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MORTGAGE =

DEFINITIONS

Words uned in muldple pctions of this
Sections 3, 11, 43,
slap providad in Seetton 16,

G\
fogzther with all Ridery to this document,

(0} 1Borrower 11 Maxy Jane STy AN UNMARRIED PERICH

Bosrowas 11 the tortgeyes undar this Sacurity Tastrament.
{C3 "Leadex" i3 WHH Morkguge Sarvices

Laadez | ¢ Caxporation
argamzed md existing wader the laws of Haw Jurs sy

{LLINOS « Singly Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@a"’"” fesa:
Faei 1 ol 14 Fipales l f g

Wik MIRTGAARE GRS « O S31-723

§: 0p20172300

documear rze deflaed below and other words e dafiead fn
18, 20 and 21. Certoln rules regarding the vsage of words used in this document &

"G pcurity Inslroment! means this document, which is dated (e ober i16¢th, 2002 .
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Lender's address i 3000 Loadenhall Road Mount Laurel, NI 08054

Lendar is the morigagee under this Security Tnstrument.

, {D) "Nota" means the promivsecry note sigasd by Borrowar and deted Ontober 16th, 2002 ‘

' Th: Note states (hat Bortower owes Lendes Onm Hundzad Sixty-Two ioussnd Bix Hundred
Hinmoty-Threa Dollars and Zero Cants Dollara
(U.8 §162,693.00 ) plus {ntetent, Bosrowes haa promised fo pay this debt in tagulec Periodic

_ Payimaats and to pay the debt ia full aot fater than Novesbax 1st, 2032 '

\ (K) "plopsty" means the propety that is described below under the heading "Transfer of Rights in the
Property.”

! (F) "Loan" m»ans the debt evidencad by the Note, plus interest, any propaymoar charges and late charges
dua uader the 2eoe, and a1 gams due vader this Security Instrumeat, plus intoreat,

! () "Riders" mearw all Riders to this Swcurity Instrument that are exscuted by Bértower, Ths followlng
¢ Ridara are to be cxesdts? by Borrawet [check box as applicable}:

(] Adjustabls Rate Kider ("] Condominium Ridar (] Second Home Rider
["7] Bulloon Rider [} *lanned Unit Development Rider [Cl14 Family Rider
3 VA Rider 2 Bre-zskly Poyment Rider [Z] Othes(s) [apecify)

: QD) "Applicable Law" means all contollioy applicable federal, state and local statutes, repulations,
{ ordleucesy and adrinistealive rulss and orosii{that heve the effect of 1aw) an wall as all applicsble flaal,
' - appealable judisiat opinions,

() "Comumunity Assoctation Dues, Fees, and /ssessments™ meang all dues, fees, assessments and other
¢ charges that are lmpossd on Borvowar or the Property by @ condominium auociation, homsswnus
‘ ansociation or airilar erganization,

() "ivctronic Yunds Transfer” meany any teansfer af fusds, other than a transacrion originated by
clinck, draft, or similar papor irstmment, which s initiated through 20 rlectronic terminal, telephonie
inslateaant, comguter, oF taagoctic tape so a3 to erdér, inatrusti ot authorize 3 financial izstitution to debit
o1 credit an account. Such term includes, but is not Limited to, piint-cfsale transfers, automated tcller
smachine transactioss, transfers initiated by telephone, wire transiv:s and sutomated clearinghouse
tiaualess,

() “Escraw Tteens® mreans those items thet are described in Section 3.

() "Miscellaneoun Froceeds' msany sy compentation, sottleeat, sward of dariages, or procesds pald
by suy (hird party (other thao insurancs proceeds paid under the coverages dasentd in Section 5) fori (1)
dumags to, or daatruction of, the Property; (if) condemsnation or othar taking of al’ or my part of the
Broperty} (iii) conveyaace In ey of condemaation; or (iv) miszapresentations of, of owissioss 8 10, the
valae aud/or condition of the Property.

: (M) "\ lortgage Insurance” means inmurance protecting l.endes apainst the nonpayment of, o1 dabalt on,
‘ the Lean,

) "Pectodic Payment! means the regularly scheduled amount due for (i) principal and interast under the
Nats, plus (i) aiy amounts uadey Ssction 3 of this Secunty Inatrumant,

(0) "RESPA" meany the Real Estate Settloment Procedures Act (12 U.5.C. Seerion 2601 et geq.) sad ita
Implementing regilation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
fine, of any sdditional or successor legialation or regulation that governs the same subject motter. As used
i 1his Security lostrament, "RESPA® sefers to all requirements and restriciions that are imposed ia regard
to & "frderally related mortgage loan” even if the Loan does nat qualify a1 a "federally related mortgage
loan® under RESPA.
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. cortenty, However, if any check or other Instrument received by Lander a1 payment under the Note or thla
Sacurity Tostrumont s ratnrnad to Lender uapaid, Lendar may cenuirs that any or all subsequent payments
due under the Nots aad this Saturty Instrament be made in one or more of the following forms, as
saleciod by Lendert (a) carh; () monay orderj (¢) certified check, beck check, tremmrar’s chack or
cashier's check, provided any such check is drawn upon an instirmtien whose deposits are inmred by a
fedesal ngency, i utrementality, or eatity: or (d) Elcctroaic Fuuds Teumsfer.

Paymonts ara desmed recelvad by Leader whea recsived at the focation derlgasted in ths Nots or at
such othes location a1 may be designeted by Lender in accordance with the notice provisions in Sectica 15,
Landerizay rafura any payment or partial payment if the payment or partial paymerts are insuffielent to
bring the .oas currents Lender muy uccept aoy payment or partial paymant larufficiant to bricg the Loan
cutrant, withaut wiiver of any rights hereundor or prejudica to ita rights to rafuas such paymeant or partial
puyraeuts 1aino-foture, but Leader is not obligated 1o apply such payments at the time such paymeats are
secepted. 158320 Parlodic Paymont {4 applisd as of ite scheduled dus date, then Lendar naed not pry
intereat on unapptiad fands. Leader may hold such unapplied fands until Borrower makes paymeat to being
tha Loan curreat. [t Borrower dees not da o within 3 reasonable period of time, Leader shall either apply
such funds o raturs theai fo Borrower. 1f not applisd enrdier, rseh funds will be ypplisd %o the outstanding
principal balance vader the Nite fmmediately prior to forsclosure. No offset or claim which Borrower
faight have now or in the futece against Lender shall relieve Borrower from moking payments dus vader
the Nota aad this Security Instrumsar or performing the covenants rad agrooments secured by this Securisy
Taaseuousnt,

2. Application of Payments oy-Pioseeds, Except as otherwise described in this Ssctioa 2, all
paysments accepted and applisd by Lenderehall be applied In the following ordsr of priority: (a) Interest
Jue nader the Notwj (b) principal due uader the Mate; (¢) amounts ue under Section 3, Such payments
shall b sppliad to each Pedodic Payment in th) ordar in which it became due. Any remaining amounts
shadl e appliod firat 1o late charges, recond to any echer amounts due undsr this Securlty lustrument, and
thao 1o reduce the prinsipal balanca of tha Nata.

If Lendec recelves a paymeat from Borrower for 4 deilnauent Periadic Payment which includas a
sufficlont ameunt to pay any Jate chavge dus, the payment a2y e applied to the delinqueat payzent sad
the late charge. 1f wore than one Periodic Pagment is outstandinz, Lender may apply any payaeat received
from Borrawer fo (he tepayment of the Periodic Payments if, aad ¢ theiextent shat, cach payment can be
poid in full, To the wxinat that sy excans exists after the peymest is sprlied to the full paymeat of ose o
fioce Feriodic Puyments, such excess may be applied to any lale charges o, Voluatary prepayments shall
be applied first o any prepayment charges and thea as described in the Note:

Atty appilcation of payments, lagurnncs procasds, or Miscellansour Procisds %o principal dus under
the Note shall not axtand of postpons the due date, or change the ameunt, of ths Perodic Payments.

