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DEFINITIONS

WordsusedinmuItiplesectionsofthisdocumentaredeﬁnedbelowandotherwordsaredeﬁnedme’:f.ions3,
11,13,18,20and 21 .Certainrulesregardingtheusageofwordsusedinthisdocumentarealsopre idedin

Sectionl6.

(A) "Security Instrument"  means this document, which isdated NOVEMBER22, 2002 joeether

withallRiderstothisdocument.
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(B)"Borrnwer"ls

RDGELIO RAMOS AND BALBINA RAMOS HUSBAND AND WIFE

BorroweristhemortgagorunderthisSecurityInstrument.

(C)"'Lender" is

AMERICA' SWHOLESALELENDER

Lender is4 CORPORATION

organizedandraistingunderthelawsof NEWYORK

Lender'saddress1s

4500ParkGranauda, Calabasas,CA91302

Lenderisthemortgagee unicerthisSecurity Instrument.

(D) "Note" means the prorussory note signed by Borrower and dated NOVEMBER22, 2002 .The
Note states that Borrower owe: Lender

THREEHUNDREDEIGHTY TWOTHUUSANDFOURHUNDREDand00 /100

Dollars(U.S.$ 382,400.20 Yplus interest. Borrower has promised to pay this debt in regular
PeriodicPaymentsandtopaythedebtinfulltiotlatzrthan DECEMBERO1,2032

(E)"Property” means the property that is aesribed below under the heading "Transfer of Rights in the
Property."

(F)"Loan" meansthedebtevidencedbytheNote,plusinterest, anyprepaymentchargesandlatechargesdue
undertheNote andallsumsdueunderthisSecurityInstrume at,plusinterest.

(G) "Riders" means all Riders to this Security Instrument t':at are executed by Borrower. The following
RidersaretobeexecutedbyBorrower{checkboxasapplicable]:

[_] AdjustableRateRider [__] CondominiumRider |1 SecondHomeRider
BalloonRider ] PlannedUnitDevelopmentRider ] 1-4FamilyRider
[_] VARider [] BiweeklyPaymentRider (ot ir(s)[specify]

(H) "Applicable Law” means all controlling applicable federal, state and local st<mies, regulations,
ordinances and administrative rules and orders (that have the effect of taw) as well as all applicable final,
non-appealablejudicialopinions.

(D) " Community Association Dues, Fees,and Assessments" means all dues, fees, assessments : nd other
chargesthatareimposedonBorrowerorthePropertybyacondominiumassociation,homeownersassouati'.m
orsimilarorganization.

{(J)"ElectronicFunds Transfer" meansany transferoffunds,otherthanatransaction originatedby check.
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debitorcreditan
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions,transfersinitiatedbytelephone, wiretransfers,andautomatedclearinghousetransfers.
(K)"Escrewltems" meansthoseitemsthataredescribedinSection3.

(L)"MiscellaneousProceeds™ meansany compensation,settlement,awardofdamages,orproceedspaidby
anythirdpany(otherthaninsuranceproceedspaidundenhecoveragesdescribedinSectionS)for:(i)damage

to, ordestruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value ar;?r 2

conditionoftheProperty.
Initials:
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(M)"Mortgagelnsurance” meansinsuranceprotectingLenderagainstthenonpaymentof,ordefauiton,the
Loan.
(N}"PeriodicPayment" meanstheregularly scheduled amountdue for(i) principaland interestunderthe
Note,plus(ii)anyamountsunderSection3ofthisSecurity Instrument.
(0)"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! etseq.) and its
implementingregu]ation,RegulationX(24C.F.R.Part3500),astheymightbeamendedfromtimetotime,or
any additional or successor legislation or regulation that governs the same subjectmatter. Asused in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed inregard to a
“federally re'ated mortgage loan" even if the Loan does not qualify asa "federally related mortgage loan"

underREZ A
(P)"SuccesserialnterestofBorrower" meansanypartythathastakentitletotheProperty, whetherornot

thatpartyhasas{um edBotrower'sobligationsundertheNoteand/orthisSecurity Instrument.

TRANSFEROFRIGH TSINTHEPROPERTY
This Security Instrumentsecuizs to Lender: (i) the repaymentofthe Loan, andall renewals, extensionsand
modifications of the Note; ar i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note 01 this purpose, Borrower does hereby mortgage, grant and convey to
LenderandLender'ssuccessorsandassigns,thefollowingdescribedpropertylocatedinthe
County of COOK

[TypeofRecordinglurisdiction] [NameofRecordingJurisdiction]

SEEATTACHEDLEGALDESCRIPTION

ParcelIDNumber: 1211200027 which currénily has the address of
8315WBRYNMAWR , CHICAGC N
(Street/City]
[llinois 60660 ("PropertyAddress"):
[ZipCode]

TOGETHER WITH alithe improvementsnow ot hereafter erected on the property, and all easements,
appurtenances,andfixturesnow orhereafterapartoftheproperty. Allreplacementsandadditionsshallalso
be coveredbythis Security Instrument. Allofthe foregoing isreferred to inthis Security [nstrumentasthe
"Property."

BORROWERCOVENANTSthatBorrowerislawfullyseisedoftheestateherebyconveyedandhasthe
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claimsanddemands,subjecttoanyencumbrancesofrecord.
|nitia|s:ﬁ_£
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORMCOVENANTS BorrowerandLendercovenantandagreeasfollows:

1.PaymentofPrincipal,Interest,EscrowItems,PrepaymentCharges,andLateCharges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuantto
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However,iran check orother instrumentreceived by Lenderas paymentunderthe Note or this Security
Instrumentisroaimed to Lenderunpaid, Lendermay require thatany orall subsequent payments dueunder
theNoteandthi<Se-urity [nstrumentbemadeinoneormoreofthefollowing forms, asselectedby Lender:
(a)cash; (bymoney ordur:(c)certified check, bank check, treasurer'scheck or cashier's check,providedany
such check is drawn uponiupinstitution whose deposits are insured by a federal agency, instrumentality, or
entity;or(d)ElectronicFunds7 tansfer.

