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TICOR TITLE 497770

MORTGAGE

03-2341-061848409-1
DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rdlex regarding the usage of words used in this
documaent are also provided in Section 16.

{A) "Security Instrument"™ means this document, which iz r.ated November 22, 2002 ,
together with all Riders to this document.

(B) "Borrower! is _EDWARD X NASH, A MARRTED MAN AND S{CHARD J ANSELMO, A )

MARBRTED. MAN

Borrower is the mortgagor under this Security Instrument.

(C} "Lender" is Washington Mutual Bank, FA, a federal associgtion .
Lender is a Bank organized and exising-under the laws
of United States of America . Lende:'s  pddress is

400 Past Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(P} "Note” means the promissory note signed by Borrower and dated November 22, Ztuz

The Note states that Borrower awes Lender Two Hundred Twenty-Three Thousand Five

Hundred & 00/100

Dollars (U.S. $ 223,500.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than December 1, 2032

(E} "Property" means the property that is described below under the heading "Transfer of Rights
in the Property." '

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(@) "Riders” means all Riders to this Security Instrument that are axecuted by Borrowser. The
following Riders are to be executed by Borrower [check box as applicablel:

[¥] Adjustable Rate Rider [X] Cendaminium Rider " [X] 14 Family Rider
[C] Graduated Payment Rider [] Pranned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider [T] Rate Improvement Rider ] Secand Homs Rider

[ Otheris) [specify]

{H) “Applicable Law" means all controlling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weli as all
applicable final, non-appealable judicial opinions.

{1} "Community Assnciation Dues, Faes, and Assessments” means all dues, fees, assessments
and other charges thut.are imposad on Borrowar or the Property by a candominiurm association,
homeowners assaciedor. or similar organization.

(J) "Electronic Funds Transfar” means any transfer of funds, other than a transaction originated
by check, draft, or similar mader instrument, which is initiated through an glectronic terminal,
telephonic instrument, computsr, of magnetic tape so as 1o order, instruct, of authorize a financial
institution to debit or credit an uccaunt. Such term includes, but is not limited to, point-of-sale
transfers, autpmated teller machine transactions, transfers initiated by telephane, wire transfers,
and sutomated clearinghouse transfers

{K) "Escrow ltems" means those items tint ere described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlzent or otherwise, paid by any third party {(other
than insurance proceeds paid under the coverages aescribed in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i} condemnation or other. taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) missenrasentations of, or omissions as 1o, the
value and/or condition of the Property.

{M} "Moartgage Insurance” means insurance protecting Lerdir against the nonpayment of, or
default on, thé Loan. )

(N} "Perlodic Payment® means the regularly scheduled amount die Jor (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secunty lnstrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act {12 U/3.12, Section 2601 et seq.) -
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as thav might be amended
from time to time, or any additional or successar legislation or regulation that-gaverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all reauirements and
restrictions that are imposed in regard to a "faderally related mortgage loan™ even f the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P} "Successar in Interest of Borrower” means any party that has taken ftitle to the /Praperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or thic. Seaurity
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the perfarmance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii} the performance of all
agreements of.Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby morigage, grant and convey to L.ender and Lender's

ILEINGIS
73215 [05-02) Page 2 of 16

oy




UNOFFICIAL COPY




Nov-22-2002 0Z:07pm  From-WASHINGTON MJTUAL 6304378395 T-899 P.025/027 F-002

UNOFFICIAL COPY

03-2341-061848409-1

successars and assigns, with power of sale, the following described property located in
Cock County, lllinais:
SEE ATTACHED

21319749

which currently i\os the address of _sgp 8 CLINTON UNTT 210 '
[Streer) .

o . lllinois 60607 ("Property Address"}):

[City) [Zip Codae]

TOGETHER WITH 7ii the improvements now or hereafter erected on the property, and all
aasements, appurtenances, 14 fixtures now or hereafter a part of the property. All replacements
and additions shali also be covere.by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Fraperty.”