3. Fonds Por Fserow Items. Borrower shall pay fo Lender on the day Pericdi: Parmeats are dug
uadat the Nots, until the Nots 1 pald 1a full, o s (the "Funds”) s provide for payateat ¢l pounts due
fa1: (o) 1ax2a aad sagvsumenty and other items which can attain priority over this Sceurity Vist-ament a3 a
Bian or encumbrznco oa the Property; (b leasebold payments or ground renta on the Propartyl if any; (c)
pramiumi for any and all ismrades raquired by Leadsr under Ssction $; and (d) Mortgage Taiocance
peesaiumy, if agy, or any samy payable by Borrower to Lendar in liew of the payment of Mortgage
Inturasce preminms in accordance with the pravisiona of Section 10, These itemy are called "Escrow
flam, " At svigination or st any time during the tarm of the Loss, Lender may require that Commuaity
Avsocistion Dues, Fees, nnd Assessments, if any, be escrowed by Borrower, and such dues, feey and
tssessracnty shall be an Faciow Ttem, Borrower shall prompily furnish to Leador all notices of pmounts to
be patd under this Seetlon, Borrower shall pay Lezdar the Fuads for Evcrow Items valess Leader walves
Boricwrr's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
olilipation 1o pay to Lendar Fusds for any or all Escrow Items at any fime. Any such waiver may only be
{n writlag, Ta the svant of such walver, Borrower shall pay directly, whan and where payable, the amauats
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due for eay Escrow Items for which payment of Fundt han baes weived by Lender sad, 1f Lender requlres,

ghall furnish to Jendar recelpts evidencing such payment within such fime period & Lender may require.

Boirower's obligation o maks toch paymants and to provide vagaipts shall for ail purposss be deernzd 10
Lo & covannat end pgresaent sonteined i this Secunity Instrument, 88 the phrase neovenset and agreement’
is used in Secticn & IF Borrower is obligated to pay Escrow Tremy direetly, pursaant to a watver, and
Bossower Fails 1o pay the amount due for an Eacrow Item, Lender ;@ execcise 118 righty under Section 9
ped pay such mnoust aud Boseower shall thea b oblignted undes Sectlon 9 to repey 1o Laader ooy such
asount, Lender xany yevoke the waiver a8 to any of all Escrow Items at any fime by a potice given in
accordance with Section 13 and, upon mch revocation, Borrowes shall pay to Lender all Fuads, and In
suck amountr; that are thea raquized vader this Section 3.

1 endlag sday) af ary timd, collect and hold Funds in an amount (3) qufficient to perait Leadet to apply
ihe Funds wt the e specified wader RESPA, and (b) not to axcocd thy matimum amounl & eadet can
require vader RESFA, Lander aball ertimate the amoust of Funds duz oo toe begls of cuxrent date aad
ceasnoble estimates of esanditures of future Ezcrow ems or otherwise in actordance with Applicable
Law.

The Fpodi thell Ve held in o inatitution whowe deposits Ere iarored by a fedaral agascy,
inshugaentality, oF enrity Gueloding T ender, if Lendsr i3 a0 L patitation whose deposits ers %0 insured) or in
auy Fedeal Horre Loun Bank, Lénder shell apply the Fuads to pay the Eaciow lisms 50 later than the time
specifiad under RESPA, Lendat shuait a0t charge Bogrowes for holding dud spplying the Fondi, snnvally
analyzing the escrow ASCOGRL, OF Veriiyisg ihe Bscrow Items, valass Londe pays Borrowel intereat on the
Funds aad Applicabla Law permits Lends %o mzks such a charge, Unless aa agreemext i3 made n wiiting
or Applicable Low raquires latsrest to be pils 7 the Fusds, Lender thall not be requirsd to pay Borrowss
any intereat of sartings on the Funds, Borfow or aod Leader can agre2 ia writng, however. that interast
shall be paid oa the Vunds. Lender shall give toAormwer, withont rharga, an anqual accovoting of the
Eunds ot vequised by RESPA.

: A} thase ia & sweplus of Funds held in escrow, 25 Zafized under RESPA, Lender shall aceount to
Bovower for the proeay funds in accordance with RESPA. 1fihare 14 o shortage of Fends held in escrow,
us doflned sadar RESPA, Lander shall motify Barrawel 8t taraized by RESPA, ynd Borrower shall pay to
[ sader the amount necessary to make yp the shortage in accordarica with RESPA, but in nio mort thoe 12
mostbly payments, If ihere 13 a geficiency of Funds held in escrow, &° Sofintd under RESPA, Lender shall
notify Borrowes as recuired by RESPA, mnd Borrower shall puy to | aedee the amount necasiary to meke
upr the deficiency in accordance with RESPA, but in 0o mote {han 12 wncat'iyy payments.

Upon paywent in {ll of all sums sscured by this Seeurity Tostrumenls tender shall promptly refund
o Botrowes any Fuads held by Lender.

{. Charges; Liens. Rorrower shall pay gl taxes, assgsymenls, charges. T3y, 2nd impoyitions
attibutable to the Veperty which can atiain priority over this Security lastrument, {eas=hold payments oF
grovad renty oo the Propecty, if eay, paad Communify Anociation Dues, Faety anid Ayt at, 1f sy, To
the extent that theae ited are Eacrow Items, Borrowar bl pay them in the manaer providzt i Sestion 3.

oy rower shall promptly discharge any lien which has prierity oves this Secuyiry Inzumioent unlos
Bosrowert (o) agretd b writlg 0 the poyment of the ohligation sacured by the fen ln a mannir acaptsble
ra Lendar, but anly 10 long a8 Rorrower I performing sich agreament; (D) conrests the lien ia Lous faith
by, or dsfends ayainst enforcement of the liea in, legal proceeding? which in Lender's opinion operale to

, provent the enforcament of the lien while those procesdings 8re pending, but only uotil weh procesdingl

L s concluded; of (5) seonred from the holder of the lien an agreerent satisfactosy to Lender subordinating

: the Bea to this Seourily [nstrumest, 1E Lendes Jdeterminca thot any part of the Propeaty i3 subject to 2 Lien
which can attala priodty oves this Sseurlty Instrugtent, Leader may give Bosrowes B aotics Idantifylng the

Initala: /\‘V)
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{lan, Withla 10 deys of the date oz which that notice 1s given, Borrower shall satiafy the lien or take one &1
mose of ths actions st forth above in thia Section 4.

[ ender may require Borrower to pay A one-tie charge for a res] astate X verification asdlor
caporting survics uand by Leadar ia connection with this Lo,

5. Properly Insunmce. Bogrower thall keep the improvements AoW existing or hereafter erected on
the Propesty inaed agsinst loss by fire, hazurds included withia the term "extended roverage,” and zay
other hazards Lncluding, but sot thaultad 1o, oecthgaises 38 Dicdi, £ which Leader requlres insureccs.
This jzaurance shall be maintained o the amounts (ineluding deductible {avels) and for the periods that
Leuder igiesa, What T.ander requires pursuant to the preceding sentences ofl change dusing the term of
the Loda: The lnmirnes carder providing the nsuraace shall be chosea by Borrower wsbject to Landec's
fight to disaporore Borrower's choics, which right shall not bo excrcised vnreasonably. Lendar may
yequdte Boprowds 10 DAY ia connection with this Loon, either: (2) & pne-fume charge for flood zane
datermlnation, tartifioion e teacklag tervices; of (b) u ona-tims chasgs for flood 2ons determination
a0d certification servicid and wubeequent charges aach thime rapapploge oF similar changes pocoar which
(rasorably might affect s h detarmination or cortification. Datrower shall also ba responsible for the
puymeat of sy fass imponed by the Federsl Emargancy Menagement Agency is connection with the
teview of any flood zoue detes alration resulting from on objection by Borzower.

I Borrowes [uily to maintsin 307 of the coverages described above, Lendes may obtain inwurance
coveragh, ef Lender's option ad Forrover's expente, Lender ls undar no obligation fo purchase asy
partieular type of amaunt of coverags. Yherafore, such coversge shall cover Lender, but tight or mizht
ot protact Bogeotven osrowat's squity 10 ine Propedty, of ih ~ontants of the Property against any fisk,
tuzaed ot Habilley wed might provide greate n< losyer coverage than wal previovaly ln effect; Borrowst
scknowlalges thot the cont of the insurance ceverdz2 30 obtsined might stgnificantly axceed the cost of
juamrance that Bonwwer could have obtained. Any amounts Jsbursed by Leader uader this Section 3 ahall
byeots aaditionud dabi of Borrows? secured by this Secse’ly Iasirusent, Thel amounts thatl bear intersnt
at the Mote rate fom the date of dishursamant and shail be payabla, with quch inferest, upon notice from
[ endet 1o Borrower gequesting paymest.