Paymentsaredeemedrec sivedbyLenderwhenreceivedatthelocationdesignatedintheNoteoratsuch
otherlocationasmaybedesignated'syt enderinaccordancewiththenoticeprovisionsinSection 1 5.Lender
may return any paymentor partial payrientif the paymentorpartial payments are insufficient to bringthe
Loan curreni. Lender may accept any pay mett or partial payment insufficient to bring the Loan current,
withoutwaiverofanyrightshereunderorplcjur‘i:etoitsrightstorefusesuchpaymentorpartialpaymentsin
the future, butLenderisnotobligatedtoapplysuckpsymentsatthetimesuchpaymentsareaccepted.Ifeach
Periodic Payment is applied as of its scheduled desdsie, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied fundsuntil Borrower makes paymentto bring the Loan current. If
Borrower does notdo so within areasonable period of timz, Let.der shall either apply such funds orreturn
themto Borrower.Ifnotappliedearlier,such fundswillbeapplicdtctheoutstandingprincipalbalanceunder
theNoteimmediatelypriortoforeclosure NooffsetorclaimwhichGorrowermighthavenoworinthefuture
againstLendershallrelieveBorrowerfrommakingpaymentsdueundsith :NoteandthisSecurityInstrument
orperformingthecovenantsandagreementssecuredbythisSecuritylnsinzinent.

2.ApplicationofPaymentsorProceeds.  Exceptasotherwised scribedinthisSection2,allpayments
acceptedandappliedby Lendershallbeappliedinthefollowing orderofpriority :(a)s nterestdueunderthe
Note; (b)principal dueunderthe Note; (¢) amountsdueunder Section3. Suchpayineriteshallbe appliedto
each Periodic Paymentin theorderin whichitbecamedue. Anyremainingamountsshailyeappliedfirstto
latecharges, secondtoanyotheramountsdueunderthisSecurity [nstrument,andthentorédy atheprincipal
balanceoftheNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides a
sufficientamountto payanylatecharge due, thepaymentmaybeappliedtothedelinquent paymenta dthe
latecharge. Ifmorethanone Periodic Paymentisoutstanding, Lendermayapply anypaymentreceivea Ironl
Borrowerto the repayment ofthe Pericdic Paymentsif, andtothe extent that, each paymentcanbepaidin
full. To the extent that any excess exists after the payment is applied to the full payment of one or mote
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
appliedfirsttoanyprepaymentchargesandthenasdescribedintheNote.

Anyapplicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueunderthe
Noteshallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

g R
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3.FundsforEscrowltems,  BomrowershallpaytoLenderontheday PeriodicPaymentsaredueunder
the Note, untilthe Note is paidin full, asum{the "Funds") to provide forpaymentofamounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance onthe Property; (b) leasehold payments or groundrents onthe Property, ifany; (¢)premiums
foranyandallinsurancerequiredbyLenderunderSection5;and(d)MortgageInsurancepremiums,ifany or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordancewiththeprovisionsofSection10.Theseitemsarecalled"EscrowItems." Atoriginationoratany
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, ifany,beescrowedbyBorrower,andsuchdues, feesandassessmentsshallbean Escrowltem.
Borrowersh=itor¢ mptlyfurnishtoLenderallnoticeso famountstobepaidunderthisSection. Borrowershall
payLendertheFuidsforEscrow temsunless LenderwaivesBorrower'sobligationtopaythe Fundsforany
orall Escrow ltem¢. Leadermay waive Borrower's obligationto pay to Lender Funds forany orall Escrow
Itemsatanytime. Anyiucliwaivermay onlybeinwriting. Intheeventofsuch waiver, Borrower shall pay
directly, when and where bay ab.e, the amounts due for any Escrow Items for which payment of Funds has
been watved by Lender and,1f J.ciader requires, shall furnish to Lender receipts evidencing such payment
withinsuchtimeperiodasLender rayrequire. Borrower'sobligationtomakesuchpaymentsandtoprovide
receipts shall for all purposes be dezmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant aria 2greement” is used in Section 9, If Borrower is obligated to pay
Escrow Itemsdirectly, pursuantto a waiver,2id Borrower failsto pay theamount due foran Escrow Item,
Lendermay exercise its rights under Section $ an pay such amountand Borrower shall then be obligated
underSection9torepayto Lenderany suchamount:i zudermay revokethe waiverastoany orall Escrow
ltemsatanytimebyanoticegiveninaccordancewithSe<tisn 1 Sand,upensuchrevocation, Borrowershall
paytoLenderallFunds,andinsuchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectandholdFundsinanamor ni(ajsufficienttiopermitLendertoapplythe
Fundsatthe timespecifiedunder RESP A, and (bynottoexceed th: mi ximumamountalender can require
under RESPA. Lender shall estimate the amount of Funds due on the 0asis of current data and reasonable
estimatesofexpendituresoffutureEscrowltemsorotherwiseinaccordanséw thApplicableLaw.

TheFundsshallbeheldinaninstitutionwhosedepositsareinsuredbyaf-de alagency,instrumentality,
orentity(including Lender,ifLenderisaninstitution whosedepositsaresoinsuiéd)orinanyFederal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than th’z time specified under
RESPA LendershallnotchargeBorrowerforholdingandapplyingtheFunds,annualiyzie!yzingtheescrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds aid Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or App!izablz Law
requiresinteresttobepaidontheFunds,LendershallnotberequiredtopayBorroweranyinterestoreaniings
onthe Funds. Borrowerand Lender canagree in writing, however, thatinterest shall be paid on the Funds.
LendershallgivetoBorrower,withoutcharge,anannualaccountingoftheFundsasrequiredbyRESPA.

