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\ ! SUBORDINATION AGREEMENT

~

THIS 51 's0ORDINATION AGREEMENT, made October 24, 2002, present owner and holder
of the Mortgage ana 2{oe first hereinafter described and hereinafter referred to as Mortgage Electronic
Registration System, Juc.
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WITNESSETH:

THAT WHEREAS GERALD E. OI 5ZEWSKI and SUZETTE A. OLSZEWSKI, Husband and
Wife, residing at 4093 WESTERN, WESTERN SPRINGS 1L 60558, ,
did execute a Mortgage dated 3/21/)2 to Mortgage Electronic Registration System, Inc.
covering:

SEE ATTACHED

To Secure a Note in the sum of $ 150,000.00 dated 3/21/C2in favor of Mortgage Electronic Registration
System, Inc., which Mortgage was recorded as Recording Zosx No. and Page No.

WHEREAS, Owner has executed, or is about to execute, a Mortgage and Note in the sum of
$ 89,000.00 dated in favor of Mortgage Electronic Pegistration System, Inc.., here 21307998
in after referred to as "Lender", payable with interest and upon the terms ani conditions described therein,
which mortgage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender's mo; (gags last above
~ mentioned shall unconditionally be and remain at all times a lien or charge upon the land hciez before
described, prior and superior to the lien or charge of Mortgage Electronic Registration Systzm, Inc.
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in ordet to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of Mortgage Electronic Registration System, Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note
secured by Mortgage Electronic Registration System, Inc. mortgage first above
mentioned.
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(2)Nothing herein contained shall affect the validity or enforceability of Mortgage

Electronic Registration System, Inc. mortgage and lien except for the subordination as
aforesaid.

WITNESSED BY: 24307999

Mortgage Electronic Registration System, Inc

By: KM; ( By: Wm«,ﬁ

) MO Do Marnessa Birckett >
By: Q)_,A 4 ( g F Title:  Limited Signing Officer

h ot
By: y L//“‘V_ ,
vy AW Dorn(go
BY:M”

& Title:
)
{

Limited Signing Officer
Sherene Kigl B

COMMONWEALTH OF PENNSYLV ANTA
:5S
COUNTY OF MONTGOMERY

On _jo/2v /o , before me Cnejndhy =, A Lbl , the undersigned, a Notary

blic iff and for said County and State, personally appeared M1=messa Birckett personally known to me (or
pro¥¢d to me on the basis of satisfactory evidence) to be the Limit Signing Officer, and Sean Flanagan

" personally known to me (or proved to me on the basis of satisfactors = vidence) to be the Limited Signing
Officerpf the Corporation that executed the within instrument, and knoy/n 1 me to be the persons who
executd the within instrument gn behalf of the corporation therein named, azid acknowledged to me that
such gorporation exg¢cuted the shme, purdiant to its bylaws, or a resolution o7 it¢ Board of Directors.
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NOTARIAL SEAL - R > =
CHRISTINE RUHL, Notary Public ' -
Horsham Twp., Montgomery Counly P
My Commission Expires February 6, 2008 A e
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ALTA Commitment i
Schedule C -

File No.: 230938 - 21307999

Legal Description:

The North 20 feet of Lot 14 and Lot 15 in Block 11in J. C. Caldwell's Subdivision of C. C. Lay's Addition to
Western Springs, in Section 6, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook

County, Hlinois

CP"OF.QRTB - 4063 WESTERN
WESTEIN SPRINGS, |L. Locs s

Pun- ¥ [g-0c-(2e032 vol. # oo




