UNOFEICIAL CERiies,

Return To: 2002-11-25 10:23:=31
Cook County Recorder 60.50

HOMESTAR BANK

303 SECTION LINE ROAD

MANTERO, IL 60550

g R
\; Prepared By: 00?.1304186

HOMESTAR BANK
303 SECTION LINE ROAD
MANTEKQ, IL 60950

[Space Above This Line For Recor ding Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated october 30th, 2002 .

together with all Riders to this document.
(B) "Borrower” is THOMAS G. TROMICZAK, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)

of COOK [Name of Recording Jurisdiction]:

SEE ATTACKZED “EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 17-09-305-003-1020,1128 which currently has the address of
616 WEST FULTON UNIT 301 [Street]
CHICAGO [City], Iikinois 60661 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property JAll replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refered to in this

Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, x-ent for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds_ ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniat<s-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (*aciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha!' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowarand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Gofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzic:: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moni'y payments.

Upon payment in full of all sums secured by this Security Instrument, -Lzrider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas‘hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszen S, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manmer provided in 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunien: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir: 6% days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer' s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vmidng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Pregerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai._or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prope:ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs <n¢ restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Bcrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon amu inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement.: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or enfities acting at the direction of Boircwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 21 statements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's eccipuncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcuipent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \by there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

7005938
Initials:

%-G(IL) {0010).01 Page 7 of 15 Form 3014 1A1

98THOETS




UNOFFICIAL COPY

®,
TW/T YTIOE waoyg ST jo g a3ey 1010100) (1|)9-@

s{eInY)

