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DEFINITIONS

Words used in multiple sections of this document ar~ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug the usage of words used in this document
are also provided in Section 16.

ST

L (A) “Security Instrument” means this document, which is dar2-October 23, 2002, together with all
5 Riders to this document.
©
<
(B) “Borrower” is LYNETTA A DENSLER _ Borrower is the (mortgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MEFS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Doluware, and has
an address and telephone number of PO. Box 2026, Flint, MI 48501-2026, tel. (888) 07%-'ERS.

(D) “Lender” is AEGIS MORTGAGE CORPORATION. Lender is A CORPORATION 0i:ganized
and existing under the laws of the State of OKLAHOMA. Lender’s address is 11111 WILCREST
GREEN, SUITE 250, HOUSTON TX 77042.
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Loan No: 046100110633 Data ID: 576

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time t0
time, or any additional or successor legistation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related morigage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrnment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiorss of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrzmeat and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (soicly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 221 W MANCHESTER DR,
[Street]

WHEELING, ILLINOIS 60090 {“Property Address”):
iCity] {Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All eriarements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeirsd to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holas anly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to colnply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: 10
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited 1o, releasing and
canceling this Security [nstrument.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can atiain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
ftems are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Itern. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Item: unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waize Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender azd;if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd as-Lender may require. Borrower’s obligation 10 make such payments and to
provide receipts shall for 4t} purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the porase “covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items Girectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendei riay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated und<r Section 9 10 repay to Lender any such amount. Lender may
revoke the waiver as to any or all Sscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Eoriower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and fiid-Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendiiurzs of future Bscrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc denosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an-ipsiitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Frads to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boriower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Hscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender iz make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funis: Borrower and Lender
can agree in writing, however, that interesi shall be paid on the Funds. Lender snall give to Borrawer,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage-of Tnds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA -ara Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESEA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than i2
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Glanna Form 3014  1/01 (Page 5 of 17 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment OT in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inierest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Tees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranc< vroceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically faasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suris sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower( Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandzns che Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has oitered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the’ pitice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount no: o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insvfance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. < Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid rader the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at leas oo year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall 94¢ be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s_cutrol.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is Tesiding in the Property, Borrowver shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value.que 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econo nically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration o1 damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Landcr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraion in a single
payment or in a series of progress payments as the work is completed. If the ipsurance Of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nofcislieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modifled by Middleberg, Riddle & Glanna Form 3014  1/01 {Page 7 of 17 Pages)




UNOFFICIAL COPY

(ssbeg 2t jo g ebzg) /L t108 wiod euuelD % a|ppiy ‘Biaqaippiy Aq paypow
ANFWNHLSNI WHOLINN el e|ppaiy/oely eluuey - Awed o)Buig - SIONITI