Al {oucuace policlar roquired by Lender and ramewels ST sk policies shalt be mubjuet to Lender's
right to disapprove such policies, shall include a stendard sMOTETEE clavse, and shall name Lendsr a3
mortgagee snd/or 29 & additional loys payee. Lender shall Lave the fgnn o bold the policies and renewal
cortificatans 1€ Lender raquiren, Bosrower shall promptly give o Lend=e all saceipts of peid premiumi tnd
senéwa) nolices. ([ Borrower chitains any form of inysrance covErBEt, o ahenwise Tequired by Lender,
{or damage to, of destraction of, tle Propetys such policy zhall include a vandard mortgape clawse and
shall name Lender as mortgages aad/or a1 un ndditiopal lons payee:

In the event of lass, Bogrowsr shall giva prowpt potics to he inmenacd carvilrand Lender Lender
may make proof of loas if not made promptly by Borrowet, Unless Lender snd Borrows: otherwise agree
la witing, hay ifsudance procasdhy whather or ot the uaderlylag intrense Wat voquiryd b Laader, thall
b opotied to estoration ar repair of the Propertys if the resroration or repair 9 seonomicaliy feasible oad
Laader's securdty 3g pot {essened. During such repair and ceatoration periad, Lender shall havetha right to
batd ek larrasce procssds vl Lendar hay had an opportualty © laspact ssch Proparly to adriet the
wotk has been complsted to Lender's safisfaction, provided that such ingpection shall be undeccaken
promptly. Lander may disburae pracesds for the raphice and crntaration, in 8 ringle poyment of in B series
of progrest paysasuts at the work iz completed. Unlen an agreemont is made in writing or Applicable Law
jequie intzrest lo be prid on such inwrance proceeds, Leader Jhall not be required to pay Borrower any
interest or eartngs on wmch procesds, Feey for public adjusters, oF othor third partics, retained by
Borrower thall 2ot be paid out of the iasueacd proceeds ead el be the sols chilgation of Borrower, If
e rastoralion or rapals iy net ssonamically feasible or Lender's security would be Jossened, the iamrance
procaedy shall be appliad to the sims sscured by this Security Instrument, whether or not then due, with

Ind oa,
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the axsen, if kay, paid to Borrowsed, Sosh jaaurance progeeds skall be applisd in the ordes provided for in
Saption

If Rortower abandons the Property, Lender may file, nagotiate and seftle any available inmrancs
et gad related mattexs, If Borrowsr doss siot papond withie 10 doeta nstiss from Londar that the
jmtuzancs corvier hat affered to setile a claim, then Lender may megotinte acd seile the cleim. The 30-day
pariod will begis when the otiea iy givea, In either event, of if Leader acquires the Property under
Sestlon 22 or otherwlis, Borrower hiorshy staigna to Lender (8) Rogrower's flghts to eny larsrence
preceeda in an smowit not lo exceed the smounts unpaid under the Note of this Security Instrument and
() any-cthix of Bograwer's rights (other than the right to aay refund of ufiearned premivms paid by
Borrownr) vader all larurance policies covering the Propecty, Intofer ma juch rights are rpplivabls to the
coverage of the Mvopitly, Leader may uae tha inaurias aadrads e B ‘ot 1esiond (ke Propasty of

/ o puy mnounid Lo d vnder the Note or thig Sacunty Insteusmant, wrhotheg or 6ot then due.

. Occupanc), Aotrowss shall oscupy, establah, and vae the Properly a1 Borrows's princlpal

rauidenes withic 60 d=ys sftor the exacution of this Security Instrameat and shall continua to oecupy the
Propeity o3 Borrawer's gr'ncipal residence for at 1eagt ane year after the date of accupancy, ualess Leades
ofberwlie agrose in witnag, which conent jha!l mot be unvemscnobly withhald, or wnless extenuating
chrcumatances exist which arebe o4 Borrower's control.
_ 7. Prevervation, Maintenance and Protection of fuv Tageains Yo ctions, Borrowes shall not
. dustioy, demage of impalr the Piopsry allow the Propecty to deteriorste or commit waste oa the
Property. Whethet or not Borrower i3 seaiding in the Property, Rorrower shall maintain the Property in
ordar lo pravear the Propeaty from detsriedaiing or decreasiog i value du to its condition. Unlaas it i
debsrmleed pursiadt to Secton 3 that papaiz ¢ reroration {4 not sconomically femible, Borrowss phall
promptly rapair the Propecty |f damaged avoid further doterioralion of damage. 1f insurence of
condenmation proceeds are paid in connection with dimags to, or the wking of, the Property, Borcower
shall ba responaible for repairiag or rettoriog shy preainy soy Ly 1z by rafensed procesds for wech
) purposes. Lundey may disburee pracaeds for the vepals ard restoration in  $ngle paymentorin 3 series of
proguesy payraeoty a3 the work iv completed. 3f the insuracs of condemnation proceeds are not sufficient
1o rapair of Tartors tha Proparty, Baszowsr ln sot colisved of Biivowsr's obligation for the completion of
auch repalr o reslocation.

Lender o iy agent may maks reasonable catrics vpos and isputions of the Propesty. If it has
rapsonsbla tauns, Lender may innpect {hs jnterior of the improvemerti of the Propesty, Lender shall give
Tarsewer notice at the time of or prior to such an Interior Inspention sp-Cilying gach reasonable canse.

&, Boryower's Laan Application. Borrower shall be in default if, atring the Loan application
pocats, Botrower or poy penonk of sotities actlag st the dieaction of Borwer of with Borrowsr's
knowlsdge or coasont gave watecially falss, misleading, or inacourat laformation ot statements 1o Lender
(or failed 1o provide Lender with material information) in congection wilh the-loan Material
ropraiestations Includs, byt are net tmited 1oy teprensntations coacernlag Borrowss § orwosacy of the
Brtepeaty 49 Torrowes'a principal residonce.

9. Protection of Leodet's Interest In the Propecty and Rights Uuder this Secority frapment. I
(8) Bosrowar falls to parform the covenantl and sgrosments contelned in shis Sacurity lavtrsaent, &) thers
it a legal procreding thal iight sigaificantly affect Lender's interest in the Property and/or rigans under
thiy Security Instroment (sueh a1 2 pracasding in bankruptey, probate, for condemnation or forfeiture, for
anforeasant of & len which may sttain priority over this Security Initrument or o snforce laws of
regulafions), or (¢} Rorower has sbandoncd the Property, thea Lender may do and pay for whatever is
pensonshle o5 oppropriate to protect Lender's interest in the Properly ond fghts under this Scourity
Tostrumsat, insludiag protecting snd/or wiseasing the veiue of the Propesty, aad securlng and/or repairing
the Property. 1eader's actions tan {atlude, but are not limited toi (3) paying any fumi secured by a liea
which hay piiority over this Security Iastrument; {b) appearing in courhi and {c) payisg reasanable

Inidialee é 3
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attougya' faas 1o proteet ita interest in the Property and/or rights undar thiz Seeucity Instrument, including
ity seoured position in 4 baskruptey procesding. Securing the Property includes, but iy pot fimited to,
enfazicg the Propurty to make repalra, change locks, replacs or board up doors and windows, drale water
from pipss, tliminats building or other code violations or dasgorous conditions, snd have utilitier tarned
on o¢ ll. Althougl Londes may taha aetion wader this Section 9, Lender does not have to do s0 and is not
wnder any duty or obligation to do sa. It is agread that Lender incurs sio Hability for ot taking any or all
acliong scthorized pnder fuiy Sechon 9,

Asy amounts disburscd by Lender under this Section 9 shall become additlonal debt of Borrowor
seianted by tbiy Secuilty Dustrusnent. Thess amounts shall bea inletest «t the Note rate from the date of
diabugaamant and shall be payable, with such intereat, upon notlee from Lender to Borrowes sequostng

anlell
P 1f this Sscurity Instrument in on a leasohold, Borrower thall comply with all the pravisions of ths
{oasn. If Bordower acquires foo title o the Property, the leasehold aad the fea titla shall nat mergo unless
Leader srrees/othe merger in wriling,