BORROWER COVENANTS that Barrawer is lawfully seised of the estatp hereby conveyed
and has the right to grant and convey the ®rozarty and that the Property is unepcumbered, excep
for encumbrances of record. Borrower warrants-and will defend generally the title to the Property
against all claims and demands, subject to any e cumhrances of racord.

THIS SECURITY INSTRUMENT combines uviiiorm covenants for national use and
nen-unitorm covenants with limited variations by jurisZiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and =oree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeat Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the deb? rvidanced by the Note and
any prapayment charges and late charges due under the Note. Barrower %iieli also pay funds for -
Escrow ltems pursuant to Section 3. Payments due under the Note and thi; Security Instrument
shall be made in U.S. currency. Howaver, if any check or ather instrument raceived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaia, l.ender may
require that any or all subsequent payments due under the Note and this Security Insrument be
made in one of moare of the following forms, as selected by Lender: (a) cash; {h) maney order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such Ghack is
drawn upon an institution whose deposits are insured by a federal agency, instrumental’ty, or
antity; or {d) Ejectronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does rot do so within a reasonable period of time, Lender shall either apply
such funds or return them te Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due viider the Note; (b} principal due under the Note; (c} amounts due under Section 3.
Such payments chall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second 10 any other amounts due
under this Security InisTrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ainzurt to pay any late charge due, the payment may be applied to the
delinquent payment and the 'ats charge. If more than one Periodic Payment js putstanding, Lender
may apply any payment received-from Borrawer to the repayment of the Periodic Payments if, and
to the extent that, each payment-czn be paid in full. To the extent that any excess exists after the
payment is applied to the full paymeat of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as describad in the Note:

Any application of payments, insurarina proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone-the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay o Lender on the day Periodic Payments are
due under thg Note, until the Note is paid in full, a sun_(the "Funds”} to provide for payment of
amounts due for: {a) taxes and assessments and other /ter1e which can attaln priority over this
Security Instrument as a {ien or encumbrance of the Propeity, (b} leasehold payments or ground -
rents on the Property, if any; {c) premiums for any and aii insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or anv suris payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acroidance with the provisions -
of Section 10. These itame are called "Escrow Items.” At originatior 4r 4t any time during the
term of the Loan, Lender may require that Community Association Dues, Feas, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid urder this Section.
Borrower shall pay Lender the Funds for Escrow !tems unless Lender waives Barrewe; s obligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s abligatior to pay 1o
lender Funds for any or all Escrow Items at any time. Any such waiver may only be in‘writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amotnis due
for any Escrow ltems for which payment of Funds has heen waived by Lender and, if Lendsr
requires, shall furnish to Lender receipis evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument,
as the phrase "cavenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower faiis to pay the gmount due for an
Escrow ltem, |ender may exercise its rights under Saction 9 and pay such ampunt and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Saction
15 and, upan such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender rq'ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the tme specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depaosits are so
insured) or in an Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems
no later than the-ume spacified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or varifying the Fscrow Items, unless
Lender pays Bprrows/ iixterest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreciment is made in writing ar Applicable Law requires interest to be paid on
the Funds, Lender shall not L= required to pay Borrower any interest or sarnings on the Funds.
Borrower and Lender can agree_in writing, however, that interast shall be paid on the Funds.
Lender shall give to Borrowei, withaut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds iie'd in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If thers is a shortage of
Funds held in. escrow, as defined undar' BLSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendsr thz amount necessary to make up the shortage in
accordance with RESPA, but in no more than tw :lve monthly payments. If there is a deficiency of
Funds held in ascrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amouri necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve mun’ilv payments.

Upon payment in full of all sums secured by ipis Sacurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, cusessments, charges, fines, and
impasitions attributable to the Property which can attain priority Over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Carirunity Association Dues, ]
Feas, and Assessments, if any. To the extent that these items are Esciow ‘tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument
unless borrower: (a} agrees in writing to the payment of the obligation secured by ihe lien in a
manner acceptable to Lender, but only so long as Borrower is performing such ‘agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal prnceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thoss praccedings
are pending, but only until such proceedings are concluded; or (c) secwres from the holder ot ihe
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can artain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

tender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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&. Property Insurance. Borrower shall keep the improvements Now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the 1erm "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender raquires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not!be exercised unreasonably. Lender may require Borrower to Pay.;in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certifigation and tracking
services; or (h) a one-time charge for fiood zone determination and certification services and
subsequent charges each tims remappings or similar changes accur which reasonably might affect

flood zone deterrir,etion resulting from an objection by Borrowaer.