910N o1 ul papiaoad o1e1 ayy I 1s0101ur Led 01
uonedqo s Iamoniog s1afe (] uonsg st ur upoN me ojgeonddy £q parmbar st voneumuIyy
nun Jo uonewwiay yons 1oy durpraoxd 1apus pue 1omoniog UoaMmI3( JUSWSdITe UM Aue yim
SQUEDIONIE UL SPUY aouernsu] oFedLIOW 1o} wawanmbal SJ0pUYT [HUN ‘DATISDI SSO] [qRpUNJAI-UOU
® 9plaoid 01 10 99]35 U1 soueInsu] odedlIoW ureiuew o1 poxmbas swntward oy £ed jeys amolrog
‘Qouernsvt d8efioW Ioj swnrnword 2y premor sjusuided pareudisop Ajoreredes ayew o1 pasmbor sem
19M01)5d DU UROT oY) Juryew Jo uonIpuod e se oueInsu] 9gesuop ponnber 1opuaT jy "20UBINSU]
adediIoN 151 swnrwaid oy premor sjusuided pa1eudisap Aoreledss sammbax IOpUST pue ‘pauIeIqo ST
‘OlqeqteAR seICoaq uree 1apua g pardaas Tamsul ue 4q paplaoid (sarmbor rapua ey pouad a1 10y
PUE JUNOWIE 91"} b1) 03819402 SoueInsu] 97eF1I0J J1 StouIfed oAI9S0l sso] axmbar 10301 ou ued 13puULT
"OAIISOI SSO0] YIus b sFuILIes 10 15319ur Aue Iamoriog Ked o) paimbor aq 10U [[eys 13puyT pue oy
ur pred Ayewnin st sy ey oy a1} SUIPURISYIMION D[qEpUNJI-UOU 2 [[eYS 9AI3S3I SSO[ youg
"0URINSU] 95EFIIO [0 MY U] AIISAI $50] [qepun)2I-uou ® se syuawded asoy) urerar pue asn qdoode
{4 JOPUST "1994J3 Ui wq 01.DaSLad 5FIA0 9OUBINSUI BY) UIYM SN] 1o 181 siuswded pareudisap
Aeredss 211 jo Junowe Sy 15pus 01 Aed 01 snunu0d jeys I9molIOg ‘dlqe[Ieae 10U ST 98eI0A0)
duelnsu] 33eF1Iopy 1S[EAINLY Ajpiuesqns I 19puaT Aq pa19yas Jaunsur 9fedirour J1BUIANE UB WOIJ
109102 ur Alsnotadrd avuernsur oF S0 o JO IomolLIog 01 1803 3Y) 01 Jus[eAlnba A[renue)sqns 1500 e
18 109010 uI A[snotaad eouermsuj »SeSizol oY1 0 1ajeamba Aenueisqns o3eioacy ure1qo 01 paxmbar
swnnword o Led [eys ssmorrog ‘ureratu] odediiop 1oj swnmuaad oy; premo) sjuswAed pareudisap
A1o1eredas axeur 01 pannbar sem TOMOLICT Pule SoueInsul yons paplaoid A[snoraard ey 1ansur oFeS)1ow
241 WOl J[qe[leAr 9q 0] $35EA IOpUa| £q pannbar 2Feias0d aoueInsu] 95e3HOW oY) ‘UOseIr Aue
10 J] 19950 Ut dourlnsu] ofediion oy urelwieur o) pasinbar surnrurord oy Led [reys Tomo1iog ‘ueor]
Y1 Juryew Jo UONIPUOD © SB SOURIMSU] a3ed1uyy patinbos sopury J; -eouwmsug afuduopn 01

‘Sunim ur 1efow oy 07 s90ie I2puUYT ssajtin
oBIoW 10U J[eYs 9PN 93 oY pue ployases] ayy ‘Ausdarg-am 01 ann 99f soxmboe lamoriog J| -aseat
ay1 Jo suoistaoxd oy [re yim Aidwiod qreys 1oM0110g *PIOY97<0] € UO ST JULWINNSU] AININ00S ST} J