[fihereisasurpluscfFundsheldinescrow,asdefinedunderRESPA, LendershallaccounttoBorrower
fortheexcess fundsinaccordancewith RESPA. Ifthere isashortage of Fundsheld in escrow, as defined
under RESPA, Lender shall notify Borrowerasrequired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [fthere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiencyinaccordancewithRESPA butinnomorethan1 2monthlypayments.

Uponpaymentin full ofall sums securedbythis Security Instrument, Lender shall promptly refund to
BorroweranyFundsheldhyLender.

L7
Initials: 3« £C.
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4.Charges;Liens. Borrowershallpayalltaxes,asscssments,charges,ﬁnes,andimpositionsattributable
tothePropertywhichcanattainpriorityoverthis SecurityInstrument,leaseholdpaymentsorgroundrentson
lheProperty,ifany,andCommunityAssociationDues,Fees,andAsscssmems,ifany.Totheextentthatthese
itemsareEscrow[tems,BonowershallpaytheminthemanncrprovidedinSection3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:(a)agreesinwritingtothepaymento ftheobligationsecuredbythelieninamanneracceptableto
Lender,butonlysolongasBorrowerisperformingsuchagreement;(b)conteststhelieningood faithby,or
defendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperatetopreventthe
enforcementoftiiclien whilethoseproceedingsarepending,butonlyuntilsuchproceedingsareconcluded;
or(c) secures troithe holder of the lien an agreement satisfactory to Lender subordinating the lientothis

Security Instrumént 257 _enderdeterminesthatany partofthe Property is subjecttoalienwhichean attain
priorityoverthisSec;"'ia'Znstrument,LendermaygiveBorroweranoticeidentifyingthelien‘Within10days

ofthedateonwhichth.m:f".nf‘:isgiven,Borrowershallsatisfythe1ienortakeoneormorcoftheactionsset
forthaboveinthisSectiond.

LendermayrequireBorroy. er:0payaonc-timechargeforarealestatetaxveriﬁcationand/orreporting
serviccusedbyLenderinconnecfit:.withthisLoan.

5.PropertyInsurance. Borrc «e) shallkeeptheimprovementsnowexistingorhereaﬂererectedonthe
Property insured againstioss by fire, haze(ds included within the term vextended coverage,” and any other
hazards including, but not limited to, earthqiake: and floods, for which Lender requires insurance. This
insurance shall bemaintained in the amounts (i¢'ading deductible levels) and for the periods that Lender
requires. WhatLenderrequirespursuantlotheprec;ofug sentences canchangeduringthetermofthe Loan.
The insurance carrier providing the insurance shali e Znosen by Borrower subject to Lendet's right to
disapproveBorrower'schoice,whichrightshallnotbeexe cisednnreasonably. Lendermayrequire Borrower
topay, inconnection withthisLoan, either: (a)aone-timechar zefor floodzone determination, certification
and tracking services; or (b) aone-time charge for fleod zone detort ination and certification services and
subsequent charges each time remappings or similar changes occty which reasonably might affect such
detenninationorcertiﬁcation.Borrowershal1alsoberesponsibleforthc'f 4ymentofanyfeesimposedbythe
Federal Emergency Management Agency in connection with the review o1 zny flood zone determinatien
resultingfromanobjectionbyBorrower.

If Berrower fails to maintain any of the coverages described above, Lencer may obtain insurance
coverage,atLender'soptionandBorrower'sexpense.Lenderisundemoobligationtu;ur.naseanyparticular
type or amount of coverage. Therefore, such coverage shall cover Lender, butmight (rin.ght not protect
Rorrower, Borrower's equity in the Property, or the contents of the Property, against any ni<«. hazard or
liability and mightprovide greaterorlessercoveragethanwaspreviouslyineffect.Borrowera cknowledges
that the cost of the insurance ceverage so obtained might significantly exceed the cost of insura.ce that
Bonowercouldhaveobtained.AnyamountsdisbursedbyLenderunderthisSectionSshallbecomeaddi' .onaj
debtofBorrowersecuredbythisS ecurity[nstrument. Theseamounts shallbearinterestattheNoteratefross
the date of disbursement and shall be payable, with such interest, upon natice from Lender to Borrower
requestingpayment.

AllinsurancepoliciesrequiredbyLenderandrenewalsofsuchpoliciesshallbesubjecttoLender'sright
to disapprovesuch policies, shall includea standard mortgage clause, and shallname Lenderas mortgagee
andiorasanadditionallosspayee.LendershallhavetherighttoholdthepoIiciesandrenewalcertiﬁcates. If
Lenderrcquires,BorrowershallpromptlygivetoLendera]lreceiptsofpaidpremiumsandrenewalnotices.If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, of
destruction of, the Property, suchpolicy shallincludeastandard mortgageclause andshallname Lenderas
mortgageeand/orasanadditionallosspayce.

£
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Intheeventofloss, Borrowershall givepromptnoticetotheinsurancecarrierand Lender. Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether ornot the underlying insurance was required by Lender, shallbe
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender'ssecurityisnotlessened. Duringsuchrepairandrestorationperiod,Lendershallhavetherighttoheld
suchinsuranceproceedsuntil Lenderhashadanopportunitytoinspectsuch Propertytoensurethe workhas
beencompletedto Lender'ssatisfaction, providedthatsuchinspectionshallbeundertaken promptly. Lender
may disburse proceeds fortherepairsandrestorationinasinglepaymenterinaseriesofprogress payments
astheworkiscompleted. Unlessanagreementismadein writing or Applicable Law requires interesttobe
paid on sutiin<urance proceeds, Lender shallnot be required to pay Borrowerany interest or earnings on
suchproceeds r-eesforpublicadjusters, orotherthirdparties, retained by Borrowershallnotbe paidoutof
the insurance piocreds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasilesr T ender'ssecurity would belessened, theinsuranceproceedsshall beappliedtothe
sumssecuredbythis Se-uiitvInstrument, whetherornotthendue, withtheexcess, ifany, paidte Borrower.
SuchinsuranceproceedsshialllcappliedintheorderprovidedforinSection2.

