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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd sctober 29th, 2002 .

together with all Riders to this document.
. (B) "Borrower" is ELIZABETH A MIGLIERI, AN UNMARRIED WOMLN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS
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ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

22 -6(L) wotoy.01
®

Page 1 of 15 Initials:

VMP MORTGAGE FORMS - (80015217291




UNOFFICIAL COPY

®
LO/L $LOE wiod 81 40 7 efieg Lo°(o1o0) |'||)9-@

L

154 2441

"VdSdy 1epun ueo[

a8egiiow pajear A[fe1apay, e se AJienb jou s30p uro S J1 wAAD |, eoy aFeSiIow paretal A[TeIapay, v 0
PIE321 U1 pasodurt dIe Jey) SUONOLISAI PUE SIUBWIALNbAI [[¢ 03 SI3J91 , VST, UAmnsuy ALInoag sy ur
Pasn sy “Jayew 19aqns sures sy swsaaoS jew) uonear Jo uoNE[SIEH] J0SSIOINS JO [PUOIIPPE AUB 10 ‘aun
01 9WID WOy papusure dq 1S Ay se ‘(00sE Wed “Y'dD 7)) X vonenday ‘uonemdar Funuauraydun
Sit pure ('bas 12 1097 UON22S “D7§°1 71) 10V SAINPAVOIJ JUALANAS AIBIST [e9Y O SUwLAW WVASTA, (0}
JuswInISUY AJI3g SR JO € U0TISS Japun sjunoure Aue (1) snid ‘ajoN

3y Japun jeazour pue fedround (1) 105 anp JuNOWE pa[npads A[rendal Ay sursw |, JuSTIARY aporiag, (N)
‘TR0 )

‘w0 ynegap 20 S5 juswiieduou sy sureSe sopuay Sunosord souvinsul suBA | AoUEMSH] afeSuon, (W)
“Kiradoig o Jo uoTIPUOd 10/pUe An[eA

A ‘0 SB SUOISSILEY 40, ‘JO SUONRIUSSAIdOISTUE (AT) 1O ‘UOLRULISPUCD JO naN[ ur aduekaauod (m) ‘Luadoryg
o Jo wed Aue 10 [z _jo Funel 10410 Jo uonewwspuod (1) ‘Auadorg oy ‘o UoTonyssp Io ‘o3 ofewmp
(1) 104 (¢ UONO3S ur Pagi125an $3Fe1aA03 a1 13pun pred spaascad aourINSIT ey 1ayio) Aured parg) Aue £q
pred spaasord 1o ‘seewmEp Jo Prmar YUAWSHILS ‘UONESUSdWOD AU SuTAUI |, SPaIN0IY SNOAUB[PISTIAL, (T)
"¢ UO1IOAG Ul PaqLIOSIP 1T JEL) SWSN SSOY) SURSWI , SUII] MOIST,, (O]}

"$J3JSURI]

SMOYSULIEI[Y PIjEWOINE PR ‘SIAISTRN.ONA ‘ouoyda) £Q pOTRHIUI SINSURI) ‘SUOLIRSUERI) SuyoeLI
12][31 parewrojne ‘SISJSURI) Ses-JO-Jurod (1P| 10U SI INQ ‘SIPN[IUT WL} YING ‘JUNOOIR TE JIPAID 10
11Qap 07 UOHINSUI [BIOURULY B SZLIOYINE JO “15024SUl ‘I9p1o 01 S8 0s ade) anauSew 10 “1a10dwos “yuawmnsur
S1oydals) ‘[PUTULIA] STUOIINA[D Ue Y3noIyl pajernur st yomya “yuaumansur saded requns o ‘yyerp yoayo
Aq poruiuo uonoesUen B UYL} 19430 ‘Spun) Jo!IaJsaen Auwe sueaur JBJSUBL], spung dmoIRAy, ()
"UONEZIUEEI0 IRIUNS 10 UOTIRII0SSE

SISUAOWIOY  “UONRIIOSSE WmiUNopuod & Aq Auadord sry o amourog uo pasodurnt ore jey) sadreyo
IO PUE SJUILISSISSE ‘530] ‘SANP [[E SUBIW | SHIWSSISSY PUY B3] ‘San([ UoNBI0sSY fnumumwo), ()
‘suorundo errpnl aqereadde-uou

