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THIS IS A JUNIOR MORTGAGE. - 0760468119
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made tris 29TH day of OCTOBER , 2002

between the Mongagor, LINDA M COLE, MARRIED TO GECRGE DE PAU

(herviy ‘gorrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sam of TWENTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement anc Promissory Note (herein “Note") providing for

periodic payments as called for therein, with the balance of the indebteaness, i not sooner paid, due and payable on
NOVEMBER 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by-trc-Mote, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewit!] w-protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in tne Gounty of COOK
State of lllinois:

SEE LEGAL ATTACHED

P.I.N. #: 27-31-303-007-0000
which has the address of 18116 LAKE SHORE DR, ORLAND PARK, IL 60467

(herein "Property Address");
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'Unless Lender and BorrM N@ %’Erl @IJ,ALHCEQC(;}SSPMM applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to seltle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option

either to restoration or repair of the property or to the sums secured by this Mortgage. 21307155

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hergof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shali pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatioi« jand Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrovier shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Proparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a_unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under {he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or.r'aiined unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and ageements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Boroiver fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 1s ‘commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent acaiain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende; &i Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actien s is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and.-entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every teim, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default 7 delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supcrizr mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to tae provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of anv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior micrtigage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express-writtan consent of Lender.

Any amounts disbursed by Lender pursuant 1o this Paragraph 6, with interest thereon, shai bFécome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terins of payment,
such amounts shall be payable upcn notice from Lender to Borrower requesting payment thereos#a¢ shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal urider the Note
uniess payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shali require Lender to incur any expense or take any action hereunder.
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‘14. Uniform Mortgage; EJIN@E Everil/AlLtorrg Q{B&anines uniform covenallnts

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with.applicable
law, such conflict shall not affect o*her provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of
time of execution or after recordation hereof. mﬁ?igse

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shali have waived such option to
accelerate if, prior to/the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to aczelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays 4ll 2xpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall <unlinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's'suicessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release-Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acceicrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums-declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withoutJurther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note, Provided For'ower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equi'y Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Ler.der is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Gerrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 herze?, ,upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pav'when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviged in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not.ivss than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failire io cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secured s this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Boirnwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the (ate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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ALTA RESIDENTIAL LIMITED COVERAGE
JUNIOR LOAN POLICY

LEGAL DESCRIPTION (CONTINUED) POLICY NO.:1408 022015567 HE

THE SOUTH 25.00 FEET OF THE NORTH 88.00 FEET OF THE PART OF LOT 242 BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 242; THENCE
NORTH 88 DEGRESS 38 MINUTES 59 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 242
A DISTANCE OF 36.51 FEET; THENCE SOUTH 01 DEGREES 21 MINUTES 01 SECONDS EAST
10.03 FEET TO THE POINT OF BEGINNING; THENCE NORTH 88 DEGREES 38 MINUTES 59
SECONDS EAST 85.00 FEET; THENCE SOUTH 01 DEGREES 21 MINUTES 01 SECONDS EAST
136.00 FEET; THENCE SOUTH 88 DEGREES 38 MINUTES 59 SECONDS WEST 85 00 FEET;
THENCE NORTH 01 DEGREES 21 MINUTES 01 SECONDS WEST 136.00 FEET TO THE HEREIN
DESIGNATED POINT OF BEGINNING IN THE PRESERVE AT MARLEY CREEK PHASE 4, A PLANNED
UNIT DEVELCOMENT, BEING A RESUBDIVISION OF PART OF THE SOUTHWEST 1/4 AND PART OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MER'DMAN, IN COOK COUNTY, ILLINOIS

-
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of OCTOBER , 2002 ang
is incorporated into and shall be Zermed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

MID AMERICA BANK, FSB. {the "Lender")
of the same date and covering the Property 42scribed in the Security Instrument and located at:

18116 LAKE SHORE DR, CRLAND PARK, IL 60467

[Praperty Address)
The Property includes, but is not limited to, a parcel ofi2i1d improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described.in

(the "Declaration”). The Property is a part of a planned unit deveiaoment known as
THE ENCLAVE AL TPE PRESERVE
[Name of Planned Unit Develop'nent]
(the "PUD"). The Property also includes Borrower's interest in the 'ioneowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Uwners. Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in th Security Instrument, Borrower
and Lender further covenant and agree as follows:;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urdel the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (i) articles of incorpora’ion; trust instrument or
any equivalent document which creates the Owners Association; and (jii) any by-laws or othei-ral4s or regulations of
the Owners Association. Borrower shall promptly pay, when due, ail dues and assessments imposer: pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90

1099 1/95 Page 1 of 2




Borrower shali give Lender promQ)tllc:e cELQs!ALﬁreQerB:M coverage provided by the

master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security [nstrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such précesds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 15

E. Lender's Prior'Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition orsubdivide the Property or consent t0:

() the abandonmem &.r +armination of the PUD, except for abandonment or termination required by law in
the case of substantie! destruction by fire or other casuaity or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provisizn of the sConstituent Documents” if the provision is for the express
benefit of lender.

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rengering the public liability insurance coverage maintained
by the Owners Association unacceptable to Leiider

F. Remedies. If Borrower does not pay PUD dues and asszssments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becor1e additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other teims of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalt be payable, with interest, upon noticefrom Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ceatained in this PUD Rider.

%M& N4 (Seal) o (seal)

- Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower

21307155
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[Space Above This Line For Recording Data)
V/AIVER OF HOMESTEAD AND MARITAL RIGHT

In consideration of Mid America gank;.fsb., granting a mortgage loanto LINDA M COLE,
MARRIED TO GEQRGE DE PAU
and for and in consideration of ten dollars peid to the undersigned, and for other good and valuable
consideration, the undersigned does hereby wiiv:: iny and all homestead interest created now or in the
future in the favor of the undersigned in the foll /ing described real property together with any rights
the undersigned may have by reason of the lllinois Marrizge and Dissolution Act, Chapter 40, Sec. 101
et. seq. (1977) , now or as amended:

SEE LEGAL ATTACHED

The undersigned further agrees and consents to the mortgage or transfer of title, of iie above
mentioned property, to Mid America Bank, fsb., free and clear of any marital right as defined ' lliinois
Revised Statues and of any homestead right or interest created now or hereinafter created in 1zvo: of
the undersigned.

The undersigned further states that the above described property is not marital property as
described and defined in Chapter 40, Sec. 1 01 et. seq., lllinois Revised Statues, 1977.

This waiver is given and specifically refers to the mortgage in favor of Mid America Bank, fsb. dated
the 29TH day of OCTOBER 2002

1802 1/95
Page 1 of 2
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