[fBorrowerabandons the Property, Lendermay file, negotiateand settleany available insuranceclaim
andrelated matters. [fBorrowerdoesnatrespond within 30daystoanotice from Lenderthatthe insurance
carrierhas offered to settlea claim, thien Lendermay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either ¢veny, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assignsto Lender (2} Borrower'srightsto any insurance proceeds inan amount
nottoexceedtheamountsunpaidundertheNotee: this Security Instrument, and(b)anyotherofBorrower's
rights(otherthantherighttoanyrefundofuneameapririiumspaidby Borrower)underallinsurancepolicies
coveringthe Property, insofarassuchrightsareapplici bletothe coverageofthe Property. Lender may use
theinsuranceproceedseithertorepairorrestorethe Propert; ortopayamountsunpaidundertheNoteorthis
Securitylnstrument,whetherornotthendue.

6.0ccupancy. Borrowershalloccupy, establish,andusen< PropertyasBorrower'sprincipalresidence
within 60 days after the execution of this Security Instrument and siia' continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupncy, unless Lender otherwise
agreesinwn'ting,whichconsentshallnotbeunreasonablywithheld,orunloc,..—xtenuatingcircumstancesexist
whicharebeyondBorrower'scontrol.

7. Preservation, Maintenance and Protection of the Property; Inspietions, Borrower shall not
destroy, damageorimpair the Property, allow the Property to deteriorate or commit v:as:e on the Property.
WhetherornotBorrowerisresidingintheProperty, Borrowershallmaintainthe Propertyine:dertoprevent
theProperty fromdeterioratingordecreasinginvalueduetoitscondition. Unlessitisdeterminzdpursuantto
SectionSthatrepairorrestorationisnoteconomicallyfeasible BorrowershallpromptlyrepairthePropertyif
damaged to avoid further deterioration or damage. 1 insurance or condemnation proceeds are paig in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairiig o«
restoringthe PropertyonlyifLenderhasreleased proceedsforsuchpurposes. Lendermaydisburseproceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. [fthe insurance or condemnation proceeds are not sufficient to repair or restore the Property,
BorrowerisnotrelievedofBorrower'sobligationforthecompletionofsuchrepairorrestoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowernoticeatthetimeoforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8.Borrower'sLoanApplication.  Borrowershallbeindefaultif, during the Loanapplicationprocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

Z
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provideLenderwithmaterialinformation)inconnection withthe Loan. Materialrepresentationsinclude,but
arenotlimited to, representations concerning Borrower'soccupancy of the Property as Borrower's principal
residence.

9.ProtectionofLender'sInterestinthePropertyandRightsUnderthisSecurityInstrument. If{a)
Borrower fails to performthecovenantsand agreements contained in this Security Instrument, {(b)thereisa
legal proceeding that might significantly affect Lendet's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablen.:ppropriateloprotectLender‘sinterestinthePropertyandrightsunderihisSecuritylnstrument,
including protectne and/or assessing the value of the Property, and securing and/orrepairing the Property.
Lender'sactions¢anaelude, butarenotlimitedto:(a)payingany sumssecuredbyalien whichhas priority
overthis Security [nstrinent; (b)appearing in court; and(c) paying reasonable attorneys' feesto protectits
interest in the Property ana/er rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, butis notlimited to, entering the Property to make
repairs,changelocks, replace orsgardupdoorsand windows, drain water frompipes, eliminatebuilding or
othercodeviolationsordangerouscrnditions,andhaveutilitiestumedonoroff. AlthoughLendermay take
actionunderthis Section?, Lenderdoesrothavetodosoandisnotunderanydutyorobligationtodoso. It
isagreedthatLenderincursnoliabilityfornotiakir ganyorallactionsauthorizedunderthisSection9.

AnyamountsdisbursedbyLenderundezth: sSection9shallbecomeadditionaldebtofBorrowersecured
bythisSecurity Instrument. Theseamountsshalizen: interestattheNoterate fromthedateofdisbursement
andshallbcpayable,withsuchinterest,uponnoLicehc:.1Lcndert0Borrowerrequestingpayment.

IfthisSecurity Instrumentisonaleasehold, Borrov/ershallcomply with alltheprovisionsofthelease.
IfBorroweracquires feetitleto the Property, the leasehold ind e fee title shall not merge unless Lender
agreestothemergerinwriting.

10, Mortgage Insurance. IfLenderrequired Mortgage insurence asa condition of making the Loan,
BorrowershallpaythepremiumsrequiredtomaintaintheMortgagelnsiiar ceineffect.If,foranyreason,the
Mortgage Insurance coverage required by Lender ceases to be availaol< from the mortgage insurer that
previously provided such insurance and Borrower was required to male separately designated payments
towardthe premiums forMortgage Insurance, Borrowershallpay the premiums; equivedto obtain coverage
substantiallyequivalenttotheMortgagelnsurancepreviwslyineffect,atacostsubsmp‘.ia"vequivalenttothe
costtoBorroweroftheMortgageInsurance previously ineffect, froman alternatemortzageinsurerselected
byLender.Ifsubstantially equivalentMortgageInsurancecoverageisnotavailable,Bonow’.rﬂhallcontinue
topaytoLendertheamountofthesep aratelydesignatedpaymentsthatwereduewhentheinsuraacecsverage
ceasedtobeineffect. Lender willaccept, useandretainthese paymentsas anon-refundablelossiecervein
lieuoﬂVlortgageInsurance.Suchlossreserveshallbenon-reﬁmdable,notwithstandinglhefactthatth :Loan
isultimately paidin full,and Lendershallnotberequired topay Borrowerany interestorearningsonsuc
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (inthe
amountand for the period that Lender requires) provided by an insurer selected by Lender again becomes
available,isobtained,andLenderrequiresseparatelydesignatedpaymentstowardthepremiumsforMortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shal!paythepremiumsrequiredtomaintainMortgageInsuranceineffect,ortoprovideanon-refundablcloss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Berrower and Lenderproviding for suchtermination oruntil termination isrequired by Applicable
Law.NothinginthisSection1QaffectsBorrower'sobli gationtopayinterestattherateprovidedintheNote.

