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Ol MORTGAGE

DEFINITIONS

Words used in multiple sections of tiis document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage ol wors used in this document are also provided in Section 16.

(A) “Security Instrument”’ means this document, wnich is dated November 20, 2002 , together with all

Riders to this document.

(B) “Borrower”is THOMAS J MORAN and GLORI/ ’4 MORAN,

HUSBAND AND WIFE { ‘ T

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lender isa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender is the ricrtgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated November 2, 2002 . The Note
states that Borrower owes Lender One Hundred Fifteen Thousand and no/100
Dollars (U.S. $ 115,000.00 ) plus iterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 07,2017

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat¢ cliarges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Rirlers are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider [:‘ Condominium Rider I:l Second Home Rider
I:’ Balloon Rider I:I Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider |:| Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabl: Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds.-Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withbut charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fyrads held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. T€ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aird Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no m~:¢ than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REZSPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secure/l by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali ‘axis.. assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instiment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priosity sver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a msaaner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement ¢f-ie lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any par* of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice ideafifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or moe o the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter-er<led on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazzeds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintain~1 in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lia¥alivy for not taking any or all actions authorized under this Section 9.

Any amounts disbyised by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amouits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Fenc.er to Borrower requesting payment.

If this Security Instrument.s.on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the‘icasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If T.cider required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain tie ‘Jortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payn/ents toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o obtain coverage substantizily) equivalent to the Mortgage [nsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the jAcrtgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mzigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designated payr<nis that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as anop-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that-b¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss resere Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lencer requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigr.2ted payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making fiie L0an and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; untl Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lcsses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and: conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

_ ' 21-320126-6
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protccting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to thzige a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to'a lasz which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or o ke sollected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amorit necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied Jimits will be refunded to Borrower. Lender may choose to make this refund by

! redncing the principal owed under the Nete or by making a direct payment to Borrower. If a refund reduces principal, the
) reduction will be treated as a partial prepay nent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptaice of any such refund made by direct payment to Borrower will constitute a
- waiver of any right of action Borrower might have arising nut of such overcharge.
4 15. Notices. All notices given by Borrower or Yeuder in connection with this Security Instrument must be in writing.
T Any notice to Borrower in connection with this Security Irstrement shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Bosrowar’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
3 be the Property Address unless Borrower has designated a subatiio*z notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender speciiies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through/ that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any nouce to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Leiderdias designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deerned to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is 4lse”required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securiiy Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations conta'ned 'n this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitty.or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitien against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts witl: Anplicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given-effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include cormresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may require
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not lesschsn 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curz.the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowe of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaiuii or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date speciaed in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security [rcicument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be <ntitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, 7 easonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs) Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services seniered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Zitiiois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lendel rnay purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but4sed not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any <i2iw that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lerd<r, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s zgreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiagz Znterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective da'e of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding’ b2iance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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———_

(Seal)

-Bortower

(Seal)

-Borrower

2 _______——(Seal)

-Borrower

Witness:

T

State of llinois
County of COOK

This instrument was acknowledged before meon November 20, 2002 -,

THOMAS J MORAN, GLORIA M MORAN | M
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
v [nstrument and in any Rider executed by Borrower and recorded with 1t.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Witness:

-

(date) by
f\d A
"OFFICIAL SFAL" [s] of personfs])
Kathleen S. Sa'emi
stary P i
E ey B E?]ﬁg;
At vt Notary Public
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