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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated September 12, 2002, is made and executed between Standard
Bank and Trust Company as trustee under Trust Agreement dated November 13, 2000 and known as Trust
No. 16761, not personally but as Trustee on behaif of Trust No. 16761, ‘whose address Is 7800 W. 95th
Street, Hickory Hills, IL 60457 (referred to below as "Grantor") and STANDARD BANK AND TRUST CO.,
whose address is 2400 WEST 95TH STREET, EVERGREEN PARK, IL 60805 {‘etzrred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 30, 2001 (e "Mortgage") which has
been recorded in Cook County, State of lllinois, as follows:

Construction Mortgage and Assignment of Rents recorded August 8, 2001 as ro-ument Numbers
010725813 and 010725814 in the Office of the Cook County Recorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property locaied in Cook
County, State of illinois:

Lots 12, 13, 14, 15, 16, 17,18, 19, 20 and 21 in Block 7 in Avalon Addtion being a Subdivision of the North 1/2 of
Lot 1, North 1/2 of Lot 2, South 1/2 of Lot 1 and Lot 3 (except North 20 acres) in Verhoevens Subdivision of the
Northeast 1/4 of Section 8, Township 36 North, Range 14 East of the Third Principal Meridian, in Cook County,
lllinois

The Real Property or its address is commonly known as 44 E. Sibley Bivd., Dolton, IL 60419. The Real Property
tax identification number is 29-09-210-023 through 29-09-210-032

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Construction Mortgage converted to Permanent Mortgage with an interest rate of 7.25% fixed.
Repayment and maturity date are being modified as indicated in Parpagraph Headed: Maturity Date

Extension and Rate Adjustment.
BOX 333-CT
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% CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain

29 unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their

e respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satistaction of the promissory note or other credit agreement secured Dy the
Mortgage (the "Note"). Itis the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. It any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing. pirson consents to the changes and provisions of this Modification or otherwise will not be
released by it. Thiswaiver applies not only o any initial extension or modification, but also to all such subsequent
actions.

MATURITY DATE EXfZiISION AND RATE ADJUSTMENT. Unless Lender has declared Borrower in default
hereunder; (a) the final paymeant will be extended until September 1, 2007 and (b) Borrower will make a regular
monthly installment payment o %7,792.36 to Lender on September 1, 2007 and (c) effective September 1, 2007 the
interest rate payable on the remaining outstanding principal balance of this Note shall be adjusted to equal Lender’s
then current announced interest vxie for loans the same or similar to the loan evidenced by this Note. Upon
adjustment of the interest rate, the ther wutstanding principal balance of this Note shall be reamortized over 10
years using the adjusted interest rate and_shall be payable in monthly installments of principal and interest
commencing October 1, 2007 and on the Jirg( day of each subsequent month through and including September 1,
2012 at which time effective September 1, 2012 the interest rate payable on the remaining outstanding principal
balance of this Note shall be adjusted to equal Lender's then current announced interest rate for loans the same or
similar to the loan evidenced by this Note. Upon adjustment of the interest rate, the then outstanding principal
balance of this Note shall be reamortized over 5 yea's hising the adjusted interest rate and shall be payable in
monthly installments of principal and interest commencing Ostober 1, 2012 and on the first day of each subsequent
month through and including September 1, 2017 at which time "1 remaining principal balance and interest shall be
due in full. .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE T ROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS-MODIFICATION OF MORTGAGE 1S DATED
SEPTEMBER 12, 2002.
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GRANTOR:

TRUST NO. 16761

STANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATEQ 1'OVEMBER 13, 2000 AND KNOWN AS TRUST NO.
16761, not personally “yut as Trustee under that certain trust agreement
dated 11-13-2600 and kioy/n as Trust No. 16761.

e /i~ Patricia Ralphson, T.0.
tandard-3ank and Trust Company as
trustee under Trust Agreement dried November 13, 2000 and

w as Trust'N D76

By: l Orvemr K “Vmacy Nppna Diviero, A.T.O.
Au;l:yi‘zed Signer for Stafdard Bank and Tri’st Company as
trustee under Trust Agreement dated November 13, 2000 and
known as Trust No. 16761

+hiz instrument e signed, emaled gnd dellvered by STANDARD BANK AND TRU:
COMPANY, solzly [n Igs CIPCity 39 Trusize o1 stpres o, Any and sl dutles, obli-

LENDER: oo and Nabilile: of thr Truste Korurder v to b e oy

DANFCCAND  TRUST coueany only & cagh Tra-te Any clime demard*  ng lisb

tles wheet o may st FUT Bt obed ipeindd the fry f e herearder <h-il be Do’
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TRUST ACKNOWLEDGMENT
STATE OF __ LLLINOIS. )
) SS
COUNTY OF COOK )
On this __/th day of November 2002
Public, personally appeared Patricia Ralphson

before me, the undersigned Notary
, . 7.0, and Donna Diviero, A.T.0.

_and known to me to be (ar) authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary ant and deed of the trust,

by authority set forth in the trust documents or, by authority of
statute, for the uses and purb:ses therein mentioned, and on oath stated that he or she/the
execute this and in fact executed %1e) on behalf of the trust.

y is/are authorized to
By M W

Residing at

Notary Public in and for the State of

“OFFICTAL SEAL”
L ) Marlene Hebert
My commission expires Notary Public, State of 1llinois
My Commission Expires 12-14-03
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LENDER ACKNOWLEDGMENT

STATE OF \Wings )
) SS
COUNTY OF C,QO \f\ )

On this 1 1 %__ day of N ovembe i __, 2009 before me, the undersigned Notary
Public, personally appearsd _ A pA\wony . M oy Eatia) and known to me to be the

, authior’zed agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrumexit t3 be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of dire’ters or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to executn this said instrument and that the seal affixed is the corporate seal of said

Lender. .
By Q/V”uaL /QZUI\/Q- - Residing at OO.\'\ \..Q\O(\ oA L

Notary Public in and for the State of I/ l el s

- - *OFFICIAL SEAL"
My commission expires / 23 oG Amy Quinlan
Notary Public, State of linois
My Commission Expires Jan. 23, 2006
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