quowfed Funsonbor
1oMmolIog 01 Ipuy] woy donou uodn 9saronul yons yjim ‘qeted aq Treys pue juourssingsip Jo
9IED OY3 WO} 918X 910N SY) 1B 1SIUT IPaq [[BYS SIUNOWE 98U swnnsul A11modg SHY) Aq paInaas
19M01I0g JO 1Q3p [RUONIPPE 9WI003 [[BYS § UOHIIS SIY1 Iaptm Japty7; £q pasIngsIp sjunoue AUy
6 UOLIIIS I Iapun paziioyime SUONIL [[e Jo Aue Furye) om 105 L)1qer; ou smour Jopusy
1eY) paaide s 1 '0s op 01 uonediqo 10 fiap 4ue Iapun jou st pue os S5 01 9ABY JOU S20D I9pUY|
‘6 UONY9S SIY) ISpUn UONOE axe) Ao 1apuar] Y3nowny 7o 10 uo patm) senmn QARY PUR ‘STONIPUOD
SN0ISFUED 10 SUOHEBIOIA 9POO ISYLO 10 Jurping areurunys ‘sadid woiy rorem utezp ‘smapuim pue sioop dn
p2e0q 10 2oe[das ‘syo0] 9fueys ‘smedor oyeur o fupsdoig ay1 Furisius ‘01 panwiy 1cu ST Inq ‘sepnpour
fiadorg syy Fupnoog “Furpoasoos &ndnnjueq v ur wonsod parndos SIl Fuipnpul uzaransuy findag
SIy1 Jopun siydur To/pue Aadoig ayy ur 111Ut 811 1e101d 01 mel el sqqeoridae I-pun Jlqemorye
JUNOWE 1) I0 910N 9Y1 Ipun np swns oY) Jo %00°S1 Jo $99] shourone a[qeudszar Fuided (»
pue 3moo ur Futreadde (q) ‘uswnusuy Lmnoag siyy a0 Atorrd sey yorym usi) e £q parncds swns Lue
Jutked (e) :01 pornuny j0u 21 11q “apnpdur ues suonde s Iopur] -firadorq oy Furnredar 1o/pue Jurmoos
pue ‘A113do1g oM jo anfea oy Furssosse Jo/pue Funoaord Fuipnppur yusumnsug A1mag siyi Japun
sy8u pue Aadorg oy ur 159191U1 5, 15pua] 109301d 03 s1endoidde Jo aqeuosear ST IoAdteym JoJ Aed
pue op Aeur 1apua uoy ‘Aradory 241 pauopueqe sey Jomoitog (3) 1o ‘(suonemdar 10 sme 010U
01 10 Juswmnsuy Arnoag sty1 Iaac Loud urene few UDTMm U1 B JO JUSWINIOJUD 10} ‘QIMIaJI0] 10
uoneuwspuoa 10j ‘sreqoid ‘Amdaryueq ur Surpassoid v se [ons) Juawnnsu] £11n2ag sny Iopun sy
To/pue A)1adorg oy ur 1sesolut S IopUT 1ope Apueaytuds S jey Supsasoad 18891 ® s1 o101 (q)
IWNNSU] NG SIY) UT PIUTRIUOD S)uoWaaITe PUe S1ueuas0s ay) wiropiad ot sfrey Jomoliog (e) 3
JUWNLSU] HUNIAS SIY Japupy syydng pue f1adoxg ay ur ysasagup $5J9puaT Jo uondIeL] ‘g
"aouapisal [edpund stamonsog se Kadorg
a1 Jo Auednooo s Jemoriog Futnisouca suoneuass1das ‘01 pajrun| 101 aIe Jnq ‘apnpouy suoneiussardal
[ELRIBA “UBOT 9Y) YUM UONII2UU0) Ul (UOTIRULIOJUT [EIIS)RW A IopuaT apraoid 01 paftey 10) 1apud]
Ol SIOWIIRIS 10 UONEBULIOUT 21eInddeul 10 ‘Furpes|siu ‘osfey Aj[euolewd oaed Juasucs 16 agparmouy
SJIMOLIOG I 10 Jomoliog JO UONAIp oyl 18 Funoe sennus Io suosiod Aue 1o Iamorrog ‘ssaooxd
uoneondde ueo a1 Jurmp g1 ymejop Ul 2q [[eYs lamoriog -uonesnddy uee stomorlog °g

L6EZTETZ00




UNOFFICIAL CGYiz993

Loan No: 046100110633 Data ID: 576

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may entet into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that-derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in cachange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any sucn.sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the omeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certar gisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurauce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that \vere unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous ’roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceil=cous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is esonomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration/1y a single disbursement or in a series of
progress payments as the work is completed. Unless an agiecinent is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceens; Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds.~if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or uif¢ then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be appliec-ip“thz order provided for in
Section 2.

In the event of a total taking, destruction, of loss in value of the Properiy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether.or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-iiL ~hich the fair
market value of the Property immediately before the partial taking, destruction, or Joss Ip vziue is equal
to or greater than the amount of the sums secured by this Security Instrument immediatel; before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiiing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Froceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees of 15.00% of the sums du¢ under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to seduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whick exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reduding the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces-principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethez or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refvnd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might lwve arising out of such overcharge.