10, Movtgs o+-Tngrance, If Lander required Mortgage Tngnrancs a3 a condition of making the Loan,
Barrowst thall puy Yuenremivzy required to maintain the MortEage Insurance in sffect, If, for any ramoxz,
ihe Motiyage lasiraace coverage requirad by Leader ceasey to be available from tha mortgage inaurer that
previously provided such fnsurance and Bonower was required to make sepasately designated payments
loward the peeminmy tor Martgage Jasurance, Borrower shall pay the presivms required to obtain
coverage substantially equivaleatfo the Mortgage Insurance previously ia effect, at 4 cost wbstantially
aquivaleat to the sont 10 Borvowsr =f the Mortgage Inwence previously in effect, from an alternate
mortgugh iniurer sslsctad by Lacder, 1f whstantially aquivalant Morigaga Inmussaca coverage is ot
svatable, Borrowar shall contiaue to-piy *o Lender the amount of the separately designated paymeats that
wese due when fas invurance coverage-ceassd fo be in effect. Lender will accept, vae and retain these
payments a3 @ non-refundable loss reserve i< leu of Mortgzge Insurance. Such loss reserve shall be
now-refundable, notwithstanding the fact thar {ne Loan iz ultimately patd in full, and Lender shall not be
taquinad to pay Borrewsr any intersat o sarnlogs on iuch losy reserve, Laader can no longer raquire lon
reserve payments if Morlpage Insirance coverage {in the amount and for the period that Lender requires)
provided by an insurer selocted by Lander again bacomas aveilable, is oblained, and Lender requires
separalely designated paymeats toward the premiums for Mettgage Insurance. If Leader required Mortgage
Iasurance 39 a condition of making the Loon and Borrowst vas tequired to make separately designated
paymeats toward the premivmu for Mortgage Insurance, Borover shall pay tha premiums required to
malarln Mortgugs lamrance o effect, or to provide a narizenizdabla 1);11 rasseve, uatil Lander's
requirement {or Mogtgage Insuronce ends in accordance with any writien (greement betwoen Borrower and
Leader providing for such rrmination of until termination ia requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intereat at the rate provida a the Note.

Murtgage Inauraose reimburses Leodue {or any eatity that purchoses-the Mote) for certain losses it
iy incus if Boriowier does mot zepay the Loan a9 agreed. Borrower is noia party to the Mortgage
langanse. .

Mortgage inssrors gvaluate theit total risk oo all such insuzance in fores from time to time, and may
sutbr ioto agraaments with other purties that shers or modify their ik, ar redues loasen| Thiss egreements
aré or tarmug And vonditions they are sathifustory to the mortgags insurer nad the other pary i vartios) to
fliee agremasnly, These agresments woay require the mortgage lnwrer to make payments viing 2ay source
of funds that the mostage insurac may have available (which may include funds obtained froi Wiortgage
Junance premiva),

A3 a reanlt of these sgreements, Lender, any purchaser of the Note, another insuras, ARy relnanres,
any other entity, ar sy affiliate of any of the foregolng, may receive (directly ar indirectly) amouats that
darive from (or eaight be charkctarized a1) a portion o? Borrowsc's paymanta for Mortgaga Inmrancs, in
exchaays for shixing or modifyiny the mertgage inswrer’s sisk, or reducing losses, If such agreement
provider that an sffiliate of Lender takas a share of the insurer's risk in exchange for a shase of the
preanbiang paid fo the insrer, the arrangament ia ofton lermed "captive reiamirance. " Further;

(@) Any such sgreements will not affect the amounts that Borevwer hus ugreed to pay for
Mortgago Insorance, or any other termng of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Inurance, and they will not entitle Borrower to any refund.

|mlld|:____;_/\j§
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(h) Any quch ngresmenls will not affect the rights Borrowet Img - If any = with respect to the
Morigage Insurunce pider the Horneowners Protection Act of 1998 or mny other Jaw. Thesc rights
may nelude the right to recelve cortaln dixctogures, to pequest wnd phtain cancellation of the
Motigage Inautnico, to have the Mortgug® Tnourance termineted sutomatically, and/or to recelve &
crfupt of any Mortgge Ysisurance premivins that were unearncd at the e oF such cancallation oF
epnainntion.

(1. Assigmment of Miscelianvous FProceedst Forletturo, All Miiceltansous procesd) are hereby
apuigoed to an shal e paid te Lenden,

IF tho Propesty 18 &mnged. soch Miscellaneous Proceeds shall b2 apphed 1© restoration of repair of
the Propersys i the (estoralion of ropil i3 economically fasaible und Lender's wearity 13 oot lensened.
Dutiag such ropals st renoration period, Lendes shell birve the fight to hold such Miscellaseous Procssdi
satil Leder bar nd en opportasity 10 {aapect tuch Property to sndure the work hay besn comipleted Yo
[ ondee's saiafacilany arovided ihat such spapection shall ﬂe undertzken promptly. 1 endor may pay for the
jeprary restorationin @ $ngle disbursement o tn a seried of progeesd payments 2 the work i
complatods Unlean on ngesement 1 mpde in writing of Applicable Law foquires injerest 10 be paid on SUC
Miscellaneons Brocseds, Leder sball not be sequired to PaY Bosower agy intertst of carpings oo yuch
Mitcallaneoih Prozesds. 14 the ragtoration OF epif ts tiot sconomically Foasible of Lendsr's security would
e lessenied, the Miscellansoud Proceads shail be ap?lied to the sums wecured by this Secutity Tnstrument
whelher ot not thes du, with the vecasly {f any, pad to Borrower. quch Miscellunsous Procesds shall ba
applisd n the orde: provided for 1o Gecton 2.

In the evenl of & tolal toking, ‘esiuction, of loss in valoe of the Propeniys the Miscellaneond
Moeneda shall be upplind to the e aecured by this Securdly Iostamesh, whetlier or not thes due, with
(he oxaesn, if iy, paid to Borrowes.

In the cvent of 8 paitial taking, destriction, or loms in value of the Propssty 1o which the fair market
guiue of the Paopity i mmediately before whe-pratiol taking, deatruction, ot 103 ig valpe 33 cqual to ot
greateq than {hs sweuat of the sums secured by (B8 Secunty Instument {maediately before the partial
seking, dewtruction, of ott 14 valus, usiens BoroY or vud Lender otherwine agres 1o writlng, the fumi
seonoedd by this Seowity Tnstrument shatl be cedumcd by the amount of the sMiscellaneous Proteeda
anliriplied by e followioy fractiont () fhe total amyur. of the wums socured iemediately before the
sapbel talong. destruction, or loss in value divided b (b) the fair market valoe of the Property
L nodintely befors the pactial taking, destruction, or loms in eriu. Ang balanea shall be paid to Borrowsts

fo the event of a partial taking, destruction, or losa 10 value o1 (ha Properly i W “h (he fair market
velus of tha Property Lmediately before the pertinl takizg, dertrsctian, or loga 1a value it lens thas the
arpeunt of tha aund saentad immediately befora the partial taking, desteuction, or loss in value, unless
Ronower aad Lepder olherwise agree in writing, the Misceliantous Proces 4y shal) be applicd 10 the sum3
secuted by this Sacarity Tnattusnedt whether or not the sutms ard then dus.

if the Propecty il shandoned by Borrowss, OF 1f, after notics by Lisder to Borrowes that the
Qpposieg Pacty (a9 Jefined in rha pext sentance) offers to ke an award © (sivte a claim for damagay,
Bogrower fails 1o geppand 10 Lender withia 30 days after the date the notice s ou oo, Lender i3 authorize
o collsct and apply the Miscellaneous Proceeds sither 1© restotation of repair of i Propesty or 1© the
suas peenred by P Security Instrument, swhether or not then due. "Opposing Party meand the third party
thit owss Borowsy Micallansona Procsads or the pasty aguinst whom Parrawer hns [ rlght of action in
rogerd W Miscellansans Procssdh

Horower sanl be i defait if any action of proceedings whether civil o2 criminal, 127brged that, in
Lender's judgrasat, could soault in forfeirase of the Property of other materisl impaismest of L endor's
Lateront 1o the Propecty of glghti yadet thiy Security Instrumeats Potrewer cah CUse wuch # gefult 2ady if
acceleration hai gocurssd, relnatats 21 provided la Qyction 19, by caming the setion of progaediag 0 be
Lsodssed with a roling that, in Tendet's judgment, preclodes forfeituie of the Property or othef material
impadrinent of Leadar's intarest + tho Property of 11ghtd under this Secwity taxemnest. The proceads 0
ry Bvard o claim for dameges it ace attributible to the impairment of Lendes 'y interest in the Paopeaty
are heraby m‘:gxund and thall be pald 10 Lende,

All Miscstlnneoug Procss s that gre oot tppiled to rhatorpfion of repiir of the Property shatl b
ppplisd in the ordes provided for in Saction 24

\4, Povrower Not Reloaset; Forboarance By Lender Not & Walver, Extention of the tims for

puymant af modidicution of pmartizatiog of the sami 1scured by thia Security lastrument granted By Leadar

