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This instrument prepared by:

TONI M MITCHELL A OPEN-END MORTGAGE
Thame)

3200 W 159TH 5T STE B
Taddress)

LARKHAM, 1L 6042674006 -

— -

THIS OPEN-END MORTGAGE ("Security Instrumert") 18 gweh NOVEMBER 22, 2002 . The mortgagor
is JUAN SOLORIO /~
SOLE OWNER (“Borrower“). (indicate mmarial status} — /

This Security Instrument is given to AMERICAN GENERAL FINANCIA':_Q_ERVICES OF ILLINOIS, INC. '
exi

which is organized and exisung under the laws of Ilinois, and whose

address 153200 W 156TH 61 STE B MARKHAM, 1L 60426-4006 o
inois (‘Lender). Borrower may incur indebtedness to Lender in amounts “hcarating from time to time up o the
appraised value of the real estate secured under this Security Instrument, but Fct eceeding the Credit Limit set by
Lender (initially $ 6000.00), which amount constitutes the maximum principal am sunt that may be secured at any
one time under this Security instrument, This debt is evidenced by Borrower's Revulving Line of Credit Agreement

and Disclosure Statement dated the same date as this Security {nstrument ("Note'). which provides for monthly
ayments, with the full debt, if not paid earlier, due and payable as provided in the Note. ‘\bis Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, anc 3l renewals, gxtensions
and modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; (c) the performance of Borrower's covenants and agreements \nder this Security
Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument is
delivered to the recorder for recard. For this purpose. Borrower does hereby mortgage, warrant, grant and convey 10
Lender with mortgage covenants, to securé the payment of the foregoing indebtedness of Borrower from time to time,
C

the following described property located in COOR ounty, 1llinois:

LOT 8 (EXCEPT THE EAST 5 FEET THEREOF) AND THE EAST 5 FEET OF LOT 9 (EXCEPT THE
7 1/2 FEET OF THE SOUTH END OF SAID LOTS FOR AN ALLEY) IN H. L. BRIDGMAN'S
SUBDIVISION OF LOTS 45 AND 46 IN J. P. YOUNG'S SECOND ADDITION TO BLUE ISLAND
IN SECTION 31, TOWNSHIP 37 NORTH, RANGE 14, EAST oF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN{ 25-31-—105—'005-—0000
MORE COMMONLY KNOWN AS 2263 PRATRIE BLUE ISLAND, TLLINOIS 60406

Prior Instrument Reference: Volume NA , Page NA ;
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4. Charges: Liens. Bomower shall pay ajy taxes, assessments, charges, fines and impositions attributable to the
Property which May ttzin priority over thjs Security Instrument, ang leaseholgd Payments or groyng rents, if any.
Borrower shaj) Promptly juryizh tg Lender ajf Notices of amounts.to pe paid under thjs paragraph. (f Borrower Makes
these paymens directly, Borrray.ar shall Promptly furnish to Lend_er.receipts evidencing the payments,

Borrower shay promptly discharee any lien which has priorfty over this Security Instrument unless Borrower: (a)
lien

agrees in writing to the Payment of 1% wihigation secyreq by the

in-a manner acceptable to Lender; {b) contests jn

good faith the fien by, or defends against enforcement of the' lien in, legal Proceedings which in Lender's Opinion
Operate to prevent the enforcement of the ey or forfeiture of any part of the Property: or (c) secures from the holder
of the lien an agreement satisfactory to Lender sgb drdinating the fien to this Security Instrument, Lender determines
that any part of the Property is Subject to 3 Jjen wnich-may attain priority aver thjs Security Instrument, Lender may

5. Hazarg Insurance, .Borrower sha keep the improvem ants Now existing or hereafter erected on the Property
insured against loss by fire, hazargs included within the term "extrnded Coverage” ang any other hazards for which
Lender requires insurance, This insurance shall be Maintained iy the amounts and for the periods that Lender
fequires. The insurance carrier providing the insurance shaj be choser, by! Borrower subject to Lender's approval

All insurance palicies and fenewals shall pe acceptable to Lenger and shall ipsiuge 5 standarg mortgage clause,
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7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lenders actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees # and as permitted by applicable law, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t0
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the prcmiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accnrdance with Borrower's and Lender's written agreement of applicable law.

