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MORTGAGE

DEFINITIONS

Words used in multiple sectizns of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 zud 21. Certain rules regarding the usage of words used in this
document are also provided in Srction 16.

(A)  “Security Instrument” means this document, which is dated _MAY 7th

2001 ., together with all Riders to this décrment.

(B)  “Borrower”is _PEDRO CHAVEZ AND JGSE NEVAREZ PEDRO CHAVEZ*# Borrower
is the mortgagor under this Security Instrument.

(C) “Lender” is ANTZONA_CORPORATION . Lender
isa CORPORATION organized and existing under the laws of
ARIZONA . Lender’s addréss is6245 NORTH 24th SUITE

200, PHOENIX, AROZONA 85016 . Lender is the mortgager vader this Security Instrument.

(D)  “Note” means the promissory note signed by Borrower-and d2ted may 7+ 2001 ,

. The Note states that Botrower owes Lendem_TwW0 HUNDRED TERITY SEVEN THQUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. $.237,500 —. . ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and‘to a2y the debt in full
not later than JUNE lst, 2031

(E)  “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and ail sums due under this Security Instrument, plus inter¢st.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
1 Balloon Rider 0O Planned Unit Development Rider  [J Other(s) [specify]
0J 1-4 Family Rider [J Biweekly Payment Rider

ot P ac UNIF 16
L0 R N AR AN HOMROTEAD AND S NEyalY, RRIED T
SILVA CHAVEZ ALSO WAIVING HOMESTEAD
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. " (H) "Applicable Law™eans a]) controlling applicable federal, state and local statutes. regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final non-appealable
judicial opinions,

((}] "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

(L) "Miscellancous Procoeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
convevance irn iisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition ‘of the Property.

(M) "Mortgage Iisurance” means insurance protecting Lender against the ronpayment of, or default on, the
Loan.

(N) "Periodic Payment™ treans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts vuder Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate  Settlement Procedures Act (12 ys.c §2601 et seq.) and its
implementing regulation, Regulatizn X (24 CFR. Pant 3500), as they might be amended from time to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Sé'cun’ty I'nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if tisc “oan does not qualify as a “federally related mortgage loan" under

RESPA,
(P)  "Successor in Intcrest of Borrower" means 2. party that has taken title to the Property, whether or not €
that party has assumed Borrower's obligations unaer #ie Note and/or thig Security Instrument, >
Lt
TRANSFER OF RIGHTS IN THE PROPERTY €3
L
This Security Instrument secures to Lender: (i) the repayment o t'ic Loan, and all renewals, extensions and 3
modifications of the Note; and (ii) the performance of Borrower' vovenants and agreements under this I,“L
Security Instrument and the Note. For this purpose, Borrower does hireby mortgage, grant and convey to L
Lender and Lender's Successors and assigns the following described propsity” lacated in the £
of :

{Type of Recording Jurisdiction] [Name of Tcording Jurisdiction)

which currently has the address of

[Street]
, Ulinois ("Property Address");
M [City] [Zip Code
ILLINOIS-Single Family-Fannie Mae/Fraddic Mac UNIFORM INSTRUMENT Form 3014 1/0]
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appurtenances, ang fixtures now or hereafter 3 part of the Property, All replacements ang additions shall alge
be covered by this Security Instrument. Ay of the foregoing s referred 1o in thig Security Instrument 35 the
"Properly."

L. Paymont of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whep gue the principal of ang interest on, the debt evidenced by the Note and any prepayment
charges and Iate charges due under the Note. Borrower shal| also pay funds for Escrow Itemg pursuant 1o
Section 3. Payments e under the Note and this Security Instrument shall be made in S, currency,
However, if any check’ s nijior Instrument Ieceived by Lender a5 payment under the Note or thig Security
Instrument g returned to Lepder unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Inst; amert be made in 0l¢ or more of the following forms, as selected by Lender:

(a) cash; (b) money order; (c) certifies check, hank check, treasurer's check or cashier's check, provided any :3
such check is drawn upon ap institutici whose deposits are insured by a fegers agency, instmmentaliry, or et
entity; or (d) Electronic Funds Transfer. (.)