- Il M
i

mﬂ-ﬂ{m 18995 pugadat it Form 3014 1101

—



06T-16-2002 WED 11:01 FAX NO. o P18

« ¢ MORIOAGE SERVICES EﬂlN@)ﬁlﬁi@lﬁ MCGP‘VM

21308030

to Borrower oy any Succpssor in Intecest of Borrower shall sot oparate to velsase the liability of Borrower
of sy Suceessory in Inberent of Horrower, Lender shall not be red sired to comtmenca proceedings agaiast
any Successor in lnterast of Borrower or ro refute 1o extend tims for payment of otherwiss miod:
cortiration of the pim secusod by thls Security Inatrument by remson of any demund meda by the o:i%iml
Rogrowel ot any Suceagsors in Toterest of Borsower, Any forbearance by Lender in exerciaing any right or
romedy factuding, without {imitation, Lender's acceptance of payments frony third persens, entities of
Succariord in Intacest of Boriower or in amouats foss than the amougt 1iea due, shall sotbe a walver of or
preclude the azarelis of any slght or remedy,

13, Joint snd Several Liubility; Co-algnars; Successors and Anlgns Hound. Borrower covanant
and agreesshit orrowot's obligations end Ligility dhzll be joint and several, However, any Borrower who
pu-dgne fnte Scearily Instrument but does mot gxesuts the Nots (a *eo-signer!)i (a) iy co-signing this
Seevsity Inatwment only to mortgage, grant and convey the co-signer's interest in 1he Property under the
terms of this Secunity lastnsmeant; (b) i3 pot personally obligatad to pay the sums secnred by this Security
Instrorasnt; and 7cy agreas that Leades and any other Borrower can agrse 1o axtead, riodify, forbear of
(orks any accomineaiions with regard to the rerms of this Security Tastrumost of the Note without the
to-gignar's consabt.

Subject 1o the proviziens of Sectlos 18, aay Successor in laterest of Borrower who esmumes
Batrower's obligations under this Seeurity Instrument in writing, and 1s spproved by Lender, shall obtain
all of Borrower's rights and beaafina wader bis Security Inatrumeat, Borrowes shatl not bz released from
Borrowes's obligations wad Lttt wades this Security lnstrament valen Lender agreon to such relense in
wriliog, The covenants and agrecmenit of this Security Tasument abal! hird (except as provided in
Seetion 20) end beacfit the succassor) and assigns of Leader.

14, Lown Charges, Lender may ratige Borrower faen for srrviess parformed in sensection with
Rogawer's dofault, for the purposs of piorauting Lender's interest in the Prapery and rights under thia
Secatity Instroment, including, but net Timitoa to, attorneys’ feea, propesty inspection and valuation fees,
Ln reward to any other fees, the sbsence of axpesse autharity ia vhia Serurity Instument 1o charge 2 specific
fue 1o Borowsr shatl aot be conslrued as a prohibition un the charging of such fee, Lander may not charge
foen thut axe axprunty prohibited by this Security Insrument or by Applicable Law,

I{ the Loaa in 1ubjest to & law which aets maximon Losn chorpin, 2ad the! law 12 finclly interpreted s
that the interest or pther losn charges collncted of to be ollsctsd in connsction with the Loan exceed the
pormited Neita, that (&) any sucT\ foan charge shall bo veducd by the amount necassary to reducd the
cherpe 1o the pecmitied limity and (b) any swas already collected nsm Borrower which exceeded permitted
{imity will be rofended to Bogrower, Lendor may chooss to mal2-ihis sefuad by raducing the principal
owed under the Note or by meking & dircct payment to Botsower ~ii s refund reduces principal, the
seduetion will be trauted &3 & puﬁu prepaymaat without any pranaymrat charge (whether or got &
prepayaent charge i3 provided for under the Note), Borrewer's sccepteics af any such refund made by
divact payment lo Bortower wiil constitute a waiver of my ddght of setn Reszova might kave ansing aut
of sush overchargs.

18, Notices: All notlces given by Borrower or Lender la connection with thiz Sacu:hg Instrumant
ot be i, writiag, Any notice to Bosrower 1 conneotion with this Securlty Toatrainsut shall be deazed to
have bee given 1o Borrower whan railed by first class mail or when actually deliveied to Borrower's
sofice addrsss if seot by other masus, Nefica to any ane Hareow chall conerimuts notics ¢ 21l Borrowers
unlezs Applicable Law expreasly requires othervise. The notice address shall be the Propeny Address
unlets Torwowes bag designated a substitute goniee address by notice to Lender, Borowes sh=il promptly
potlfy Lender of Bosrower's cheage of address, If Leader specifien a prosedure fos reporting Norrowe's
changs of address, thea Nozrawer ohiall only seport a change of address through that specified preceuure.
There may be only one desipnared gotice address unders this Security Instroment ab any one time. Any
roties 1o Lander shall be givea by delivering it or by mailing it by first claza mail to Lendar's address
statad Jerein unless Lender has designated another address by notice to Dorrower, Any notice in
rongsction with thls Seeurity Imitrumest Jhall ot be dezmed to have bun given to Laader until actusll
réarlved by Lesdsr. If any sotics vequlted by this Securlty Instrymant 1 aﬁo raquired under Applicsble
Low, (ke Applicabls Law requiremont will satlsfy the corrcgponding requirement under this Secunty
Tnatyuroent,
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16. Goveruing Law; Severability; Rulu of Constructlon. This Socurity Tnstrument shall be
povernsd by fedesid law and the law of the jusisdiction i which the Propuh is torsiad, Al righty snd
chiigations contalrad i thha Security lostrusaeat ars subject to any requiremeats and Limitations of
Appliceble Law, Applissble L might ex ficitly or jmplicitly ollow the pastion to agres bt; contraet of it
might be sifeat, but qich slencs ehadl not be construed as a prohibition agatnat agrediment By contract, fn
i event that any provison og clase of fhis Security fastrument or the Note conflicts with Applicable
1aw, such ceaflict skall not affect ather provisions of thig So~ o Lustrumen” of the Note which can be
piven effszt without the conflictlag provision.

Al Used ia this Security Iastruments (o) words of the masewling gencer shell mean and include
correaporlag nepter wordd of wrords of tha femlalas geader (b) werds Ly e sieaclar thell mesn sad
fuctude The. plural nad vice veraal and (c) ths word "may” gives sale discretion without any obligation to
luko amy sChom

17. Burrovice's Copy. Boriower shall be given one copy of the Note and of this Security Instrument.

1B, Traawicr of the Froperly or 4 Benelicial Interest in Borrower. As used in this Section 18,
Matasest I the Veessity? menss ndy legal or baaeficial intorast in the Propeity, Lncluding, but oot limited
to, those beneficlal igtorcsis transferred in & bond for deed, contract for deed, tnntallment talen contract ¢
escrow agreement, the fnteat of which ia the transfer of fitle by Barrowar at a fatur data to a purchater.

1f alt or any paut of e Propesty or any Interest in the Property is seld or transferved (or if Borrower
is uat a gatural perion and a Seieficial interest '» Borrower ia sold or tranyferred) without Lendsr's prior
witten consent, lender may-fequise mmediate payment ia full of all ;ums secured by this Ssennity
fastumont. Hewovar, this optioa <ia! got e exerclsed by Teadar if such exercias is prohibited by
Applicsbls Law,

If T.endes exercised this option, Lences shall give Bagrawer soiice of azesteration. The notice shall
pravids a period of pat lass thag 30 days from the date the notice is piven in accordance with Sectioa 13
within which Rosrower must pay all sums-ae ired by this Security Tnaument. IF Borrower fails to pa
thase supu prior to tha expleation of thly period. Vendas say lavoke esy remadies parmitted by this
Security Tnatrugent without further notice or demiad o) Borrower,