15. Notices. Alf notices gives ¥y Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Poirower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other reans. Notice to any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law express'y requires otherwise. The notice address shall be the
Property Address unless Borrower has designzted a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall o given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender iias designated another address by notice
to Borrower. Any notice in connection with this Security Instruutent shall not be deemed to have been
given to Lender until actually received by Lender. If any notice re quired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirementwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secu’ity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locuted. All rights and
obligations contained in this Security Instrument are subject to any requirements <nd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract
or it might be silent, but such silence shall not be construed as a prohibition againsi zgrzement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumert cr the
Note which can be given effect without the conflicting provision.
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Loan No: 046100110633 -p 45 576
an No Q02135129495

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thercafter-the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lvan-servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loa Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase:.

Neither Bor{owérnor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or e member of a class) that arises from the other party’s actions pursuant (o
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in complizacc with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reassuable period after the giving of such notice to take corrective
action. If Applicable Law provides a time neriod which must elapse before certain action can be taken,
that time period will be deemed to be rcasynable for purposes of this paragraph.

31. Hazardous Substances. As used.in fiiis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, oter lammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materizis) containing asbestos of formaldehyde, and
radioactive materials; (b) "Environmental Law" means ieaeral laws and laws of the jurisdiction where
the Property is located that relate to health, safety or erivitonmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or reoval action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposd’;storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting theProperly (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condit:on, or (¢} which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, €r storage on
the Property of small quantities of Hazardous Substances that are generally recoginzed to be
appropriate to normal residential uses and 10 maintenance of the Propeity (including, bui 20! limited
to, hazardous substances in consumer products).
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26. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this
agreement to mediate or arbitrate (this "Agreement"), (a} "Transaction” means any: (1) payment of
money; (2) transfer or exchange of property or any other thing of value; (3) any one or more past,
present, or future extensions of, advertisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender 10 Borrower,
including this Transaction; (4) gift; or (5) promise to enter into a Transaction; and (b) "Claim” means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunctionwith it (collectively the "Loan Agreements” including but not limited to the terms of the
Loan, representations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreements exectied in conjunction with the Note and this Security Instrument, services provided under
the Loan Agreenicn.s, and the validity and construction of the Loan Agreements); (3} any Transaction;
(4) the constructior;, manufacture, advertisement, sale, installation or servicing of any real or personal
property which secureg this Transaction; (5) any past, present, or future insurance, service, or product
that is offered or sold i ronnection with a Transaction; (6) any documents or instruments that contain
information about or document any Transaction, insurance, service, or product; and (7) any act or
omission by Lender regarciig any Claim.

Mediation. Except as set tor:h below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding related to any dispute relating to this Transaction. If Borrower and Lender cannot
agree on the selection of a mediator (or ¢ dispute, the mediator shall be selected as follows: within 3
business days of the notice that either Borrower or Lender has decided to mediate, Borrower and
Lender shall each name a mediator and notify that mediator and the other party of the selection.
Within 5 business days of their selection the mediators shall jointly select an independent mediator to
mediate the dispute. The mediation shall occur not later than 30 days after the final mediator is
selected at a time and place mutually convenient tr ai! parties within a fifty-mile radius of Borrower’s
residence.

Borrower and Lender agree to participate in tke saediation in good faith with the intention of
resolving the dispute, if possible. Legal counscl may, tatis not required to, represent Borrower or
Lender at the mediation. All mediation sessions will be p:ivite and all information disclosed during
the mediation will be confidential. The mediator may prescribe other rules for the mediation.
Expenses of the mediation including the mediator’s fee shall ke shared equally between Lender and
Borrower. Attorneys’ fees and related expenses are each party’s responsibility.

This Agreement to mediate is specifically enforceable.

It for any reason the mediation is not completed within 45 ¢ay< after the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Claiin siia!l be resolved solely and
exclusively by arbitration in accordance with this Agreement.