Payments are deemed received by Lender wwhen received at the location designated in (he Note or at sych 5
other location ag may be designaicd by Lender i e«vrdance with (he notice provisions in Section 15. Lender E-;;
may return any Payment or partiat Payment if the PIment or partial payments gare insufficient o bring the hd,

Loan current, Lender may accept any payment or partizi payment msufficient o bring the Loan current, 2

- | X329
If each Periodic Payment s applied as of jts scheduled dye L@ then Lender need not pay interest op

unapplied fispds, Lender may hold such unapplied funds yngjp Borrinver makes payment o bring the Loan
Current.  If Borrower does not do o within a reasonable period of time Lender shall either apply such funds
Or return them o Borrower. 1 not applied carlier, such finds will be appiied o the Outstanding principal
balance under the Note immediately Prior to foreclosure. No offset or claim Wbich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments tie undar the Note and thig
Security Instrument or performing the covenants and agreements secured by this Sezuriiy Instrumen,

2. Application of Payments or Proceeds. Except as otherwise described in thig Seciicn 2, alf payments
accepted and applied by Lender shajy be applied in the following order of priority: (a) interest que under the
Note; (b) principal dye under the Note; (c) amounts due ypder Section 3. Such Payments ghat; ja applied
10 each Periodic Payment in the order in which jt becamne dye. Any Temaining amoynts shall be applied first
to late charges, second 10 any other dmounts due under thjg Security Instrument, ang then to redice the
principal balance of the Note.

If Lender recejveg 3 payment from Borrower for a delinquent Periodic Payment which includes 3

under the Note, ynti] the Note is paid in full, 3 sym (the "Funds") to provide for payment of amounts due for:

ngle Family--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
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o (@) taxes and assessmemsLaJl ther 1tems which can attain priority over this Security Instrument as g lien or
encembrance on the Property; (b) leasehold Payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in lien of the Payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Commum'ty Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.

Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Itcms for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for alt purposes be deemed to be g Covenant and agreement contained in thig Security
Instrument, as ths phrase "covenant and agreement” is used in Section 9 If Borrower is obligated to pay
Escrow Items direCiy, pursuant to 3 waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise it rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repayio Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nouck. siven in accordance with Section 15 and, upon such revocation, Borrower shall
bay to Lender all Funds, and.in such amounts, that are then required under this Section 3,

Lender may, at any time, coilsct and hold Funds in an amoun; (a} sufficient {0 permit Lender to apply
the Funds at the time specified unde; RESPA, and (b) not 1o exceed the maximum amount a lender can
require upder RESPA. Lender shall ¢siimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuie Escrow ltems or otherwise in accordance with Applicable Law.

RESPA. Lender shalp not charge Borrower for holding apg applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender Pays. Berrower interest on the Funds and Applicable
Law permits Lender 1o make such a charge. Unless ap agrecrient is made in writing or Applicable Law
requires interest o be paid on the Funds, Lender shail no b regpired to pay Borrower any interest of
carnings on the Funds, Borrower and Lender can agree in writing, kovierer, that interest shail be paid on the
Funds. Lender shall give 1o Borrower, withoui charge, an annual acczunting of the Funds as required by
RESPA.

If there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA.  If there is a shortage of Funds ield in €scrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower .44al! Pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no inars than 12 monthly
payments. If there s g deficiency of Funds held in escrow, as defined under RESPA, “Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to _n)ke up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in ful] of all sums secured by this Security Instrument, Lender shajy promptly ‘rrund (o
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if anv, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

JN
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can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or morc
of the actions set forth above in this Section 4.

Lender may require Borrower (O pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against l0ss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's right to
disapprovc Borrowcr's choice, which right shail not be exercised unrcasonably. Lender may requirc Borrower

. to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification

and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges sach time remappings or similar changes occur which reasonably might affect such
determination or certiticztion. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Fmergency Manigement Ageney in connection with the review of any flood zone determination
resulting from an objectioir by Borrower.

