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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 318T day of OCTOBER . 2002

between the Mortgagor, MICHAEL J DEVITTC AND DONNA MARIE DEVITTO, HUSBAND AND WIFE

(herein “Sarrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal sam of  FIFTY THOUSAND AND NO/100

Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and'P: omissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedness, i fint sooner paid, due and payable on
NOVEMBER 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by ths Mote, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewitii 10 ‘protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property located in the County of COOK
State of lllinois:

LOT 71 IN GALLAGHER AND HENRY'S ISHNALA UNIT 13, A SUBDIVISION CF PART QI 4HR EAST
1/2 OF THE SQUTHEAST 1/4 OF SECTICN 2, TOWNSHIP 36 NORTH, RANGE 12, EAST O THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 16,- 1987
AS DOCUMENT 87-662520, IN COOK COUNTY, ILLINOIS.

F2T AMERICAN TITLE
C.\ZER NUVBER | B 5

P.I.N. #: 27024130190000
which has the address of 14019 BINFORD DRIVE, ORLAND PARK, IL 60462

(herein “Property Address");
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.14, Uniform Mortgage; CL\VLNQQNESE&LQJ '%sl'mrmnggJ;a) coYmbines uniform covenants

* for national use and non-uniform ¢ovenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the taw of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase moeney security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to.ine sale or transfer, Lender and the person to whom the Property is to be soid or shali have
waived such option to acreierate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach «gr2ement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays zil exnenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall ccniinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's Suscassor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Sorrower from ail obligations under this Mortgage and Note.

If Lender exercises such option to accelzrate. Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the suiis-daclared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furiner. notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity_Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lerder is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Lorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof; uipon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay whzn due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviiea in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach: (3) a date, not 'ess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured: and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secure? Ly this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Boriower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence or 4 default or any
other defense of Borrower to acceieration and foreclosure. |If the Breach is not cured on or before the cais specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred: (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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