If Borrowe; fulz. 1o maintain any of the Coverages described abova, Lender may obtain
insurance coverage, a\ Leidar’s option and Borrower’s expense. Lender is under no obligation ta
Purchase any |particular tyoe or amount of Coverage. Lender may purchase such insurance from
or through any company eczceptable to Lender including, withaut limitation, an’ affiliate of Lender,
and Borrower{acknowledges ard.agiees that Lender's affiliate may recejve consideration for such
purchase. Therefare, such Coverage s'iall cover Lender, but might or might not Protect Borrawaer,
Borrower’s aquity in the Praperty, cr_the contents ot the Property, against any risk, hazard or
liability and might provide greater or loscer coverage than was previously in effact, Borrower
acknowledges that the cost of the insurance Caverage so obtained might significantly exceed the
cost of insurance that Borrowsr could have obtained. Any amounts disbursad by Lender under this
Section 5 shali become additional debt of Borro(ver secured by this Security. Instrument. These
amounts shali. bear interest at the Note rate from thi date of disbursement and shall be payable,

All insurance policies required by Lender and renewr.s of such polices ‘shall be Subject to
Lender’s right to disapprove such policies, shall include g Stundard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss Payes, Lande; shall have the right to hold
the policies and renewa certificates. If Lender requires, Borrower chal) Hromptly give to Lender al
receipts of paid premiums and renewal notices. If Borrower obtdiz) any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction 5f, the Property, such *
policy shall include & standard mortgage clause and shall name Lender s mortgagee and/or as an
additional Ioss" payee, ;

Borrovyer hereby absolutely and frrevocably assigns to Lender all of Bo(ro Ner's right, title
and interest in and to al| Proceeds from any insurance policy {(whether or not the insuanca policy
was required by Lender) that are due, paid or payable with respect to any damags 1o such
Property, regardless of whether the insurance policy is established before, on or after the o of
this Security instrument, By absoiutely and irrevocahly assigning to Lender al} of Borrower's
rights to recejve any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights 1o feceive any and all of such insurance
proceads, X

Borrower herepy absolutely ang irrevocably assigns to Lender all of Borrowar’s right, titje
and interest i:I and 1o (a) any and all claims, present and future, known or unlg'nown, absojute or
contingent, (b} any and all causes of action, (c) any and all judgments and seftlements (whether
through Iitigat(on, mediation, arbitration or otherwisa), (d) any and all funds  sought against or
from any party of parties whosocever, ang {e) any and all funds received or receivable in
connection with any damage to such property, resuiting from any cause or causes whatsoever,
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deterioration or damage. Lender shall, unless atherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, of the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a
single payment or in a series of progress payments as the work is complated. If the insurance or
condemnatior] proceeds are not sufficient to repair or restore the Proparty, Borrawer is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections qf the Praperty. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall 5've Borrower notice at the time of or prior to such an interiar inspection specifying
such reasonable cause. Lender doss not make any warranty or representation fegarding, and
assumes no respansibility for, the work done on the Property, and Borrower shall not have any
right to rely in anv/wiy on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for( dztermining that the work is done in a good, thorough, efficient and
workmanlike manner in accrurdance with all applicable laws. i