If Borrower fails to mniaiatpin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Potrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Theiefre. such coverage shall cover Lender, but might or might not protect o
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or &
liability and might provide greater or lesser cuverage than was previously in effect. Borrower acknowledges '’
that the cost of the insurance COVErage so ob:zined might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts cisbursed by Lender under this Section 5 shall become additional ¥
debt of Borrower secured by this Security Instrument These amounts shall bear interest at the Note rate from ?
the date of disbursement and shall be payable, with sush interest, upon notice from Lender to Borrower
requesting payment. &9

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right =2
to disapprove such policies, shall include a standard mortgege <lause, and shall name Lender as morigagee s
and/or as an additional loss payee. Lender shall have the rightto-hold the policies and renewal certificates.
If Lender requires, Borrower shall promply give to Lender all re¢sigte of paid premiums and renewal notices.
If Borfower obtains any form of insurance COVErage, not otherwise seqaired by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mongzge-clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Fcnower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reouired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is eco rwntically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha'l have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to snsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be underiaksa. promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series 40 progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law rejuires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intelcs) or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scttle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount

///f‘///": JN
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" not to exceed the amounts unpaid under the Note or thig Security Instnrment, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal] not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property. Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property.  Whether
or not Borrower s residing in the Property, Borrower shall maintain the Property in order 1o prevent the
Property from deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged 15" avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection witn damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propen 7.only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and reitoration in a single Payment or in a series of Progress payments as the work is
completed. If the insu‘ante or condemnation proceeds are not sufficient to repair or restore the Property,

reasonable cause, Lender may inspest the interior of the improvements on the Property. Lender shall give
Borrower .notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior.. Eorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting a® the direction of Borrower or with Borrower's knowledge or
consent gave materially false. misleading, or inz coarate information or Statements to Lender (or failed 1o
provide Lender with material information) in Crincction with the Loan. Material representations include,
but ar¢ not limited to. representations concerning /soirower's Occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Propentyomd Rights Under this Security Instrument, if (a)
Borrower fails to perform the covenants and agreements com@iiad in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interést in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probaiz.” for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security” Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lenges 2y do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property ‘and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, ang s<suring and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any swins Gesured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (c) paying reasgitablz attorneys' fees to
profect its interest in the Property and/or rights under this Security Instrument, including its sezured position
in a bankruptcy proceeding.  Securing the Property includes, but is not limited 1o, entering th¢ Froperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimipite building
or other code violations or dangerous conditions, and have utilities turned on or off, Although Leider may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage,
It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10.  Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

(7 __gn

L]
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" the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums tequired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 3 cost substantially equivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. 1If substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated Payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that

Law. Nothing in tiiie s¢ ction 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insuranic reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does ned rpay the Loan as agreed. Borrower is not 3 party to the Mortgage Insurance.

Mortgage insurers evaluae their total risk on all such insurance in force from time to time, and may
enter into agreements with other jaities that share or modify their risk, or reduce losses. These agreements
a¢ on terms and conditions :hay #re satisfactory to the morigage insurer and the other party (or parties) to
these agreements, These agreements Iray r:quire the mortgage insurer to make payments using any source
of funds that the mortgage insurer may iiove available (which may include fiunds obtained from Mortgage
Insurance premiunms).

from (or might be characterized as) a portion of Boryower's Payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement provides that ap
affiliate of Lender takes a share of the insurer's rigk in excharge for a share of the premiums paid 1o the
insurer, the arrangement is ofien termed "captive reinsurance.” curiher:

()  Any such agrecments will not affect the rights Borrower has - if akv - zith respect to the Mortgage
ce under the Homeowners Protection Act of 1998 or any other law. These <igh's may include the right
to receive certain disclosures, to request and obtain cancellagion of the Mortgage ‘hsurance, to have the

to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repani of the

Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender's

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

LINOIS-Single Family--Fannie” Mao/Freddie Mac UNIFORM INSTRUMENT
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fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss
in value divided by (b) the fair market valye of the Property immediately before the partial taking, destruction,
or loss in value, Any balance shall e paid to Borrower.