Mortgage InsurancereimbursesLender (orany entity thatpurchasestheNote) for certainlosses itmay
incurifBorrowerdoesnotrepaythel.oanasagreed. BorrowerisnotapartytotheMortgageInsurance. 2
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Mortgageinsurersevaluatetheirtotalriskonallsuchinsuranceinforcefromtimetotime,andmayenter
intoagreements withother partiesthatshare ormodify theirrisk, orreducelosses. Theseagreementsareon
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements, Theseagreements mayrequirethemortgageinsurertomakepaymentsusinganysourceoffunds
thatthe mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

Asaresultoftheseagreements, Lender, any purchaserofthe Note, another insurer, any reinsuret, any
otherentity, orany affiliateofany ofthe foregoing, may receive (directly orindirectly)amountsthatderive
from{ormightbecharacterizedas)aportionofBorrower'spaymentsforMortgageInsurance,inexchangefor
sharing orinocifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lerder takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer,thearrar ger ientisoftentermed"captivereinsurance. "Further:

(a)AnysuchugrsementswillnotaffecttheamountsthatBorrowerhasagreedtopayforMortgage
Insurance,oranyoth(ne;msoftheLoan.SuchagreementswillnotincreasethcamountBorrowerwill
oweforMortgagelnsurance,andtheywillnotentitleBorrowertoanyrefund,

{b} Any such agreemerso-will not affect the rights Borrower has - if any - with respect to the
Mortgagelnsuranceunderthe HomoownersProtection Actof1998oranyotherlaw. Theserightsmay
include the right to receive certaiu fisclosures, to request and obtain cancellation of the Mortgage
Insurance,tohavetheMortgagelnsurar.ceteyminated automatically,and/ortoreceivearefundofany
Mortgagelnsurancepremivmsthatwerceaezrunedatthetimeofsuchcancellationortermination.

11. Assignment of Miscellaneous Procieds; Forfeiture, All Miscellaneous Proceeds are hereby
assignedtoandshallbepaidtoLender.

Ifthe Propertyisdamaged,suchMiscellaneous P/ oceedsshallbeapplied torestoration orrepairofthe
Property,iftherestorationorrepairiseconomicallyfeasible. ndLunder'ssecurityisnotlessened . Duringsuch
repairandrestorationperiod, LendershallbhavetherighttehelasvchidiscellaneousProceedsuntilLenderhas
had anopportunity to inspectsuch Property toensure the work has'seen completedto Lender's satisfaction,
providedthatsuchinspectionshallbeundertakenpromptly. Lenderinzyp: y fortherepairsandrestorationin
asingledisbursementorinaseries of progresspaymentsasthe work iscorip'eted. Unless anagreementis
madeinwritingor Applicable LawrequiresinteresttobepaidonsuchMiscelianeous Proceeds, Lendershall
notberequiredtopayBorroweranyinterestorearningsonsuchMiscellaneousPriceec s Iftherestorationor
repairisnoteconomically feasible or Lender'ssecurity would belessened, the Miscellan=ous Proceeds shall
beappliedtothe sumssecured by thisSecurity Instrument, whether ornotthen due, with the~xcess, ifany,
paidtoBorrower.SuchMiscellaneousProceedsshallbeappliedintheorderprovidedforinsentian?,

Intheeventofatotaltaking, destruction, orlossinvalue ofthe Property, the Miscellaneous Troceeds
shallbeappliedtothesumssecured by this Security Instrument, whetherornotthendue, withthee: cess if
any,paidtoBorrower.

Intheeventofapartialtaking destruction,orlossinvalueofthePropertyinwhichthefairmarketvalue
ofthe Property immediately beforethepartialtaking, destruction, orlossin valueisequal toorgreaterthan
theamountofthesumssecuredbythisSecurity Instrumentimmediatelybeforethepartialtaking,destruction,
orloss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
InstrumentshallbereducedbytheamountoftheMiscellaneousProceedsmultipliedbythefollowing fraction:
{a)thetotalamountofthe sums secured immediately before the partialtaking, destruction, orloss in value
dividedby (b)thefairmarketvalueofthePropertyimmediately beforethepartialtaking, destruction, orloss
invalue. AnybalanceshallbepaidtoBorrower.

LK
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Intheeventofapartiaitaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalue
ofthe Property immediately beforethe partialtaking, destruction, orloss in valueis less than theamountof
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrowerand
Lenderotherwiseagreein writing, the Miscellaneous Proceeds shallbe applied to the sums secured by this
SecurityInstrumentwhetherornotthesumsarethendue.

[fthe Property isabandoned by Borrower, orif, afternotice by Lender to Borrower that the Oppesing
Party(asdefinedinthenextsentence)offerstomakeanawardiosettleaclaimfordamages,Borrowerfatlsto
respondtoLenderwithin30daysafterthedatethenoticeisgiven, Lenderisauthorizedtocollectandapply
the Miscellareous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Iistru nent, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneousitoceedsorthe partyagainstwhomBorrowerhasarightefactioninregardto Miscellaneous
Proceeds.