Borrower shall {a) arnaar in and defend any action or procesding purporting to affect the
security heref;, the Property or'the rights or powers of Lender; (b} at Lender(s option, assign 10
Lender, to the extent of Lender's iiterest, any claims, damands, or causes of.action of any kind,
and any award, court judgement, or proseeds of settlement of any such claim, demand or cause
of action of any kind which Borrower-new has or may hereafter acquire arising out of or relating
1o any interest in the acquisition or owne:ship of the Property. Lender shall not have any duty 1o
prosecute any such claim, demand or cauze af action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of 2: relating to any interest in the acquisition or
ownership of, the Property may include (i) any auch injury or damage to the Property inciuding
without limit finjury or damage to any structure or iroprovement situated therepn, (i} or any claim
or cause of agtion in favor of Borrower which arises out 4f the transaction fingnced in whole or in
part by the making of the loan secured heraby, (i) aiy c'aim or cause of action in favor of
Borrower {except for bodily injury) which arises as a “esuit of any negligent or improper
construction, installation or repair of the Property including ~without limit, any surface or )
subsurface thereof, or of any building or structure thereon or'(iv} uny proceeds of insurance,
whether or not required by Lender payable as a result of any damaps to or otherwise relating to
the Property or any interest therein. Lender may apply, use or release si:ch monies so received
by it in the same manner as provided in Paragraph b for the proceads of iisurance.

8. Borrpwer's Loan Application. Borrawer shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of§ Poriower or with
Borrower’s kpowledge or consent gave materially false, misleading, or inaccuruta wiarmation or
statements tq Lender {or failed ta provide Lender with material infermation) in connerurn with the
Loan. Material representations include, but are not limited to, representations (concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender’'s Interest In the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interast in the
Property and/or rights under this Security Instrument {such as a procseding in bankruptcy,
probate, for ¢ondemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security|Instrument or to enforce laws or regulations), or (c) Borrower ;has abandoned the
Property, then Lender may do and pay for whataver is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, jncluding protecting
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insurer to make payments using any source of funds that the mortgage insurer may have available

{(which may include funds obtained from Mortgage Insurance premijums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reduding losses, If such agresment provides that an affiliate of Lender takes a share of
tha insurer's(}'isk in exchangs for a share of the premiums paid 1o the insurer, the arrangement is
often termed "captive reinsurance." Further; :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insvcance, or any other terms of the Loan. Such agresments will not increase the
amount Boriowur will owe for Mortgage Insurance, and they will not entitle Borrower to any
rafund.

(b} Any su=n-agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuianc~ inder the Homeowners Protection Act of 1998 or any other law. These
rights may include the ngit to recalve certain disclosures, to request and obtain cancsllation of
the Mortgage Insurance, <o have the Mortgage Insurance tsrminated automatically, and/or to
receive a refiind of any Murtgane Insurance premiums that were unearnad ht the time of such
cancallation ¢r termination.

11. Assignment of Miscellansaus Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid "o Lsnder.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or
repair of the Property, if the restoration or repzir is ecanomically feasible and Lender’s security is
not lessened. During such repair and restorzasn period, Lender shall have the right to hold such
Miscellaneous Proceeds unil Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisiacticn, provided that such! inspection shall be
undertaken gromptly. Lender may pay for the repairs-and restoration in a si \gle dishursement or
in a series ?f progress payments as the work is complaind. Unless an agreement is made in
writing or Applicable Law requires intarest to ba paid on sush Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interast or earninge-un such Miscellanaous Proceeds. If,
the restoration or repair is net economically feasible or Lender’s ‘sec rrity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this_Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mis=e'#neous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of ‘the Property, the
Miscellaneous Proceeds shall be applied to the sums securad by this Security jnstrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property /i which the
fair market value of the Property immediately before the partial taking, destruction, or lzesin value
is equal to or greater than the amount of the sums secured by this Security lnsiiument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, The sums secured by this Security Instrument shall be reduced by the
amaunt af the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately efore tha parrial 1aking, destruction, or loss in value divided by (b)
the fair market value of the Proparty immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. !

In the event of a partial taking, destruction, or loss in value of the Propgrty in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINGIS
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this §ecunty Instrument
unlass Lander agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspaction
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonabie for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowe!'or any agent of Borrower. In regard to any other fees, the absence of express
authority in tpl" Security Instrument to charge a specific fee to Borrower shall -not be construed as
a prohibition e )the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Gecurity instrument or by Applicable Law.