Arbitration. To the extent allowed by Applicable Law, any Claim, except (nose set forth below,
shall be resolved by binding arbitration in accordance with: (a) the Federal Arvication Act, 9 US.C
§§ 1-16, (b) the Expedited Procedures of the Commercial Arbitration Rules of ‘he American
Arbitration Association ("Arbitration Rules") then in effect; and (c) this Agreemenc.—1#tre terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this Agreement.sball control.
A copy of the Arbitration Rules, free of charge, may be obtained by calling (800) 778-7879. The laws
applicable to the arbitration proceeding shall be the laws of the state in which the properdy which
secures the Transaction is located. The parties agree that the arbitrator shall have all powers provided
by law, this Agreement, and the Loan Agreements. However, the arbitrator shall have no power o vary
or modify any of the provisions of the Loan Agreements. Any party to this Agreement may bring an
action in any court having jurisdiction, including a summary or expedited proceeding, to specifically
enforce this Agreement, or to compel arbitration of any Claim. An action to specifically enforce this
Agreement, or a motion to compel arbitration may be brought at any time, even after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

...... WQ.T,MS%D

DENSLER —Borr;:;;r;fer

STTA A

[Space Below This Line For Acknowledgment

State of ILLINOLS
County of (224 §

The foregoing instrumen: was acknowledged before me this

20 , b
(_/% Notary Public
p—
ubn 0 07,

, DY
LYN A DENSLE®R
My commission expires: . / {Prited Name)
FF]

JUAN C. OROZCO

3 Notary Public, State of lliinols
§ MyCom
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Loan No: 046100110633 Data ID: 576
Borrower: LYNETTA A DENSLER

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of October, 2002, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS MORTGAGE CORPORATION ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

221 W MANCHESTER DR

WHEELING, ILLINCIS 60090
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEVWST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BOFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interes( rute of 8530 %. The Note provides for changes in the
interest rate and the monthly payments, as fols vs:
4. INTEREST RATE AND MONTHLY PAYME}1 CHANGES

(A)Change Dates

The interest rate I will pay may change on the first.£ay of November, 2004, and on that day every
6th month thereafter. Each date on which my interest rate/could change is called a "Change Date.”

(B)The Index

Beginning with the first Change Date, my interest rate wil' ke based on an Index. The “Index”
is the average of interbank offered rates for six month U.S. dollar-densminated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The niost rocent Index figure available
as of the first business day of the month immediately preceding the moiti« in which the Change Date
occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Zixdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adJing SEVEN
and 7/10 percentage points ( 7.700 %) to the Current Index. The Note Holder will th<n iound the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Supjcot to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti thz-uext
Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.5300 % or less than 8.5300 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE percentage point (1.00 %) from the rate of interest [ have
been paying for the preceding 6 months. My interest rate will never be greater than 14.5300 % or less
than 8.5300 %.

(E)Effective Date of Changes

My nev/ inf2rest rate will become effective on each Change Date. | will gay the amount of my
new monthly pavinent beginning on the first monthly payment date after the Change Date until the
amount of my moathlv payment changes again.

(F) Notice of Cnar.ges

The Note Holder ‘wiil deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payuent before the effective date of any change. The notice will include
information required by law 15>-be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROF&RIY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Jastrament is amended to read as follows:

Transfer of the Property or a Benrncial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legai 0 veneficial interest in the Property, including, but not
limited to, those beneficial interests transferred 1 a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
{0 a purchaser.

If all or any part of the Property or any Intercstin the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interesC ia Borrower 1s sold or transferred) without
Lender’s prior written consent, Lender may require immediate-payment in full of all sums secured by
this Security Instrument, However, this option shall not be cx:ccised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this/option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaludie the infended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably deteimines that Lender’s security
will not be impaired by the loan assumption and that the risk of 2 kseach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasorahle fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the trensferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrover vill continue
to be obligated under the Note and this Security Instrument unless Lender releases Borzoverin writing.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
12 QL o mallocse

A DENSLER —Borrower
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Loan No: 046100110633

Borrower: LYNETTA A DENSLER Data ID: 576

LEGAL DESCRIPTION

Paste legal description here the
. n photocopy. ;
paste legal description p py. Attach to the document to be recorded and

. s gt

i e —— A

Lot 26 in Block 10 in Meadow Piook Subdivision Number 2, a subdivision of part of the North 1/2 of Section 11,
Township 42 North, Range 11, F=st of the Third Principal Meridian, according to the plat thereof registered in
the Office of the Registrar of Titles ci Cock County, lilinois, in October 24, 1955 as document number 1629437,

in Cook County, lllincis.

PIN: 03-11-101-023
FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
221 West Manchester Drive, Wheeling, lllinois, 60090

(Page 1 of 1 Pages)
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