Borrower sha'1 b, in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender'sjudgment,collazesultinforfeitureofthe Property orothermaterialimpairmentofLender'sinterest
inthePropertyorrightsundertais Security Instrument. Borrowercan curesuchadefaultand, ifacceleration
hasoccurred, reinstateasprovi/tsdinSection 19, bycausingtheactionorproceedingtobedismissed witha
rulingthat,inLender'sjudgment,prrcludesforfeitureofthePropertyorothermaterialimpairmentofLender's
interest in the Property or rights under«nis Security Instrument. The proceeds of any award or claim for
damages thatare attributableto the impairrientof Lender's interestin the Property are hereby assigned and
shallbepaidtoLender.

AllMiscellaneousProceedsthatarenotapplicdiarestorationorrepairofthePropertyshallbeappliedin
theorderprovidedforinSection2.

12. Borrower Not Released; Forbearance B) Lepder Not a Waiver. Extension of the time for
paymentormodificationofamortizationofthesumssecures bythisSecurityInstrumentgrantedbyLenderto
BorroweroranySuccessorininterestofBorrowershallnotoperitetoreleasetheliabilityofBorrowerorany
Successors in Interest of Borrower. Lender shall not be required to.commence proceedings against any
SuccessorinlnterestofBorrowerortorefusetoextendtimeforpaymentore therwisemodifyamortizationof
thesumssecuredbythisSecurity Instrumentbyreasonofany demandmad Gty theoriginal Borrowerorany
SuccessorsinInterestofBorrower. Any forbearance by Lenderinexercizizg anyrishtorremedy including,
withoutlimitation, Lender’s acceptance of payments from third persons, entitiel or Sucressorsin Interestof
Borrowerorinamountslessthantheamountthendue,shallnotbeawaiveroforprecludsheexerciseofany
rightorremedy.

13.JointandSeveralLiability; Co-signers;Successorsand AssignsBound. Rarrowercovenantsand
agrees that Borrower's obligations and liability shall be joint and several. However, any Boriower who
co-signsthisSecurityInstrumentbutdoesnotexecutetheNote(a" co-signer"): (a}isco-signingthiis Secerity
Instrumentonly tomortgage, grantand conveytheco-signer'sinterestinthe Property undertheterms »fthi-
Securitylnstrument;(b)isnotpersonallyobligatediopaythesumssecuredbythisSecurityInstrument;and

(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subjecttotheprovisions ofSection 18,any SuccessorinInterestofBorrowerwhoassumes Borrower's
obligationsunderthisSecurity Instrumentinwriting,andisapprovedbyLender,shallobtainallofBorrower's
nightsandbenefitsunderthisSecurity Instrument. Borrowershallnotbereleased fromBorrower'sobligations
andliabilityunderthisSecurity InstrumentunlessLenderagreestosuchreleaseinwriting. Thecovenantsand
agreementsofthisSecurity Instrumentshallbind(exceptasprovidedinSection20)andbenefitthesuccessors
andassignsofLender.

v
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, butnot limited to, attorneys' fees, property inspection and valuation fees. In
regardtoanyotherfees,theabsenceofexpressauthon'tyimhisSecuritylnstrumenttochargeaspeciﬁcfeeto
Bon’owershallnotbeconstmcdasaprohibitiononthechargingofsuchfee‘Lendermaynotchargefeesthat
areexpresslyprohibitedbythisSecurityInstrumemorbyApplicableLaw.

Ifthe Loanissubjecttoalaw which setsmaximum loancharges,andthatlaw s finally interpreted so
thatthe interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittedlim’ tQ,then:(a)anysuchloanchargeshaklbereducedbytheamountnecessarytoreducethecharge
tothepermlttcf"Amit;and(b)anysumsalreadycollectedfromBonowerwhichexceededpcrmittedlimitswill
berefunded toBorrower, Lendermay choosetomakethis refund by reducing theprincipalowed underthe
Noteorbymakingar’.lr”:ctpaymenttoBorrower.Ifarefundreducesprincipal,thereductionwillbetreatedas
apartial prepayme:ic withaut any prepayment charge (whether or nota prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constituteawaiverofanyrightstectionBorrowermighthavearisingoutofsuchovercharge.

15.Notices. Allnotices sivenbyBorrowerorLenderinconnectionwiththisSecurity Instrumentmust
bein writing. Any notice to BorrowZrit connection with this Security Instrument shallbe deemedtohave
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to arly ons Borrower shail constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise: The notice address shall be the Property Address unless
Borrower has designated a substitute notice addirss by notice to Lender. Borrower shall promptly notify
LenderofBorrower'schange ofaddress. [fLenderspesifiesaprocedure forreporting Borrower'schange of
address,then Borrowershal]onlyreportachangeofadcressﬂ*:f)ughthatspeciﬁedprocedure.Theremaybe
onlyonedesignatednoticeaddressunderthisSecurity Instr: \men.atanyonetime. AnynoticetoLendershall
begivenbydeliveringitorbymailingitbyfirstclassmailtoLende'sa idressstatedhereinunlessLenderhas
designated another address by notice to Borrower. Any notice 1n Jonnection with this Security Instrument
shallnotbedeemedtohavebeengivento Lenderuntilactuallyreceivedy) ender.Ifanynoticerequiredby
this Security Instrumentisalsorequiredunder Applicable Law,the ApplizatieLawrequirementwillsatisfy
thecorrespondingrequirementunderthisSecurity Instrument.