BE6SO0L

‘punya1 Aue 03 PMOII10g AU Jou [m A3Y) pue ‘sdouemsu] A3eB)I0] 10§ IMO [[IM JamOLI0g
JUNOUIE Y3 ISEIIIUL JOU [[IM SUAWR1Te YoNG “Weo '] 1) JO SULd) I2YJ0 Aue 1o ‘2duemsuy aFedioN
105 Ked o} paaiSe sey Imollog Jey) SJUNOWE Ay} P3JFe jou [[m sjuawmeaiBe yons Luy (e)
M ], adUemsumI aanden , pauie) ueyo ST justredueLre au ‘lamsur au of pred sumnuaid
3 Jo ArEYS € 10j S3UEYIXD UL YSUI S,J2INSUL S} JO AXEYS © SE) JSPUIT JO Sferyfe ue jay sapiaoxd
Juawsaide yons §[ 'sasso Bupnpal 1o Aysu s semsur 2fedirow ap Buidypow 10 urreys soy alueydxad
uy ‘oouemsu] adeBpop 1o suswided s Jamouog Jo uonod e (se pazuIderEYd 8q SN 10) WOIJ AP
yey sunoute (Apasxiput Jo Apsairp) aaoar e GuroSaio) sup jo Aue jo aeryye Aue 1o ‘Anua 1o Aue
‘JaIsurra. AR “IOMSUT IBUIoUR ‘0N S JO saseyomd Aue “Ispus] ‘SIUIWIGRIZE ISP JO JMSAI B SY
*(summnuraxd aouemsug
29e81I0A 4] NAUTRIGO SPUMY apnToul Aewr yaIym) sqe|ieae aavy Aeur jomsur s8e3jiow au Jey spuny jo
2omos Aure Suisr syowded axewr o) Jomsur a8eS 10w ayy axmbor Aewr spuawaaide assy ], sUEWRAISE asAp
0} (senred 10) Kied o ay pue Jamsul a3ediiow aup 03 AL0jdeJSHES JIE JeL) SUORIPUOD PUE SWIIS UO 3Ie
guawaaide asay | sescul-2oNpal JO YU 1Y} AJIpowr Jo Sreys ey santed Iawpo Yiim suawsdIde ojul 1ojud
Apw pue ‘Burp 0) AW T4} 20103 UT 3IUBISUT YINS [[E UO NSII 230 412U} djen[ed siamsul a3edloN
"aNTemSU]
33eSpo ap 0 Aed e jou s) 1amoriog paaide se ueo] ay Aedar jou saop Jemoiog i mour Aewt
)1 sass0] uTenad 10§ (30N aui ssseyamd Jeyy Kue Aue o) Ispua sesmquul aduemsu] a3eBj0N
210N A W papiaoid ayer aup e 1sarapur Aed 03 uonediqo s BMOLIOG S1I3YJE ()] UOHIRG
snp w Sunpon ‘me ajqeoriddy Aq parmbar s1 uoneURUIB) (M JO UOTEURLLIA} U2NS 10§ Buip1aoid 1epua]
PUE IOMOLIOg Uadsjaq JUswIsRIse UBPL A JiImM 9ouepIodde U spua dduemsu] 3330l Joj juawaimbar
§ Jopus7] [OUN ‘DAIISAI SO S[qEpUnjaINied e aplacid 0F 10 403pe wl aduemsu| dZeioN UrEureL
0} pammbar summuaid ap Aed eys mouio] ‘axuemsup a8eSiop o) summuaid Ay premo sueuided
poreudissp Ajaieredas axew o} parmbar sem 1amO1107 pue U0 AR Sun{ews JO UOKIPUOD € S8 3JURIMSU]
a9eSn0 parmbai Jopuar] 3] “aauemsu] 38ej0N s0y sumnuaid ay premoy sjuawiAed payeudisap Ajsteredas
sarmbar Japua pue ‘paureiqo ST ‘3lqe|reae sawodeq iede Iapua] Aq pa3odfes Jomsul ue Aq papracid
(sermboa 1apuar] ey poutad awp 10§ PUE JUNOUTE AP UT; 2En400 Fduemsu] a3eBo J1 sjuswiAed aalasal
ss0] axmboi o3UOT OU U¥d I9pUIT "PAIBSAI SSO] YINS UO SFUTIFLD 10 ysarapur Aue emotiog Aed o) paimbaa
aq Jou [reys 1opuar pue “qmy ur pred ARyEwInN ST R0 AUy Je.30ef AUy BuIpUBISpIMIOU “IqepUTBI-UoU
3q [jeyS dALasI SSO[ UING -aduemsu] adeBjIo JO NAI[ I 3AIASTaES0] S[qepUnJAI-UcU B st sjusuided
asaly urelar pue osn 4dadde [[ImM IapuaT 10ajP Ul 3q 0} Pasead (e1aA0)d FIURIMSUL A USYM SUp dIaM
oy siustied payeuissp Apyeredas auy jo yumoure aug Japua] 0 Aed € wiguod [[eys Jamorog ‘S[qejree
10U s1 a8es@A00 souemsu] aFediow jusEamba A[enueisqns J| “1apusri Ao paldeles Jamsul oBedjow
aeusse e woij 4oejje ur Asnomaid souemsu] afeBjop AR Jo JomOIy £} 350> AR ) JudpeAmbd
Aenuesqns 1503 ® 3¢ 4spe ur Afsnomald aouemsuy afeSiofy aup o3 JuekamDe Ajjenueisqns a8e1aa0d
urepqo 0y parmber sumpuaxd ayy Aed [reys semonog ‘sduemsu] a8eSLO o) srmnaxd gy premoy
susurked pajeudisap A[sjeredas axpwr oy parmbax sem Jomoliog pue axwemsur yors paptaoxd Ajsnorsaid
ye somsu a8eSjiow AR Woly Jjqe[Tese 3q 0} $35ea0 Iopua Aq paimbar 3e1a400 LI aBeSiro op
~uosear Aue 10§ ‘J] ‘128)ja I aduemsu] adeSiiopy aup ureurews o) paxmbar sumnuaid o Axd s semoniog
reo ap Sunew Jo uonpuo e se sduemsuy afedjo paimbar sopua ] duemsuy aded 104 01
‘Bunrim ur 1a8iaw ayy 03 s3xITe JapuR]
ssoun 231ouI J0U [eys PN 39) AN pue plovases] ap ‘Aadol] AP 0) AN 99 saIMbde AMOLIOY ] I5EI
ap jo suorsiaoxd ap [[e pim A[dwod [[eys Iamoni0g ‘Ployased] B U0 ST uRumpsu] ALmoag sny Ji o
IAwAe

Sunsanbax Jamorog 0} IapUsT Wox dnou uodn 4sAUI Yyons i ‘Sjqeded 3 [eys pue JuSWASMASIP
JO S}ep A WOIJ 3YeX AON U Je JSAUDIUI Jeaq [[eys SHmowre sy Jusumnsu] Amaeg sup Aq paimdss
IOMOII0Y JO }GOp [PUORIPPE W0J3q [[BYS § UODJIG ST JOpun 19pus Aq pasimgsip sjumoure Auy

‘6 UODD3G SN} 1opUN PIZLIOWNE SUope
e 10 Aue Surye) 10u 10§ AJ[IGeI] OU SIMOUT J9PUST Jewp paside 131 “0s op 0) uoResIqo o Amp £ue ropum
JOU SI pue 0S Op 0} JABY JOU SI0P J3PUIT] ‘¢ UOTIAG ST JAPUN UOKIE e} AL 18puar] Y3NOR[Y “Jjo 10 Uo
poUI) SORI[LN SABY PUR ‘SIORIPUOI SNOIBSUED 10 SUORE[OIA 9POd JAYRO o Surpjing sjeunurfs ‘sadid woly
I3TEM UTRIp ‘smopulm pue sioop dn pieoq 1o adedar ‘soo] a8uewd ‘siredar axew o3 £adoig ayy Bunsjud
10} paymun] jou st jng ‘sspnpur Aadosg o Buumoag Gurpasdcd Andnopueq e ut uonisod pamoas sy
Supnpour queumnsuy Armag snp 1apun syyBu so/pue A)edor ap up 3L )1 103301 0 $99) SAautope