If the Loan is ¢ubject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other Joan charges collected or to be collected in connection
with the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce *he charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded normitted limits will be refunded to Borrower. Lender may choose
to make this:refund by reducing th# piincipal owed under the Note or by making a direct payment
to quruwerL if a refund reduces prineinal, the reduction will be treated as a partial prepaymant
without any prepayment charge (whetker or not a prepayment charge is provided for under the
Note). Borrowar’'s acceptance of any such rafund made by direct payment to Borrower will
constitute a wajver of any right of action Borrowar might have arising out of such overcharge.

15. Notices. All notices given by Bor'ower or Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrowzr in connection with this Security Instrument
shall be deemed to have been given to Borrower wren-mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othe! mieans. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law @x)ressly requires ofherwise. The notice.
address shall be tha Property Addraess unlass Borrower has desicnated a substitute notice address
by notice to: Lender, Borrower shall promptly natify Lender of Borrower's change of address. !f
Lender specifies a procedure for reporting Borrower's change of euriiass, then Borrower shall only
report a change of address through that specified procedurs. Theie riay be only one designated
notice address under this Security Instrument at any one time. Any notwe ta Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated harzin unless Lender has
designated another address by notice to Borrower. Any notice in connectior with this Security
Instrument shall not be deemed 1o have bean given to Lender until actually receive2 by tender. If
any notice required by this Security Instrument is also required under Appucanie Law, the
Applicable g.aw requirement will satisfy the corresponding requirement under s Saeurity
Instrument.

16. Govomlng Lew; Severability; Rules of Construction. This Securltv Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrumant are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given affect without the

, .
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter wards or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any opligation to take any action. ;

17. Borrower's Copy. Borrower shall be given one copy of the Note gnd of this Security
Instrument,

18. Transfer of the Property or a Bsneficial Intarest in Borrower. As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer: sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at Z-future date to a purchaser.

If all or 7zny part of the Property or any Interast in the Property is sofd or transferred {or if
Borrower is no: 8 natural person and a beneficial interest in Borrower is sold or transferred)
withaut Lender’s grios written consent, Lender may require immediate paymaq‘t in full of all sums
secured by this Secu myinstrument. However, this option shall not be exercisad by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises (his option, Lender shall give Borrower notice af acceleration. The
notice shall provide a periva of not less than 30 days from the date the notice is given in
accordance with Section 15 withun ‘which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay *iese sums prior to the expiration of this period, Lender may
invoke any remediss permitted by tiis 3scurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions,
Borrower shall have the right te have enforcement of this Security Instrument:discontinued at any
time prior 1o the earliest of: (a) five days before Galz of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such otlier period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢} er.ty of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lander all sums which then would be
due under this Security Instrument and the Note as if no acce'eiation had occurred; (b) cures any -
detault of any other covenants or agreements; {c} pays ali expeises incurred in enforcing this
Security instrument, including, but not limited 1o, reasonable aticiniys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protactiig Lender’s interest in the-
Property and rights under this Security Instrument; and (d) takes sich _action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secy ity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinsiziersent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; Jo¥ money order;
(c) certified check, bank check, treasurer's check or cashier’s check, provided any(such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligatigns securad hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelaration undpr Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 10 Borrower. A sale might result in & change in the entity {known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be ane of more changes of the Loan Servicer unrelated 10 @
sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information AESPA requires in connection with a notice
of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note gurchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, of he joined to any judicial action (8s
gither an individual litigant or the memhber of a class) that arises from the other party’s actions
pursuant 1o tinie, Security Instrument or that alleges that the other party has breached any
provision of, o anyv duty owed by reasan of, this Security Instrument, untj! such Borrower or
Lender has notified ¢ne other party (with such notice given in compliance with the raguiraments of
Section 15) of sucn zJaqed breach and afforded the other party hereto a reascnable period after
the giving of such notice 0 1ake corrective action. If Applicable Law provides a time period which
must elapse pefore certair action can be taken, that time period will be desmed to be reasonsable
for purposes of this paragraph. The notice of acceleration and opportunity to curé given 1o
Borrower pursuant 10 Saction 2 and the notice of acceleration given 10 Borrower pursuant 10
Section 18 shall be deemed to satisfy the natice and opportunity 10 take corrective action
provisions of this Section 20.

