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This subordination agreement, made in the city of Elgin, State of Tilinois this 29" day of Oct. 2002

q(ﬁg% | Witnesseth

WHEREA 3, the Bank is the owner of & mortgage recorded May 14, 2001 among the land

Records in the Office of R~ecorder of Deeds of LakeCounty,Illinois as document number 4691274 made by

David C. Young and Jou E- Young (Borrower’s), to secure and indebtedness of $12,000.00 (Mortgage); and WHEREAS,
borrowess ire the owners of at certain parcel of real estate commonly know as, and more specifically described as follows:

Lot 9 in ‘1t-erlaken Willows, beiag 2 subdivision of the Southwest quarter of the Northwest Quarter of Section 17 (except the east
210.0 fest hereof) in Township 44 Nerth, Range 11, Bast of the Third Principal Meridian, according to the plat thereof recorded
February 17, 1984 as document 2967557, in Lake County, Tilinois. a1 QUAKGR HILL LANE

Tax NO: 11-]12—-109=21Y4 UeerRTVILLE,IL GOOWE
WHEREA 3, Washington Mutual..(mortgage~ has refused to make a loan to the borrowers of $310,775.00 except upon the
condition taat the Mortgage be subordinate t-sa3s mortgage lien of Mortgagee.

1. Thai CONSUMERS COOPERATIVE CREDIT UNTON convenants and consents that the lien of its Mortgage shall be
subj :ct and subordinate to the lien of Mortgagee’s dried |0 -8 =50~ reflecting and securing the loan made by
the Murtgagee to Borrower, in the amount of Three T(ardred Ten Thousand and Seven hundred Seventy Five dollars and

No/-.3) and to all renewals, extensions of replacementy 0 said Mortgagec's mortgage and;

2. That this Agrecment shall be binding upon and shall insure tothe henefit of Mortgagee, it's successors and assigns:

WHEREA 3, CONSUMERS COOPERATIVE CREDIT UNION. (morigugze) is the owner and holder of a second mortgage in
the amouni of $12,000.00 and recorded May 14, 2001 as document 4691274,

1. That CONSUMERS COOPERATIVE CREDIT UNION convenants and Zonsents that the lien of it's Mortgage shall be
g sbject and subordinate to the lien of Mortgagee's mortgage recorded March 22, 2002 as document #4886359
r:flecting and securing the loan made by Mortgagee to Borrower, in the amcorze of Three Hundred Ten Thousand and
Seven hundred Seventy Five dollars and No/100 to all renewals, extensions of iermooments of said mortgagee’s

niortgage; and
2. That this Agreement shall be binding upon and shall insure to the benefit of Mortgagee; it’s saccessors and assigns;

IN WITNESS WHEREOF, this subordination Agreement has been executed by the Bank of thi date first above

1SS
County of }

‘the m?fi ed, a notary public in and for said County, in the state of aforesaid, DO HEREBY CERTIFY that
(22 ;{/ . é&«/v , personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowled ed that he signed, scaled and delivered the said
instrument as & free and voluntary act, and as the free and vol act of the “Bank” for the uses and the purposes

therein set forth.
; %ﬂd ofﬁcigl seal; 2002.
u J * Notary A AR A R AT viY
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