In the cvent of 3 partal taking, destruction, or loss in value of the Property in which the fajr markcet

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

T Ifthe Propenty is abandoned by Borrower, or if after notice by Lender to Borrower that the Opposing
Party (as defined In ‘he next sentence) offers to make an award to seftle a claim for damages, Borrower fails
to respond to Lende. within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous 2y ocecds cither to restoration or repair of the Property or to the sumsg secured by this
Security Instrument, whetlier ar not then dye, "Opposing Party” meang the third party that owes Borrower
Miscellaneous Proceeds or e rarty against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default 37 any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiure 'of the Property or other materia] impairment of Lender's interest
in the Property or rights under this Security instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section {9 by causing the action or proceeding to be dismissed with a
ruling that, in Lender's Judgment, precludes 10:5%iture of the Property or other materig] impairment of
Lender's interest in the Property or rights under this Sccuiity Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment ¢f Iender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o Iesieration or repair of the Property shall be applied
in the order provided for ip Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Vsiver. Extension of the time for payment
or modification of amortization of the sums secured by this Securir/ Instrument  graned by Lender to
Borrower or any Successor in Interest of Borrower shall not operate o reicase the hability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to con.micnce proceedings  against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or Othéwing modify amortization
of the sums secured by this Security Instrument by reason of any demand made by tte original Borrower or
any Successors in Interest of Borrower.  Any forbearance by Lender in CXercising apy tight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities_or Successors in
Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of‘or preciude the
exercise of any right or remedy,

I3. Joint and Severa] Liability, Co-signers; Successors and Assigns Bound. Borrower coveran's and

Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of thig Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's
rights and benefits under this Security Instrument Borrower shall not be released from Borrower's obligations
and liability under thig Security Instrument unless Lender agrees 1o such release in writing. The covenants

5 2 ! t//l‘/ J N
IELINOIS--Singlé Family—Fannie Mae/Fraddic Mac UNIFORM INSTRUMENT Form 3014 1/01

Document Systems, Inc. (300) 649-1367 Page § of 12

e




e
UNOFFICIAL COPY




UNOFFICIAL COPYs213:2665

and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not 3 prepayment charge is provided for
under the Nute) Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute ' a warver of any right of action Borrower might have arising out of such overcharge.

15.  Noticrs. 'All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any rlotize to Borrower in connection with thig Security Instrument shall be deemed to have
been given to Borrower (when mailed by first class mail or when actually delivered to Borrower's notice address
if sent by other means. Notics ‘0 any one Borrower shall constitute notice to all Borrowers unless Applicable

Law expressly requires othervise. The notice address shall be the Property Address unless Borrower has

L
‘e

designated a substitute notice aidrase. by notice to Lender.  Borrower shall promptly notify Lender of 4]
Borrower's change of address. If Lender snecifies a procedure for reporting Borrower's change of address, then e
Borrower shall only report a change of adcress through that specified procedure.  There may be only one b
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given ¢a
by delivering it or by mailing it by first cias§ inpil to Lender's address stated herein unless Lender has (A
designated another address by notice to Borrowe, Any notice in connection with this Security Instrument <
shall not be deemed to have been given to Lender url octually received by Lender. If any notice required bos
by this Security Instrument is also required under Appiicable, Law, the Applicable Law requirement will satisfy 3
the corresponding requirement under this Security Instrument. 2

16.  Governing Law; Severability; Rules of Construciiza - This Security Instrument shall be governed L

by federal law and the law of the jurisdiction in which the Prepeity is located. Al rights and obligations
contained in this Security Instrument are subject to any requirem s and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by eontract.  In the event that any
provision or clause of this Security Instrument or the Note conflicts with Apniicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can 2 piven effect without the