21. Hazardeus Substances. A3 ased in this Section 21: {a) "Hazardous Substances" are
those substances defined as toxic 7 nazardous substances, pollutants, or wastes by
Environmental Law and the following subaf=nres: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herkicides, volatile solvents, materials containing
asbestos or formaldahyde, and radioactive materials; (b} "Environmental Law" means federal laws
and laws of the jurisdiction whare the Propert? i3 located that relata to health, safety or
environmental protection; {c) nEnvironmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental kaw; and {d} an "Environmental Condition”
means a condition that can cause, contribute 1o, of OTherwise. trigger an Environmental Cleanup.

8orrower shall not cause or permit the presence, use, disnosal, storage, or releasa of any
Hazardous Substances, or threaten 1o release any Hazardous {iubstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aftecring the Property {(a) that is in
violation of any Environmental Law, {b) which creates an Environmeital Condition, or {(c) which
due to the presence, use, or releasé of a Hazardous Substance, Creates i anndition that adversely
affects the yalue of the Property. The preceding two sentencas shall not Gpply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substancgs-that are generally
recognized to be appropriate to normal residential uses and to maintenance af the Property
lincluding, but not fimited to, hazardous substance in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, ci2in), demand,
lawsuit or other action by any governmental or regulatory agency of private party invaiving the
Property and any Hazardous Substance Or Envirenmental Law of which Borrower nas actual
knowledge, (b} any Environmenta! Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, of release of a Hazardous Substance which adversely affects the value of
the Propertv'} If Borrower learns, or is notified by any governmantal or regulatpry authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviranmental Cleanup.

PINOIS
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NON-PNIFDRM COVENANTS. Borrower and Lender further covenant and agree as
follows: ! !

22, Acceleration: Remasdies. Lander shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to accaleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {(a) the default; (b) the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be curad; and (d}
that failure to cure the default on or before the date specified in the notice may result in
accaleration pf the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiop an'l the right to bring a court action to assert the non-existence of a default or any
other defense i Borrower ta accaleration and foreclosure. If the default is not cured on or before
tha date spacifisd In the notice, Lender at [ts option may require immediate payment in full of all
sums secured by 2aif Sacurity Instrument without further demand and may foreclose this Security
Instrument by judiciay proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the ramedias previded in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs »fiitle evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borrrwar or any successor in Interest to Borrower) a bankruptcy petition
under Title I or any successor %itle of the United States Code which provides for the curing of
prepetition default due on the Noty, irterest at a rate determined hy the Court shall be paid to
Lender on post-petition arrears.

23. Releasa. Upon payment of a' sums secured by this Security instrument, Lender shall
release this Security Instrument, Borrowe <hall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security .nstrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrowsr heraby relaase
and waives all tights under and by virtue of the lllino’s homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and .covenants contained,
in this Secutity Instrument and in any Rider executed by Borroweiond recordad with it.

LLINOIS
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Vet

& Dward? X. Flas h

x Am,. L

-afca; Richarl 3. AnNselmo

{Space Below This Line ['or’ Acknowledgment)

)
State of linois, C o K County ss!
L Michael A. Yitts .  a

Notary Pu'phc in and for said county and state, ~do hereby certify that

EDwerd X. lash - Richard X Aricelmo

personally known to me to he the same person(s) whose name(s} subscrijed to the foregoing
instrument, appeared hefore me this day in person, gﬂd acknowledged that 1V, < C\bew‘-e.
signed and delivered the said instrument as free and velureiy act, for the
uses and purposes therein set forth.