16.Governing Law;Severability; RulesofCenstruction. ThisSedurity [nstrumentshalibe governed
by federal law and the law of the jurisdiction in which the Property is located. AiiriZots and obligations
contained in this Security Instrument are subject to any requirements and limitatiot:s of Applicable Law.
Applicable Lawmightexplicitly orimplicitlyallow thepartiesto agreebycontractoritmigh’nesilent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent thatany
provisionorclauseofthis Security InstrumentortheNoteconflicts with ApplicableLaw,suchcerlictshall
not affect other provisions of this Security Instrument or the Note which can be given effect withcut the:
conflictingprovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incluge
com:spondingneuterworclsorwordsofthefemininegender;(b)wordsinthesingularshallmeanandinclude
the pluraland vice versa; and (c) the word "may” gives sole discretion withoutany obligation to take any

action.
17.Borrower'sCopy. BorrowershallbegivenonecopyoftheNoteandofthisSecurityinstrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectien 18,

“Interestinthe Property" meansanylegal orbeneficialinterestinthe Property,including, butnotlimitedto,
thesebeneficialintereststransferredinabondfordeed, contractfordeed,installmentsalescontractorescrow
agreement,theintentofwhichisthetrans feroftitlebyBorroweratafuturedatetoapurchaser.
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IfalloranypanofthePropenyorany[merestinthePropertyissoIdortransferred(orifBorrowerisnol
anatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of alf sums secured by this Security Instrument.
However thisoptionshallnotbeexercisedbyLenderifsuchexerciseisprohibitedby ApplicableLaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ofnot less than 30 days from the date the notice is given in accordance with Section 15
withinwhich Borrowermustpayallsumssecuredby this Security Instrument. IfBorrower failstopay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
InstrumentwithoutfurthernoticeordemandonBorrower.

19.P4uve wer'sRighttoReinstateAfter Acceleration. I[fBorrowermeetscertainconditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priorto the
earliestof:(a)fived? _,nvbeforesaleofthePropcnypursuanttoSectionZZofthisSecurity[nstrument;(b)such
otherperiodas Apri.cableLawmightspecify fortheterminationofBorrower'srighttoreinstate; or(c)entry
ofajudgment enforcin tizie Security Instrument. Those conditions are that Borrower: (a) pays Lenderall
sumswhichthenwouldbedueanderthisSecuritylnstrumentandtheNoteasifnoaccelerationhadoccurred;
{b) curesany default ofany oth *rcovenantsoragreements; (¢) paysall expenses incurred in enforcingthis
SecurityInstrument,including,butnotl’mitedto,reasonableatlomeys'fees,propenyinspectionandvaluation
fees, and other feesincurred forthe purrose of protecting Lender'sinterest in the Property and rights under
this Security Instrument; and (d}takes suct actionas Lendermayreasonably requiretoassure that Lender's
interestinthe Property and rightsunderthis Seccity Instrument, and Borrower'sobligationto pay thesums
securedbythis SecurityInstrumem,shallcontir.:.:-:..ChangedunlessasotherwiseprovidedunderApplicable
Law. Lender may require that Borrower pay such rzinstatement sums and expenses in one or more ofthe
following forms, asselectedby Lender: (a)cash; (b)monieyordar;(c)certifiedcheck, bankcheck treasurer’s
checkorcashier'scheck,providedanysuchcheckisdrawnt ponaninstitutionwhosedepositsareinsuredby
afederalagency instrumentalityorentity;or(d)ElectronicFundsT: ansfer.Uponteinstatementby Borrower,
this Security Instrumentandobligations secured hereby shall remzin fullyeffectiveasifnoaccelerationhad
occurred. However thisrighttoreinstateshalinotapplyinthecaseofacetesationunderSectien18.

20.SaleofNote; ChangeofLoanServicer; Noticeof Grievance. TieNoteorapartialinterestinthe
Note(togetherwiththisSecurity[nstrument)canbesoldoneormoretime:w.LhoutpriornoticetoBorrower.
Asalemightresultinachangeintheentity (knownasthe"LoanServicer")thatcculect: PeriodicPayments
dueundertheNoteandthisSecurityInstrumentandperformsothermortgageloanseryicingobligationsunder
theNote, thisSecurityInstrument,and ApplicableLaw. TherealsomightbeoneormorechunzesoftheLoan
Servicerunrelated to asale of the Note. Ifthereis achange of the Loan Servicer, Borrower vtllbe given
writtennoticeofthe cha'nge whichwill statethenameand addressofthenewLoan Servicer, taeacdressto
which paymentsshould bemadeand any other information RESPA requires in connection witiz4notice of
transferofservicing. IftheNoteissoldandthereafierthe LoanisservicedbyaLoan Servicerotherthar the
purchaseroﬂheNote,themortgageloanservicingobligationsloBorrowcrwillremainwiththeLoanSerwcp.
orbetransferred toasuccessor Loan Servicerand are not assumed by the Note purchaser unless otherwisc
providedbytheNotepurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuallitigantorthememberofaclass)thatarisesfromtheotherparty‘sactionspursuanttothisSecurity
Instrumentorthatallegesthattheotherparty hasbreachedany provisionof,orany dutyowedbyreasonof,
thisSecuritylnstrument,untilsuchBorrowerorLenderhasnotiﬁedtheothcrparty(withsuchnoticegivenin
compliancewiththerequirementsofSection 15)ofsuchallegedbreach andaffordedtheotherpartyheretoa
reasonableperiodafterthegiving ofsuchnoticetotakecorrectiveaction. If ApplicableLaw providesatime
periodwhichmuste!apsebeforecertainactioncanbetaken,thattimeperiodwillbedecmedtobereasonab!e
forpurposesofthisparagraph. Thenoticeofaccelerationandopportunitytocuregivento Borrowerpursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfythenoticeandopportunitytotakecorrectiveactionprovisionsofthisSection20.
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21.HazardousSubstances.AsusedinthisSection2 1:(a)"Hazardous Substances"arethosesubstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosere,otherflammable ortoxicpetreleumproducts, toxic pesticidesandherbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"EnvironmentalLaw"meansfederallawsandlawsofthejurisdictionwherethePropertyislocatedthatrelate
to health, safety or environmental protection; {c) "Environmental Cleanup" includes any response action,
remedial action,orremovalaction, asdefined in Environmental Law; and (d)an"Environmental Condition"
meansaconditionthatcancause,contributeto,orotherwisetriggeranEnvironmentalCleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancrs,or hreatentoreleaseany HazardousSubstances,onorintheProperty. Borrowershallnotdo,nor
allowanyonee!setodo,anythingaffectingtheProperty(a)thatisinviolationofany Environmental Law (k)
whichcreatesat' Er vironmental Condition, or(c) which, duetothe presence, use, orreleasecfaHazardous
Substance, createse.codition thatadversely affectsthe valueofthe Property. The preceding two sentences
shallnotapplytothepr=seace, use, orstorage on the Property of small quantitiesof Hazardous Substances
thatare generally recognized‘obeappropriatetonormalresidentialusesandtomaintenanceofthe Property
(including butnotlimitedto.nz zzidoussubstancesinconsumerproducts).