8. Inspection. Lender or iis/avent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time <t.or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds i any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of 7ny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the even of a total taking of the Property, the proceeds shall be appfied to the sums secured by this Security
Instrument, whether of not then due, with ary encess paid to Borrower. in the event of @ partial taking of the
Property, unless Borrower and Lender otherwise agrie in writing, the sums secured by this Security instrument shall
be reduced by the amount of the proceeds multipiizd by. the tollowing fractions: (a) the total amount of the sums
secured immediately before the taking, divided by (b2 tair market value of the Property immediately before the
taking. Any batance shall be paid to Borrowef.

if the Property is apandoned by Borrower, of if, after nutice-by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1e'r2spond to L ender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procseds, at its option, either 10 restoration or repair of
the Property or to the sums secured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds 'S principal shall not operate to release the
liabitity of the original referred to in paragraphs 4 and 2 or change the amourt of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Edsnsion of the time for payment of
modification of amortization of the sums secured by this Security Instrument grant<d by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrcw e OF Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor (ninterest or refuse 1o extend
for payment or otherwise modify amortization of the sums secured by this Security Instranent by reason by any
demand made by the original Borrower of Borrower's successor in interest. Any forbearance ky Lender in exercising
any right of remedy shall not be a waive of or preciude the exercise of any right or remedy.

41. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants anc agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe’, subject 10 the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (g} is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security tnstrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

42. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitted Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.
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is sold or trarsferrad {or, if a beneficial interest in Borrower is sold of transferred and Borrower is net a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate Payment in full of all sums secured
by this Security {nsirment, However, this option shall not be exercised if the exercise of this option by Lender is
prohibited by federsj iz as of the date of this Security Instrument.

if Lender exercises tijic ortion, lender shall give Borrower notice of acceleration, The notice shall provide a.period
of not less than 30 days fioni the date the notice is delivered or majled within which Borrower must pay all sums
Secured by this Security Instrumeqit, If Borrower fails to Pay-these sums prior to the expiration of thjs period, Lender

18. Acceleration; Remedies, Except as provided i paragraph 16, if Borrower is in default due to the occurrence of
any-of the events of defay)t provided in the "DEFAULY: TERMINATION AND ACCELERATION BY LENDER" provision
of the Note and 3 Judicial Foreclosyre Proceeding has cuninenced, Lender shall give Borrower notice specifying: (a)
the default: (b} the action required to cure the default: (¢) a'date, _not less than 90 days from the date the notice is
given to Borrower, by which the default must be cured (unless accurt having jurisdiction of a foreclosure proceeding
involving the Property: shall have made an express written finding thet-Rorrower has exercised Borrower's right to
reinstate the same mortgage within the five (5) years immediate!y preceding the finding: and (d) that failure to cure the

demand. Lender shajj be entitled to collect all expenses incurred in pursuing the remedies-provided in this paragraph
18, including, but not limited to, reasonable altorneys’ fees if ang gs permitted by apylicaiic. jaw and costs of title

20. Release. Upon payment of aj) SUms secured by this Security Instrument, Lender shall discharge this Security
Instrument, Borrower shall Pay any recordation costs byt shall not be required to pay any other charges,

21. Advances to Protect Security, This Security Instrument shall secure the Unpaid balance of advances made by

Lender, with respect to the Property, for the payment of taxes, assessments, insurance Premiums and costs incurred
for the protection of the Property, A I ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and expressly releases and waives Borrower's right of homestead in the Property. By signing below,
. the spouse of Borrower, has also executed this instrument solely

for the purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such spouse’s rights of

homestead in the property.
- 4
A (se2)

Witne:
Borower JUAN SOLORIO

. ) [
(P ypename CARLOS 0. DE
fine) /

- (M

(Seal)
print or type name  EDWARD. P, MAGGIO Borrower
below ing) _
STATE OF ILLINOIS, CoUNTY oF _COOR SS:

|, TONI M MITCHELL 2 . a Notary Public in and for said County and State, do hereby

certify that _JUAN SCLORIO

(if acknowledged by \;rf:, s well as husband, add "his wie" after wife's name)

personally known to me to be the same person(s) whos~ rame(s) _IS subscribed to the foregoing instrument,

appeared before me this __22ND day of _NOVEHFER , 2002 , in person, and acknowledged
that HE signed and defivered the said instrument s _ 113 free and voluntary act, for the uses and

purposes therein set forth,

Given under my hand and official seal this 22ND day of NOVEATER , AD. 2002 .
~
T~

{SEAL) > /

My Commission expires: AR AAAARRAAR AR 37 v '
FEBRUARY 13, 2005 OFFICIAL SEAL Motary Public
TONI M MITCHELL

NOTARY PUBLIC, STATT SRILLINOIS
YOM]SS!ON EXPIRES:02/13/06
AP LA R SR N B *\Wﬂ' -

01300007 1LX255 REVOLVING MORTGAGE (10-14-01} PAGE 5 QOF 5




J e ———

UNOFFICIAL COPY