‘Teuty a1qeatidde e s [jom se (Me] JO 109]33 U1 9ARY JEYY) SISPIO PUT ST SATIRIISIUIUIPE pue S3aUEUIpIo
‘suone[n3al ‘saInuels [ED0] pue ajels ‘[e1apa] ajqeondde Suijonucy J[e sSueaw | aer aiqenddy, (H)

[4122ds] (s)10m0 ] 15pry Juawifeq Apyamig 1pry VA
19pry AJTuIed - [ 1apry wawdogaasq wuy) poutreld X ] 19pTy uoojeg
I3pry SWOH puodg |:| Japry WnIumuopuo)) |:, Japry < 1eyd gesnlpy D

‘[s1qeoridde se xoq ¥0940] 1amoilog Aq PIIN0IXa 4001318 SIAPIY

SUIMO[[O} AU, *JOMOLIOE AQ PAINJIXI SIE JeY) JUSWNISU] AILIN0AS ST 0] SIPIY IIe sweaw ,38%y, (D)
“Isa131ut snyd “JuAtunnsu] £)N3ag SIY) IIPUN AN SWINS [[B PUE ‘310N S S2pUN Inp

sagrey> ane| pue $35reyd Jwowedard Aue “1sa1aqur snid ‘310N 3y £q PIOUIPIAY 1GIP A SUBW LI, (D
o Kradorg

M w SISy Jo jsuei], SuIpesy Ui JApUN MO[dq PAqUOsap st jey Kueded oty sueow WArmderg, (P
: Z20Z ‘T ISqWSAON URY) JNE] 10U [[TY UI 19ap a1 Aed 0} pue sjuswieg

01poLIdd Temsal ul 1gap sty Aed 0 pasturold sey Jamoirog “1saisur snid ( 06 69T 'T%TS$ 'S N)
SIBJIO(] 00T/00 ANV ENIN AIXIS QHEYANOH
ENO ANVSNOHL ENO AL¥OJd JHIANAH ENO ISPUYT SIMO IIMOLIOE 1Y) S1BIS 910N AL

T00Z ‘U3I6T ISQOIDOPIEP pue Jamouiog Ag pausis alou Lrosspuord ayi suesw 290N, (q)
“JUSWINISU] A11IN0ag S1Y) I9pun 333eTL0W 3y §1 19pua|

05609 TI ‘ONHINYW ‘aVOd ENIT NOIIDIS £0E S §SAIppe $ Japua]

w



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COCK {Name of Recording Jurisdiction]:

PARCEL 1: LGT)14 IN CALEDONIA MEADOWS OF TINLEY PARK, SECTION 1, A
SUBDIVISION UF PART OF THE NORTHEERN 15 ACRES OF THE NORTH 1/2 OF THE WEST
3/4 OF THE EAST 1,/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 36
NORTH, RANGE 12 ELST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER PRIVATE ROADS AS SHOWN ON
PLAT OF CALEDONIA MEADCWS OF TINLEY PARK SECTION 1 AFORESAID.

Parcel ID Number: 27-34-301-003 ' which currently has the address of
9218 EARLS COURT [Street]
TINLEY PARK [Civ], Linois 60477 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now oF hereafter erected” uii 4he property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "eovenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waivef, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender4nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the-time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be lgld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inch:ding Lender, if Lender is an institution whose deposits are 0 insured) or in
any Federal Home Loan Bank. Lider shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender sz not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-t0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pait-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewe: and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s dlefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accorcan.e with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in esciow, as Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to 1 ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meurtdy payments.

Upon payment in full of all sums secured by this Security Instrumets, “ender shall prompily refund
t0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessennld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuieiss, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér @cq2ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6022421
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuravcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wziting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica #re beyond Borrower's control.