As used in this Security Instrument: (a) words of the masculine gender shall gean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and include
the plural and vice versa; and (¢} the word “may" gives sole discretion without any obligation to take any
action,

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security insimiment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these

_ﬂf/z JIN

II‘:I:fNOIS—Sing[e Family—Fannie Mae/Freddje Mac UNIFORM INSTRUMENT Form 3014 1/01
Document Systems, Inc. (800) 649-1367 Page 9 of 12

e




e
UNOFFICIAL COPY




- UNOFFICIAL COPs13:3863

" sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Sccurity Instrument; and (d) takes such action as Lender may reasonably require to assurc that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forrrs, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's Chieck, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, inctreapentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrumaat and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this'nighe to reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Charge of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Securin’ strument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in (ne ertity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Nose. ) If there is a change of the Loan Servicer. Borrower will be
given written notice of the change which will sta'e the name and address of the new Loan Servicer, the address
to which payments should be made and any other/iiformation RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercaft’r the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing.obligations 10 Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer an< <re not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be/jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisiot of! or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the ‘tbzr_party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and aSorded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be desimed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure givei to Parrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 Ghall he deemed to
satisfy the notice and opportunity 1o take corrective action provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ ate those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum  products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property.  Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.  The preceding two
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sentences shall not apply to the presence. use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory Agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and () any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing hercin shall creatc any obligation on Lender for an Environmental
Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
22, Accelerriwon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 9%y covenant or agreement in this Security Instrument (but not prior to acceleration

specified in the notice may result’in anceleration of the sums secured by this Security Instrument, foreclosure

by judicial proceeding and sale of Vs Property. The notice shall further inform Borrower of the right to

reinstate afler acceleration and the right 10 aseart in the foreclosure proceeding the non-existence of a defaylt €D
or any other defense of Borrower 1o acccleruton_and foreclosure, If the default is not cured on or before the [
date specified in the notice, Lender at its opticn may require immediate payment in full of all sums secured S
by this Security Instrument without further demaid and may foreclose this Security Instrument by judicial ¢
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this L

Section 22, inclnding, but not limited to, reasonable at*; wcys' fees and costs of title evidence. o

23.  Release. Upon payment of all sums secured by this Jecurity Instrument, Lender shall release this b
Security Instrument. Borrower shall pay any recordation costs.. Lender may charge Borrower a fee for &2
releasing this Security Instrument, but only if the fee is paid to- third party for services rendered and the wl
charging of the fee is permitted under Applicable Law. ok

24.  Waiver of Homestead, I accordance with Illinois law. the PJrrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-cevenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

2‘_’/“‘7"" 6‘4““3’ (Seal) 4‘“ /%‘W“ (-—-»(Seal)

“Borower

' rs
Seal) (@/‘7 /’%&M (/ (Seal)
ELIVA CHAVEZ SIGNING F -Bograwer 7 “Borrower
URPOSE OF WAIVING KHOMESTEAD ‘RTGHTS
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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State of Hlinoi 0oL o
C?l:it;ofmavq &@2&31386&

The foregoing instrument was acknowledge(%fore me this j: 7 -ﬁ/

are/( <&
ot Vewnez. Cnd Pectro Chapes “ MM
CHav and Slvia Ofawey  huishaced antleye

Oyt S

Aléf}dl#/ 6f Person Taki;g Acknowledgment
Cloger

by

Title

(Sual)

Serial Number, if any

PGS WAL A
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4 KELLY M. pavLIK
} WOTARY PUBLIC, STATE OF
" NISSION EXPIRES
#Y CONMISS! W
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LEGAL DESCRIPTION 213, 3865

Lot 7 and the West 1/2 of Lot 6 in
Fullerton Avenue Highlands Subdivisio

North, Range 13, East of the Third Principal Meridian, in Cook County,
[llinois, ‘

P.I.No. 13-28-123-024-0000

Commonly krigwras: 5232 W. George Street
Chicago, lllinois 6064 1
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