Given under! my hand and official seal, this tﬂaz day of A ov emb@;:; SO0

My Commnssmn expires: ﬁ/lp/ﬂb 06
WMo o Vit

Notary Public

"OFFICIAL SEAL"

NOTmﬁUAEL A. PITTS
BLIC, STATE OF iLLINOIS
MY COMMISS]ON EXPIRES 8/6/2006

[LLINOIS
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CONDOMINIUM RIDER
03-2341-061848409-1

THIS CONDCWINIUM RIDER is made this 22nd day of _November, 2002 , and is
incorparated intc and-chall be deamed to amend and supplement the Mortgaga, Deed of Trust, or
Security Deed {the "Senurity Instrument®) of the same date given by thg undersigned (the
"Borrower") o secure dcrrower’s Note to Washington Mutual iank, FA
{the "Lender”) of the samve date and covering the Property described in the Security Instrument
and located at:

500 § CLIMZGN UNIT 210, CHICAGO, TL. 60607
{Property Address)

The Property includas a unit in, together witt an undivided interest in the common elements of, a
condominium praject known as: | UNKNOWN
(the "Condominium Project®). _

| 1
If the owners association or other entity which acis'for the Condominium Praject (the "Owners
Association”} holds title to property for the benefit ur'use of its members or shareholders, the
Property also includes Borrower's interest in the Ownars /issaociation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis’ znd agresments made in tha
Security Instrumant, Borrower and Lender further covenant and agre= ec follows: .

A. Condominium Obligations. Borrower shall perform all of Borrov/oi’s obligations under the
Condominiunfn Project’'s Constituent Documents. The "Copstituent Oocuments* are the: (i)
Declaration or any othar document which creates the Condominium Projecy; (ii*-5yv-laws; {iii) code
of regulations; and (iv) other squivalent documents. Borrower shall promptly oay, when due, all
duas and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witiia generally
accepted insurance carrier, a "master” or "hlanket" policy on the Condominium Projecc vshich is
satisfactory 1o Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” gnd any other hazards, including, but not limited to, earthquakes and fioods, from
which the Lq_"nder requires insurance, then:

]
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{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Bofrower's obligation under Section 5 to maintain property insurance cOverage on the
Pronarty is deemed satisfied to the extant that the required coverage is provided by the
Owners Association policy.

What Lendr “equires as a condition of this waiver can change during the term of the loan.

Borrower shzil £ive Lender prompt notice of any lapse in required property insurance coverags
provided by the macte: ar blanket policy.

in the event of a’disiribution of property insurance proceeds in lieu of restoration ar repair
following a loss to the 2roperty, whether 1o the unit or to comman elements, any proceeds
payable to Borrower are har.poy assigned and shall be paid to Lender for application to the sums
secured by the Security Instrurient, whether or not then due, with the excess, if any, paid to
Barrower.

C. Public Liability Insurance. bzirswer shall take such actions as may be reasonable to insure
that the Owners Association maintais a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lende:,

D. Condemnation. The proceeds of any award or claim for damages, diract or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common alaments, or for any conveyance in lieu of
condemnatiop, are hereby assigned and shall be pid o Lender. Such proceeds shall be applied
by Lender to;tha surns secured by the Security Instrurierc.as provided in Section 11.

E. Lender’'s Prior Consent. Borrawer shall not, excep« ¢fter notice to Lender and with Lender’s.
prior written consent, either partition or subdivide the Pruperty £: consent 10

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial desiraction by fire or other casualty-
or in the case of a taking by condemnation or eminent domain:

{ii) any amendment to any provision of the Constituent Docuriizits if the provision is for
the express benefit of Lender;

i} termination of professional management and assumption of self<nanagement of the
Owneys Association; or

liv) ahy action which would have the effect of rendering the public tizoility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments wherdue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Barrower and Lender

1637 (0207} ) Page 2of 3
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mounts shall bear interest fram the date of dishursement

agree ta other terms of payment, these a
with interest, upon notice from lender 10 Borrower

at the Note rate and shall be payable,
requesting payment.

BY SIGNING B:LOW, Borrowsr accepts and agrees to the terms and provisions contained in this

Condominiumi Ricar.