§9. Ttorrower's Right to Reinstatc After Apccleration. 1f Borrower meats cegtain conditions,
Horawer shall have the right to have enforcemeat ofip’s Seeurity Instrament discostinued at any time
prios fo the eardieat oft () fiea days before sale of the Pronasty pursuznt to Sestion 22 of this Security
Instoumeat; (03 such other period a2 Applicabls Law might speoify fot the termination of Borrower's right
fo taiattata; or {#) entry of a judgment snforcing this Secrat lnstrument. Thoss conditions ara that
Batrowss (a? payy Londer ol mams which theg would be due uzder this Securlty Tastrimeat aad the Note
a3 i 1o necelealion bad occuned; (b) cures say default of any other/covenants or agreements; {c) pays all
gxpusies incurred in enforcing this Security Instcument, including, buinotlmnited to, raasonable attorneys’
fory, proparly inspection and valuatioa fees, and other fees incurred for ihs pnopose of protecting Leader's
{nlerest in the Preperty and rights uader this Security Instrument; ond (d) tedzs wich agtion as Lender may
ratsonshly requize fo ssmure that Lendet's intarast in the Property mnd 4 ghits under this Security
Tnatronient, and Borrower's ebligation 1o pay the sums seeured by this Sususity Tnacuneat, shall continue
unchanged valess as otherwise provided under Applicable Law. Lender may requure that Borsower pay
such toipatatemant sims and cXpenses in oae Of more of the {ollowing forms, as selected by Lender: (2)
caxh: {b) mency vrdar! (o) cortified check, bank check, treasuser's check of cashier's chied, provided any
juch casck Lo J;I“'n upon aa luatitution whose deposits ars lasured by & federal agency, lustrasutallty of
antily} or (d) Electronic Funds Tragsfor, Upon reinstatement by Bosower, this Sacurity Ind-ameat end
Gbligulons sacurad bereby shall temain folly effective ae if no acsaleration bad occurred. Howeven, this
sight fo relnatate shall not apply in the cass of acccleration under Section 18,

20. fule of Nute; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
ths Note (togsther with thls Seculty Inaiumeat) can bs wid one of niore Hoed without priog notlcs to
Rouower. A sals mizht result in a change in the eatity (known as the "Lost Bervicer') that collacts
Peciadic Payrosnts due uader the Nate aod thiz Security Tastrument ond performs other mostgage loan
seavicing obligations unde the Note, this Seturily Instroment, and Applicable Law, There also right be
ong a¢ mota chauges of the Loan Servicer unelated 10 a sala of the Note, If there is a change of tha Loan
Sarviche, Borrower will be given weltten gotice of the ehangs which will mtate the seme and addren of the
oo Loan Ssrvicer, the sddrans to which payemsntt shonld be raads 2ad pay other information RESPA
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requlros 1 condetion with & soties of wransfer of serviclog. I the Noto Is 1014 aad tharesiter the Loan h
rerviced by & Loan Servicer other than the purchaser of the Nota, tha mortgage loan servicing oblipations
o Burrowes will semain with the Loan Servicer of be tranateried Lo secedsor Loan Servicer and are not
assamed by the Nots putchaser ualess otherwise provided by the Note purchaser.

Naither Borrotver nor Lender may comumence, join, or be joined o any judicial ncfion (ay either an
sadividual Hiigant o thu member of 2 claas) that arises from the ofber paity's actiony pufauant o this
Saeurity Instrument or that elleges that the otler pasty bas brosched ay provirlos of, o aay duty owed by
rensots of, #hls Secucity losrument, until sach Borrower or Lender hes notificd the other pacty (with rch
notice givei-in compliaes with the requirements af Secrlen 15) of srh alloged breach and afforded the
offier perty ‘Desto 6 ressonabla period after the giving of such cofice 10 take corrective action. If
Lpplicabls 1avp seldes a fime peclod which must elapse before cestaln action can be takes, that time
pesind will be Seribrd g0 be rewsoneble for purposes of this paragrzph. The sotice of acesleration and
epporiunity 1o cure givis fo Borrowst pussuaat fo Section 22 aed the notics of scceleration given ko
floftewer pucsvant to Sadtion 18 shall bs deamed o satisfy the notice and oppottenity to take corractive
atlion provision of iy Section 20,

21, Ylazardons Subsiantes. 3 used in this Secuen 2l {2) ‘Hazardoss Subytances™ are thase
qubstances defimed a3 toxic of hazardor2 substancaa, pollutants, or Wasted by Environmantal Law and the
follewing wbatanean: gaiolias, kero e, othor flammeble or toxic petrolsum products, toxle perticides
wod horbicides, volatile solvents, misterinin rontaining asbestos of formaldehyds, and radionctive wmaterialy)
(b} " ovironmental Law? maans federal lawg 2.d laws of tha jurisdiotion where the Property is tocated that
rolara to hedlth, safery or anvironmental protecion; (c) "Egvironmental Cleanup” iacludes any response

action, remedial ation, of cemoval action, as deficnd in Foud o o e V0w and (d) an "Egvironmental
Condition” meuny a coadition that can cause, cowiribole to, or otherwise trigger aa Enviropmental
Claanup,

Borrower 1heil not caues of permit the prasence, te, glapounl, storage, os selonts of any Hezasdoue
Qubances, of threstes 1o rolamia any Hazardaus Subatances, oa ot ' tha Propesty, Borrower 1hall not do,
or allow ayone w30 to do, anything affocting the Propesty (a) 1=t is in violation of any Environmental
Lnw, (&) which creates an Oavirenmeatal Condition, of (¢} wiich, dut to the prasencs, usé, of releass of &
Hugardows Subsiance, czeated 2 condition that adversely affecty tie duous 41 the Property. The preceding
foro sentences shall not apply to the prestnce, use, of storage on the Prapesty of mall quantities of
Hazardoul Sehatancer that ace gesanally recoguized to be approprists to sioreil zesddeatlal vrer aad to
maturenencs of the PFropesty (ineludiag, but not ismited to, hazardous rbsteacal $a econmer products),

Horrower shall promptly sive Lender written notics of (&) any investigation, elaim, Jazaad, Tawyuit
ot othes sctin by sny governmental or regulatory sgeacy or private paly javolviag the Property and any
Hazaidous Substance or Covironmental Law of whith Dosarwer kre ssmal knowleagr, (b) any
Prvironmental Cendition, including but not limited to, any apilling, leskiag, dizcharge, release oribreat of
relense of sny Harardous Substance, and (¢) any condifion caused by the presence, uic of reiezss of a
Vngardons Substance which adversely effacts the valus of the Proparty. 1f Borrowes learns, of is notified
by any governmental of reyulatory authority, or any private party, that any removal or other remediation
of py Hazardous Subotance affecting the Properly is accessary, Bocrowts shall promptly take all neceasary
comedial actions In necordance with Euvironmestal Law, Nothing harsin shall ereate any obligation an
Lendar for a Eovitonwental Cleanup.

Inaids. l E _O_‘
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NON-UNIFORM COVENANTS. Borrowst aad Leader fusther covesnat sad agres Ak follown:

3, Accelecarion; Remadies. Lender shall give natice to Borrovrer prior to acceleration following
Torrower's braach of w1y covenant or agreement In thin Securlty Tutrument (but not prior to
accelvration vnder Section 18 unlcss Applicable Law provides atherwise). The notice shall specify: (a)
the defwult; (b) the action required to curt the default; (<) » dute, pot less than 30 days from the date
the notlce 1y given to Borvower, by which the Gefault must be curedt witd (0 thet fellure to cure ths
default on o before the date sypecified in the notice may result in acceleration of the sums secured by
fhis Secviaty) Instrvnent, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further Infora Borrowse of the yight to rsinstate after acceleration and ¢he vight to assart {n the
foreclosurs pr ocneding the non-ocxistence of a default or any other Jdefenso of Borroywinr W acceleration
anid forectosure, 2t the defauls Is not cured on or hefore the datd gpecified in the notlce, Lender at Ity
opton hiWy requirs smmediate payment In full of all sums secured by thli Securlty Instrument
withaut further dewpnd and may foreclose this Security Instvument by judicial proceeding. Lender
ylialt be enililed 1o colloct all sxpenses {ncurred in pursving the remedies pmvldeﬂ in this Sectlon 22,
Including, but not; Hmkis o, censonable attorneys' feus and caats of title evldencs.

73, Retouse. Upon paymens of all sumy secured by this Security Yostroment, Lender shall rolease this
Socurity Tatrment, Botrower shal! pey’ oy recordation comty Leader tany chevgs Boprowes o foe for
releasing this Security Instrument, buv oy, if the fee is paid to a third pany for services rondered and the
chatping of the faels permitted vnder Appirzaile Law,

24. \Waiver of Homestead. In accordancs with Tllinola law, the Bartwwer toreby released and waives
all rights wnder ond by vigtue of the Iilinoia bormasl 2ad exemption laws.

inidioh: ,

e pe—
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BY SIGNING BELOW, Bormower secepti aad agreer to the termé and covenaats contained i this
Sncariry Instramect bad 10 any Rider exscuted by Porrowar and recordad with it,

— Mﬁnj ,W (Seonl)
Kecy Jans Bumaex Borrower

Wiinas kas,

e awan e (Seal)

~Rorrowes

s - {Sen) {Senl)
Borrevis Bemmower

(Sand) 2 (Seal)

Serpawar -Borzower

R — (S8 eem s e (Seal)
~Borrower ~Bomewet

m&uu 10006 Fupe 165113 Form 3014 1/01
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YTATE OF ILLINOIS, COOK County m:
I, , 3 Notary Public in and for 1aid county and

gtate da heeslsy cestify that , Maxy June Sumner

L]
personally Fooxn b e lo be the same person(s) whose name(s) subacribad to the foregoing instrumest,
appoased baforo ane thls duy ia persony sad pnpwladged that ba/ihalthey slgned and delversd the aid
inatsumpnt a9 v /p+1/thelr free and voluntary ael, for the uaes and puiposel therein set fosth.