9STHOET2




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and-restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneou: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the M.sccllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of a total Aaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before' the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirec. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/i'vrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pro:eeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice 5y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 01 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a.igiit of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘oégn that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A%p]icable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Botzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemexit,- e intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part 0f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender. riy require immediate payment in full of all sums secured by this Security
Instrument, However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic_rerivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might syecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zcvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumen, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-pz purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-takze such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's ciweek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1rstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicet; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c)'a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to.callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limit~d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordance wwith Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢inént. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender” purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in'connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 4greement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tia# inearance, including interest
and any other charges Lender may impose in connection with the placement bt the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irstrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be miore than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, WILL
, a Notary Public in and for said county and

I, THE UNDERSIGNED
state do hereby certify that

!

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/Shefthey signed and delivered the said
instrument 2 hisher heir free and voluntary act, for the uses and purposes therein set forth.

Givénunder my hand and official seal, this 30th day of October 2002

My Commissior Expires: g ( 3 ( ‘2
s ,

o -t «&é Notary Public THE UNDER\SEGNED
“OFFICIAL SEAL”
ROSE BURGHARD §

Notary Public, State of Illinois %

o

My Commission Expires 6-14-06

98TV0LT
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IN THE CHINA CLUB

LOFTS CONDOMINIUM aAg DELINEATED
CRIBED REAL ESTATE:

PARCEL 1: UNITS 30] AND LPU-15
ON A SURVEY QF THE FOLLOWING DES

16 AND 17 1N BLOCK 11 IN THE ORIGINAL ToWN or CHICAGO,

39 NORTH, RANGE 14, EAST OF THE
HHICH SURVEY 1% ATTACHED AS EXHIBIT B To DECLARATION OF CONDGMINTIUM RECORDED As
DOCUMENT 96629894, As AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST <IT THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

Lots 12, 13, 14, 15,

USE STORAGE LOCKERS 5-301, A LIMITED COMMON
VEY ATTACHED To THE DECLARATION AFORESAID

AMENDED FROM TIME TO TIME.

. PARCEL %: THE EXCLUSIVE RIGHT TO
ELEMENTS 2.5 DELINEATED ON THE SUR
RECORDED 25 DOCUMENT 96629894, as

AW
x
"
o
NS
o
co
=)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30¢th day of 0ctober 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bor{ower's Note to HOMESTAR BANK

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
616 WEST FULTON UNIT 301
CHICAGO, IL 60661
(Property Address)
The Property includes a unit'mn tagether with an undivided interest in the common elements of, a
condominium project known as:
CHINA CLUB LOFTS

[Nare of Condominium Project]
(the "Condominium Project'). If the owne's 7scaciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe''s Literest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covehants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ollows:

A. Condominium Obligations. Borrower shall performail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do-~umergs” are the: (i) Declaration or
any other document which creates the Condominium Project; (11} by-laws/ i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; 2} dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, wita a generally accepted
insurance carrier, a "master’ or " blanket" policy on the Condominium Project which is catisfactory to
Lender and which provides insurance coverage in the amounts (including deductible tevejzy,. for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and v other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires 1ns3urance,

7005938
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae fFreddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borpiwe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tre master or blanket policy.

In the evént.of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property _whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shatl-he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, 11th the excess, if any, paid to Borrower.

C. Public Liability.Lisurance. Borrower shall take such actions as may be reasonable fo insure that
the Owners Association mainfains.x public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The procetds uf any award or claim for damages, direct or consequential,
payable to Borrower in connection with 7ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the commo. <lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendcr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Siction 11,

E. Lender's Prior Consent, Borrower shall riof; except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandeiment or termination required by law in the
case of substantial destruction by fire or other casualty or in /it case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cersatuert Documents if the provision is for
the express benefit of Lender; (iii) termination of professional maragement and assumption of
self-management of the Owners Association; or (iv) any action which worid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior: niacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to “other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note x4t and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

7005938
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

fy horiad (G ’fftmma/h (Seal) (Seal)

e
jMAS C( TR’)M’CZAU -Borrower -Borrower
s

(Seal) (Seal)
-Borrower -Borrower
(Sial) (Seal)
-Borrowel -Borrower
(Seal) (Seal)
-Borrower -Borrower
7005938
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