X N ..
EDWARD NAEH

X JJ J -‘AYW Qf}vﬂ )
RICHARD ANSELMO

XWJ%‘/

“Epwerd . /ash L
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THIS 1-4 FAMILY RIDER is made this _22p4  day of _ November. 2002 , and is

incorporatednic and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security Deed <{thz. "Security Iinstrument”) of the same date given by the undersigned (the
"Borrower") to sacurs Sorrower’s Note to Washington Mutual Bank, FA

{the "Lender") of tie-5zine date and covering the Property described in the Security Instrument

and located at:

500 "9/ CIL,INTON UNIT 210, CHICAGO, IL 60607
[Proparty Address}

|

1-4 FAMILY COVENANTS. In adriticn to the covenants and agreemants made in the Security )
Instrument, Barrower and Lender further cavenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, <he following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafte/ Incated in, on, or used, or intended to be
used in conngction with the Property, including, but /o* limited to, those for the purposes of
supplying or distributing heating, cooling, elactricity, gas, wxter, air and light, fire prevention and
extinguishing ’apparatus. security and access control apparstus, plumbing, - bath tubs, water .
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, st.ades; curtains and curtain rads,
attached mirrors, cabinets, panelling and attached floor coveringz all of which, including -
replacements and additions thereto, shall be desmed to be and remair @ part of the Property
covered by the Security Instrument. All of the foregoing together with the Pioperty described in
the Sacurity Instrument {or the leasehold estate if the Sacurity Instrument is o0 a leasehold} are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE Olf PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seellg, &orzean or make
a change in the use of the Property or its zening classifications, unless Lender hes agreed in
writing to the changs. Borrower shall comply with all laws, ordinances, regulaions and
raquirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitiad by federal law, Borrower shall not sllow any
lien inferior to the Security Instrument 1o be perfected against the Property without Lender’s prios
written permission.

986 {02-01} | Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGMAIENT OF LEASES. Upon Lender’s raquest after default, Borrower shall assign to
Lender all leases Af the Property and all security deposits made in connection: with leases of the
Property. Upgn e assignment, Lender shall have the right to modify, extend or terminate the
existing leases and {0 “yecute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shallinean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF R:NTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and uncnnditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lencer or Lender’'s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until {i) Lender has(gir en Borrower natice of default pursuant to Section 22 of
the Security Instrument and (i) Lender lias given notice to the tenant(s) that the Rents are to be
paid to Lendar or Lender's agent. This asa'gnment of Rents consitutes an ahsolute assignment
and not an assignment for additional security oriy: '

If Lender gives notice of default to Borrower: {i) 8!l Rents received by Borrawer shall be held
by Borrower as trustee for the benefit of Lender on'y, 50 be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to cuilect and receive all of the Rents of the
Property, {iii}Borrower agrees that each tenant of the Prorerty shall pay all Rents due and unpaid
to Lender or Lender’'s agents upon Lender's written demzna to the tenant; (iviunless applicable
law provides otherwise, all Rents collected by Lender or Lendri's agents shall be applied first to
the costs of taking control of and managing the Property and coliesting the Rents, including, but
not limited tb, attorney’s fees, receiver’'s fees, premiums or <eceiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and cthzr £harges on tha Property, -
and then to the sums secured by the Security Instrument; {viLender, .ender's agents or any
judicially appointed receiver shall be fiable to account for only those Rents aciually received; and
{vi) Lender shall be entitled to have a receiver appointed to take possessicn of and manage the
Praoperty and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costa of taking ccnirol of and
managing the Property and of collecting the Rents any funds expended by Lende for such
purposes shag becoma indabtedness of Borrower to Lender secured by the Sacurity Instrument
pursuant to Section 9. i
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, orLender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take contrei.of or maintain the Property before or after giving notice of default 1o Borrower.
However, Lender ~ur Lender’s agents or a judicially appointed receiver, may do so at any time
when a default oLedrs. Any application of Rents shall not cure or waive any default ar invalidate
any other right or-remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums seclred by the Security instrument aré paid in full.

I. CROSS-DEFAULT PROVISFAGN.
Borrower's :default or breach ander any nate or agresment in which Lender has an interest shall

be a breach ynder the Security iisrument and Lendar may invoke any of the remedies parmitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepls ~ad agrees to the terms and provisions contained in
this 1-4 Family Rider.

i 72Tl

' &?; \l l&mﬁw_ P :

RICHARD ANSELMO
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