(iiven under iy hacd aad official seal, thia 16€h day of Datober, 2002 ,

My Cemmission Evpieest

Initaly: &L_" l

m-ﬁ“u o 10101 Page 15 113 Form 3014 101
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ADJUSTABLE RATE RIDER

(1 Year Treaswry Index - Rate Caps)
Loan #1 0020 172300

THIS ADJUSTABLE RATE RIDER is mads this 16th dr of ostebaz, 2002 \
and 11 inearpote’c¢ ino  end shell be deomed 10 amend  aad supplanwt G Mostgage,
rend of Trut, of gecvdty Dosd (ths ¥gecurity {asteomeat™) of the tea dots givea by the cadenigned (tbe
Mgprewer") 1O 3acUTe Dariower's Adjustable Rate Note (the "Note™) 0 pHH Mortgege garvices

(the "Lender®) of ihe smc &2 sgd avering the property described in the Security Instrwment and

Jand ot!
11140 LQUIFA.B “OURT QRLAND PARK, IL Ggh46"T

IBetpetly Addrass)

THE NOTE CONTAINS PROVISIUNS ALLOWING fOR CHANGES iN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S {NTERE2Y RATE CAN CHANGE AT ANY ONE
TARIE AMD THE, MAXIMUM RATE THE BORF.OWER MUST PAY.

ADDYITIONAL COVENANTS. 1n oJdition to the covearatt and agreemeants oade io the Securlly
{ashurtirat, Bortows! and Lender further covenant and agree 28 ral)sws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Ty Note provides for an ol interest saie of n 425 %, The Note provides for

changes inthe fntsceat rale and {he tmonthly payments a8 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Trates
i laterast rite 1 will pay 228y changs on the Ayat day ofaverhe Z007 \
ad o thar day every 12th month therealtur. Each date o8 which my interest 138 could chrntz i called a

sChangs Date”

ML B TATE ADJIETABLE RATE RIDER - ARM 5-2 Single Family- Fannie Mac/Treddie Mac

UNIFORM INSTRU MENT
Eane Mac 4-2/6:2/6-2 ARM

MHaen ool 01 Fom 3111 101
Fago 1 el 4 trtimlas

VAP MORTGAGE FORMS - (8001621-7291
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@) The Todes

Beginning with {he first Change Date, m¥ interest rate will be based on an Index. The "Tadex" it the
weskly avelape yield on United Stotes Treasuty secnsities adjusted to 2 Contant maturify of one YeAT n
cande avalleble Ly tu Federal Reperve Botrd, The most 76veRt Indax figurs svalable m of the dats 4% days

tofore cach Chage Data 1o called the "Cuprent tadex.”

If the Tndex I8 0 ages availably, the Note Holdar will chocre 8 new index which |s based upod

eatmparable in foration. ~ne Note Holdar will give me natice of whis choics-

) Calcutation of Cliangaa
Aclore sach Changs Dat:, ‘he Note Holder will caleulate my REW intersat sate by adding
rhcae and One Hundred manty-Five / Thousanths percentage pointd

( 3,150 ) to the Jurtsot ludes, The Nots Holder will thos round tre romilt of this
sddition to The neasest ane-slphth of one prizentage poiat {0,125 %). Subject to the limits stated in Section
A((Y) batow, this roundod amount witl be 127 ey interest fate uatil the st Chinge Date

e Nots Holdvr will (hoa detecmine the arwount of the menthly payment that wovld be meificient t0
pay the unpald principal that 1 am oxpected 10 oWi 2t {he Change Date is £11 o the maraity date at my
paw latecast YRID ia pebstantially equal payrsnit. Ths remalt of this cateutption will be the aew acsount of
my pontkly pay1anet

() Limlts ou Yntevast Rats Chunges

The inferest sate [ am required to pay @ (e fint Shange Date will not he pgreates than
9,125 % or les than 5,325 % Theyzafter, my jntersst rate will

pever BB incesssd Of docceniad on eny single Change Dats by more that two pereenteg® points (2.0%)

from (L raty of interest { have been paying for the preending 17 moriies My interest sate will never be

piester than 12.125 %

(i) Fifective Pate of Changes

My new lotersat rate will become effective oo each Change Dete. 1 will pay e amovnt of my new
monthly puyssst beglating o2 the fest sonthly peyment dute after the Change Date vatis the ameunt of
sy wenthly payspht changes again.

knitiala 2 _

m:mn 1000E 91 Page 2 of & Form 3111 101
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() Notice of (hanges

T ha Note Holder will deliver of mail to me a notice of any changes in my intereat rate and the amount
of my morthly payment befors the sffective date of any change. The rotice wilj include information
raquiced Oy Low 1o bo givea to me and also the fitls and telaphone suwmbor of & parn eho will answer oy

guystion I may nave rogarding the notice,

B, TRANEFEP. OF THI FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectios 18 of the Sutuid o Instrument 1y amended to read av follows:

Transler of thy Property or a Raneficial Tnterest In Barrower. Al used in this Section
19, "Interest in the Progerty” meant any loga! oz baneficial luteraat in the Propesty, including,
bet ot Lmited o, those Learficial interests transfersed in @ boud for dend, contract for deed,
tosiallment seles conhiact oi wacrow agrecment, the intent of which iy the wansfer of title by
Horsower at o future dnta o o pursmusers

If all or any part of the Picperty or any laterest in the Property is sold or tranaferred {or if
Busrower is fot A namrdl paron tads bereficial Intereat in Borrower iy sold or transferred)
without Lender's prior written consset, Vpader may roquire lmmedinte payrent in full of all
sum3 gecured by this Security Instramaat. Liowever, thia optien shall not be gxercisad by Loender
if nuch expicizo i3 prohibited by Applicsble Law, Leader also shall wor exercise thia option if:
(s) Borsowar cruses 1o be submitted to Lendss lafaeaiation requlred by Laader to svaluate the
Interdad anferce as if a new loan were belag made to the transferes] and (b) Lender
seasonzbly detequines that Leader's sacurity will act be impnired by the loan assumption and
that tha riskc of a braach of any cavenant or egrasment It/ thts Security Insteument is acosptable to
Leader.

To the extent permitted by Applicable Law, Lender may shuge a reasonable fec a3 2
sondition to Lendor't consent to the loan ssqumption, Lender sy also sequice the treasferes to
sipa an assumption apreement that is noceptable to Lender and that obligates the transferee to
keep all foe promises and agreements made in the Note and in this Serurity Instrument,
Borrower will continue to bs obligated under the Nots aad this Seeuds)Tostuntent unless
Lendar relesses Borrower in writlag,

1f Lender exursises the oplion to require immediate payment in full, Loader shall give
Bosrowsr sotice of acosleration, The sotics shall provide u period of notle thae 10 diys from
fhs dato te netics ju given in accordance with Section 15 withia which Borrower gt poy all
sunis senpred by thia Securty losnitmeat, 1f Borrower fails to pay these sums prios 10 the
axplrution of this paticd, Leader may invoke asy remedler peritted by this Sscurity laatrcment
without furthes notice or demand on Rograwsr,

Initiaa _m__A’ o

mﬂzm (000301 Pags 3 of 4 Form 3117 1/01
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By SIGNING BELOW, Bosrows accepty and pgeeed to the terms and covensatd contained in this

Adjusiible Ral? Rider.
W Jo-le??
T (sed) e % (Seal)
BanoweT

i
_Berrowet

_ (SeaD) _--—-w-—"""'_-"'..--—-m'-'_"—-—-"‘ (Sr:al)
“Borrawel

e

R ﬁ.._...,.......__,.,_..._-.,.v__..
-} ot

P N _(Seal) PRV __....,___.a.,___.m.__(Seal)