7. Preservation, Maintenonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie” Froperty, allow the Property to deteriorate or commit wast¢ oOn the
Property. Whether or not Borrower s ;esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jdeterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged..c avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's and restoration in a single payment or in a series of
progress payments as the work is completed. If the insviarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irsnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts ur the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spocilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “diring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in connection with ane, Loan. Material
representations include, but are not limited to, representations concerning Borrowes's oacupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Jastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumed, b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender %as had an opportunity to inspect such Property to ensureé the work has been completed to
Lender's satsfzetion, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement OT in a series of progress payments as the work is
completed. Unless ip agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeers, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceecs. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellnneris Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Witli the €xcess, if any, paid to Borrower. Such Miscéllaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taKing, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before 2. partial taking, destruction, oOr loss in value is equal to of
greater than the amount of the sums secured. 0y this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamennt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossn.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, dostouction, or loss in value s less than the
amount of the sums secured immediately before the partial tekuig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then gus,

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the
QOpposing Party (as defined in the next sentence) offers to make an award. 0 séttle a claim for damages,
Borrower fails to respond t0 Lender within 30 days after the date the notice is Ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either t@ restoration or repair o. the Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property of other material impairmert of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment oF modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actinn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the(Pruperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial irterests wransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢i the Property Of any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optir.l,shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option| Lernder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays itom the date the notice is given in accordance with Section 15
within which Borrower must pay all suivs sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pe: \od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢7+his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ih¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Sezurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dué wader this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other-cavenants ot agreements; (¢) pays all
eXpenses incurred in enforcing this Security Instrument, including, Lut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred tor'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢ iakes such action as Lender may
reasonably require O assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and eXpenses in one or more of the following forms, as sciectad by Lender: (a)
cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's-cle7r, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jnsirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Fasirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Tiswever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further #émwand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitea to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowet supit pay any recordation Cosls. Lender may charge Borrower a fee for
releasing this Security Instrument, bue only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accoraance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois honiestead exemption laws.

25. Placement of Collateral Protection Insurace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowerix connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: ~-agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 that ipsurance, including interest
and any other charges Lender may impose in connection with the placemery of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riure than the cost of

insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, WILL County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that ELIZABETH A MIGLIERI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenrunder my hand and official seal, this 29th day of October 2002

huiton

T

4
Notaty Public THE! UNDERSIG

My Commission azdies:

i AN
OFFICI:.i. SEAL
GERALYM | IARTNEY

NOTARY PUBLIC, S 4TE OF ILLINOIS
MY COMMISSION EX[ES:08/11/03
AAAAAAAPANAPNANN £ 2L NN

6022421

Initials:

@-GIILD {0010).01 Page 15 of 15 Form 3014 1/01
®




UNOEEICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29¢th day of
October 2002 , and is incorporated into and shall be
deemed to adiend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

HOMESTAR BaN.

{the

_ "Lender") of the same da!¢ and covering the Property described in the Security Instrument and located at:
9218 EARLS COURT

TINLEY PARK, IL 60477

[Property Address]
The Property includes, but is not limited to.a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ana fovilities, as described in EASEMENT FOR INGRESS AND
EGRESS OVER PRIVATE ROADS AS SHOWLS ON PLAT OF CALEDONIA MEADOWS OF TINLEY
PAREK SECTION 1 AFORESAID.
(the "Declaration"). The Property is a par. o/ a planned unmit development known as
CALEDONIA YERDOWS

[Name of Planned Unit Developrr ent]
{the "PUD"). The Property also includes Borrower's interest in n¢’ homeowners association or ¢quivalent
entity owning or managing the common areas and facilities of the-"UD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements niide in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaiicas under the PUD's
Constituent Docurnents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument Or any equivalent document which creates the Owners Association; and (iii}
any by-laws or other rules or regulations of the Owners Association. Borrower shall promyptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

6022421

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 34750 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender wiives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installients’ for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lerderrequires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master ~r slanket policy.

In the event of a ¢isinibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to comnen areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not'ther: due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borsower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public, liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of aiy award or claim for damages, direct or consequential,
payable to Borrower in connection with any condmnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or oz any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shia'i be applied by Lender to the sums secured by the
Security Instrumnent as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer: after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prope'ty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination repuired by law in the case of substantiai
destruction by fire or other casualty or in the case of a taking by condsmnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the rrovision is for the express benefit
of Lender; (iii) termination of professional management and assumption of s¢ii-inanagement of the Owners
Association; or (iv) any action which would have the effect of rendering 4re public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, *ién: Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms 4f jayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD
Rider.

K ) (Seal) _____________——————(Seal)

ELIZ 2/ MIGLHERI -Borrower -Borrower
/ {Seal) _ ______________————(Seal)

-Borrower -Borrower
(Seal)

e Lheal) -
-Borrower -Borrower

e (Seal)
-Borrower %

e (Seal) _
-Borrower

pra

Pl

GO

.
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