Borrowershall promptly give Lender writtennotice of(a}any investigation, claim,demand, lawsuitor
other action by any governmental or 72gulatory agency or private party involving the Property and any
HazardousSubstanceorEnvironmentalLzwor vhichBorrowerhasactualknowledge,(b)any Environmental
Condition, including but not limited to, anjy.cpi'ting, leaking, discharge, release or threat of release ofany
HazardousSubstance,and(c)anyconditioncauséd sy the presence, useorreleaseofaHazardous Substance
whichadversely affectsthe value ofthe Property. ifhelrower learns, orisnotifiedby any governmental or
regulatoryauthority, oranyprivateparty, thatanyremg val oratherremediation ofany HazardousSubstance
affectingthePropertyisnecessary, Borrowershallpromptl ytakeallnecessaryremedialactionsinaccordance
withEnvironmentalLaw Nothinghereinshallcreateanyobligaitor onLenderforanEnvironmentalCleanup.

NON-UNIFORMCOVENANTS BorrowerandLenderfurtliercovenantandagreeasfollows:

22. Acceleration; Remedies, Lender shall give notice to Borruv/er prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
accelerationunder Section 18 unless Applicable Law provides otherwise). (heoticeshall specify: (a)
thedefault;(b)theactionrequiredtocurethedefault;(c)adate,notlessthan3viaysfromthedatethe
noticeisgivento Borrower, by whichthedefaultmustbecured; and(d)thatfailurztecnrethedefault
on or before the date specified in the notice may result in acceleration of the sums seured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. Theaotice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosureproceedingthenon-existenceofadefauttorany otherdefenseof Borrowertoacceleraton
andforeclosure. Ifthedefaultisnotcured onorbeforethedatespecifiedinthenotice, Lenderatits
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lendes
shallbe entitled to collect all expensesincurred in pursuing the remedies provided in this Section 22,
including,butnotlimitedto,reasonableattorneys'feesandcostsoftitleevidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, butonly if the fee is paid to a third party for services rendered and the
chargingofthefeeispermittedunder ApplicableLaw.

24.WaiverofHomestead.Inaccordancewithlllinoislaw,theBorrowerherebyreleasesand waivesall
rightsunderandbyvirtueofthelllinoishomesteadexemptioniaws.
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2S.PlacementofCollateralProtectionlnsurance.UnlessBorrowerprovidesLenderwithevidenceof
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuratice at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, butneed not,
protectBorrower‘sinterests.ThecoveragethatLenderpurchasesmaynotpay anyclaimthat Borrowermakes
oranyclairnthatismadeagainstBorrowerin connectionwiththecollateral, Borrowermay later cancelany
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insuranceas requiredbyBorrower'sandLender‘sagreemem.IfLenderpurchasesinsuranceforthe collateral,
Borrowerwillberesponsibleforthe costsofthatinsurance,includinginterestandany otherchargesLender
may imposein mnnectionwiththeplacementofthe'msurance,untiltheeffectivedateofthe cancellationor
expirationufti.;msurance.ThecoslsoftheinsurancemaybeaddedtoBorrower'stotaloutstandingbalance
orobligation. Tne zosts of the insurance may bemorethan the cost of insurance Borrower may beable to
obtainonitsown.

BY SIGNING BELG ¥, Borrower accepts and agrees to the terms and covenants contained in this
SecurityInstrumenlandinany‘iu"erexecutedbyBorrowerandrecordcdwithit.

Witnesses:

gt eo Za’“ s (Seal)
ROGELLS RAMOS -Borrower

L R
£ lvﬁﬂ’/z&kﬂi%&wﬂ {Seal)
BALEINA RAVNSS -Borrower

4

(Seal)
-Borrower
= (Seal)
-Borrower
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STATEOFILLINOIS & Countyss:
I, @) V\L,QQ/S (Kl . ,aNotaryPublicinandforsaidcounty

andstatedoherebycertifythat

appeared before me this @y in person, and acknowledged that he/s} $igned and delivered the said
instrumentashis/hey andvoluntaryact,fortheusesandpuxgose Ereinsetforth,
Givedune zrmyhanddndofficialseal this No-ﬂ 17 S0 Alayof

personally known te me to be the same person(s) whose name(s) suto the foregoing instrument,

MyCommissionExpires:
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LEGAL DESCRIPTION

LOT 26 (EXCEPT THE SOUTH 124.0 FEET THEREOF) IN HIGGINS ROAD ADDITION BEING A
SUBDIVISION OF LOTS 13 TO 15 INCLUSIVE IN PENNOYER SUBDIVISION IN THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, JULY 14, 1944 AS DOCUMENT NUMBER
13319769 IN COOK COUNTY, ILLINQIS.
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