JBarn el “Bomawor

. ,,.__._.»,.,._,.._,_.__..,,_____.____.w.(Scz\l) ___,.__-r_____.,,,,___.» o (Beal)

Horrowes JBorrowst

@éam (908 01 Page 4 of 4 Foarn 3111 101
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1.OW DOWN PAYMENT MO RTGAGE ARM RIDER
10O SECURITY INSTRUMENT

TINS LOW DOWN PAYMENT MORTGAGE ARM RIDER TO SECURITY
INGTRUMHENT i¢ made this 16h  day of Qclober 2002, and is
incorporated into and stall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument') of the same date given by the undersigned
("Botrower'y 1 seture Borrower's Note to PITH Mortaage Servicos
S“Lender“ gaverng the ngeﬁy described in the Secyrity Instrument and located at:
1140 Af U.H‘I.{'x_»‘.:ﬂl-.‘lkfil..._....AFNDI_A_E_&_EJ._EQQQT . e

[Property Address]

- o 1 i LTI P

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the
Security Ingtrument, Bomowes end Leondor furthac cavenant and agres a8 follows:

A LOW DOWN BAYMENT MSRTGAGE RATE REDUCTION
The Note provides for the reducivsn in Borrower's interest nute as follows:

1. LOW DOWN PAYMENT MORTGAGE RATF REDVCTION
owower has agreed to pay the rate of inturest set forth in Section 2 of the
Note (the "Note Rate") until the full amoutit of principal has been paid,
Note Holdet agrees to decrease the Note Rate and the amount added to the
Cusrent Index to determine the new Note Rate as 8rt forth in Section 4(C)
of the Note (the "Margin") by 0373 percentage point(s} (the "Reduction
Ampunt") pn the earlier of (a) the First Cancellation Thate or the Second
Cancellation Date, provided that the conditions deseribed 11t ).A. or 1.B.
bolow, ap spplicable, are satisfied; or (b) the Termination Date srovided
that Borrower's monthly payments are current af that time.

A, First Concelladon Date

The “First Cancellation Date” is defined as the date that is the first
morthly payment due date afier Note holder has verified that
Borower has safisfed ell of the following requirements: (1)
Borrower fnust tequest cancellation in writing; (2) the motigage
palance: (&) is first scheduled to reach 80% of the original property
value; or (b) actually reaches 80% of the original property vatue; (3)
Borrower has deraonstrated a Good Payment History (as described
balow); #nd (4) the then-current value of the property is at least
gqual 1v the original property value, (For purposes of calculaling
origingl property value hersundey, Borrower's loan-to-value retio at
origiwstion i3 8700 % In addition, e then-current

Attt

MULTISTATE 18K oW PATMENT MORTGACH AEM BIDER T0 RRCURITY INGTRHUMENT Sagle Fandly - Fansie Mao UNTRORM IN§ TRUMENT
S gy 3 S
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property value will be based on & new appraisal or broker's price
ppinion cbtained by Note Holder and paid for by Bosrower.)

For purposes of the First Cancellation Date, Borrower will have
demonstrated a Good Payment History if Botrower has had ncither
(1) a paymant thirty (30) days or more past due in the twelve (12)
moths preceding the payment due date immediately prior to the
Fiest Cancellation Date, nor (2) a payment $ixty (60) days or more
nast due in the twenty-four (24) months preceding the payment due
cath immediately prior to the First Cancellation Date, If Borrower
hay Wud the morigage loan for less than twenty-four (24) months,
this pay:asnt history requirement will be based on the length of time
Bormowee o3 had the mongage loan,

R, Second Cavccllation Date

The "Second Cricellation Date” is defined as the date that is the
first monthly paymint Jue date after Note Holdar has verified that
Borrower has satisfled all of the following requiremenis. (1)
Borrower must request (arcrilation in writing; (2) the morigage
balance must be paid dowi (o & point that it. (a) if within 2 t0 3
years of the date of the Note, raaches 75% of the current property
value, or (b) if after 5 years of the datz of the Note, reaches 80% of
{he current property value (current plorerty value Lased on & new
appmisal obtained by Note Holder and ppid for by Horrower), and
(3) the loan must have at Jeast a twenty-four /24 month history.

For purposes cf the Second Cancellation Date, the Borrower will
have demonstrated a Good Payment Higtory if the Bomower has had
neither (1) a payment thirty (30) days of morc pagt due 1r the twelve
(12) months preceding the payment due date immediately urior 10
the Second Cancellation Date, nor (2) 2 payment gixty (60)day=-ar
more past due in the twenty-four (24) months preceding. the
payment due date immediately prior to the Second Cancellaticn
Date,

¢,  ‘fermination Date

Ths “Termination Date" is defined as the earlier of: (1) the date that
fhe. mortgage balance is first scheduled to reach 78% of the original
value of the property, or (2) the first day of the month after the date
that is the mid-point of the original amortization period of the Note.

For purposes of the Termination Date, the Borrower's monthly
payments will be deemed to be curront if the payment due in the
motith before the Termination Date, all prior monthly payments,

MOLTIATATE 1O DOWN PAYWENT MORTHACY ARM RIDRR To RECTRITY INSTRUMENT Smite Fanily « Fannie Map UNLFO UMENT

Fum__ _, S0 Yage 1etd
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and any cutsianding late charges have been paid by the end of the
month before the Termination Date. If the Borower's monthly
paymen(s are not current ou the Termination Date, the rate will be
roduced thereafier on the first payment due date following the dam
on which Borrower's monthly peyments become current.

D,  New Payment Amount

If and when the Note Rate and Margin are reduced as deseribed
abovs, Note Holder will advise Borawer (1) of the New Payment
Amount, and (2) the date ont which the "New Payment Amount” is
© comrmence, which ghall be the next payment due date after the
Fiist Cancellation Date, the Second Cancellation Date, or the
Terwination Date, as spplicable. The New Payment Amount is the
amount of the new monthly payment that would be sufficient to
repay the Unpaid principal Botrower ig expectzd to owe on the date
the Note Rate 2ud Margin are reduced, in full by the maturity date,
a4 Borrower's new Note Rate in substantially equal payments.

E.  Calenlation of Now Rate

1f and when the Note Raté and Margin are reduced as described
above, the now Note Rate will-be calctlawd by subticting the
Reduction Amount from the curent Note Rate then in effect. The
Maigin that will be added to the Cuerunt Tndex for any Chartge Date
that occurs on and after the date on wiich the Note Rate is reduced
will be the Margin described in Section 4{Cy of the Note minus the
Reduction Amount,

¥,  Limits on Miterest Rate Changes

The limitations on rate changes set forth in Scction 4.0) of the Note
limit the changes in the Note Rats caused by the Currentindex, but
will not limit the change in the Noto Rate caused by subtacting the
Raduction Amount.

BY $IGNING BELOW, Bomrower accepts and agrecs to the terms and provisions
contained in thig Low Down Payment Mortgage ARM Ridor to Security Instrument.

M' Z;r/,\/ W (Sest)

-Bomower

v ¢ et e - (Seal)
-Borrower

MW TAYE LOW DOWN PAYMEINT MOATGAGE ARM RIDER TO SECURITY INS TRUMENT fuwyle Famuly - Pannle Mo UNIRORM INSTRUMENT
Furm__ 501 Pugud ok
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LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF LOT 1 IN ALPINE HEIGHTS TOWNHOMES PLANNED UNIT DEVELOPMENT
NORTH BEING A SUBDIVISION IN SECTION 20, TOWNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, RECORDED AS
DOCUMENT # 94870642 ON OCTOBER 7, 1994 DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 1 THENCE SOUTH 89 DEGREES 46
MINUTED 34 ZEZONDS EAST A DISTANCE OF 35.30 FEET THENCE SOUTH 00 DEGREES
13 MINUTED 26 GECONDS WEST A DISTANGE OF 26.00 FEET TO A POINT OF BEGINNING
THENCE SOUTH 89 Pc/GREES 46 MINUTED 34 SECONDS WEST A DISTANCE OF 35.00
FEET THENCE SOUTF 40 DEGREES 13 MINUTES 26 SECONDS WEST A DISTANCE OF
29.00 FEET THENCE NOR'TH 83 DEGREES 46 MINUTED 34 SECONDS WEST A DISTANCE
OF 35.00 FEET THENCE NORTH 00 DEGREES 13 MINUTED 26 SECONDS WEST A
DISTANCE OF 59.00 FEET TO THE POINT OF BEGINNING

PIN # 27-20-302-080-0000

ADDRESS: 11140 AQUINAS COURT, ORLAND PARK, IL 60467




