UNOFFICIAL CGR¥a11ez

JIGL/0180 18 008 Page § of 14
2002-12-02 10:40:50
ook County Fecorder 1,00

Return To:

ABN AMRO Mortgage Group, Inc.
2600 West Big Beaver Road, Troy, MI 48084

o2ta2te

TR
Prepared By:
Debbie Cavallero
ABN AMRO Mortgage Group, Inc.
1643 N. Harrison Parkway
Building H
Sunrise FL, 33323-0000

CTL S06 84160y jull
652_2,1 = < ﬁ)_ rkjE_shp“e Above Thiz Line For Recording Dnga} / («7‘)
~T122 29% MORTGAGE AB00242676 4@

0628188467

DEFINITIONS

Words used in multiple sections of this documeni are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cemain rulcs regaidiug the usage of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~Fovember 7, 2002 .
together with all Riders 1o this document.
(B) "Borrower" is Diane Diab, Unmarried

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporaticn
organized and existing under the laws of  The State of Delaware
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Lender's addressis 2600 Weat Big Beaver Road, Troy, MI 48034

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory nore signed by Borrower and dated  November 7. 2002

3‘37 ;{I:ée states that Borrower owes Lender  Eighcy-Seven Thousand Five Hundred and
Dollars
(US. $ 87,500.00 ) plus interest. Borrower has promised to pay 1t is debt in regular Periodic

Payments and to pay the debt in full not later than  December 1, 2017 .

(E) "Property" means the property that is described below under the heading 'Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undet iae Mote, and all sums due under this Security Instrument, plus interes:,

(G) "Riders" ine2ns all Riders 1o this Security Instrument 1har are extcured by Borrower, The following
Riders arc to be exerated by Borrower [check box as applicable]:

] Adjustable Rate Riure Condominium Rider [ Second Home Rider
[] Balloon Rider I__] Plasned Unit Development Rider [l t-4 Fami y Rider
VA Rider ) Riweekly Paymenr Rider [x] Other(s) |specify]

Legal Depcription

(H) "Applicable Law" mesns all ciniroiling applicable foderal, swte and Iceal stamites, repulatians,
ordinancus and administrarive rules and atde.s (thar have the offect of law) as w:ll as alf applicable final,
non-appealable judicial apinicns.

(D "Community Association Dues, Fees, and 7.5sessments” means al} dues, fo:s, assessments and other
charges thar are imposed on Borrower or the Pripen'y by a condominium associarion, homeowners
association or similar organization.

()) "Electronic ¥unds Transfer” means any transfer i {unds, other than a .ransacrion originated by
check, draft, or similar paper instrument, which is initiaicd through an electronic terminal, telephonic
instrument, computer, or magaetic tape o as to order, instruct; ns zuthorize a financial instirution to debiy
or credit an account. Such term includes, but is nor limited te, zoint-of-sale tunsfers, automated seller
machine transactions, transfers initiated by telephone, wire transfers,’ and utomared clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(1) "Miscellaneous Proceeds” means any compensation, serrlement, award of 7 mages, or procueds paid
by any third party (other than insurance prococds paid under the coverages described in Secrion 5) for: ()]
damage to, or destrucrion of, the Propeny; (if) condemnation or other taking of ail or any pant of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ouissons as 10, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o7 2ehult on,
the Loan, i

(N) "Periodic Payment” means tho regularly scheduled amouns due for (i) principal and inrerest under the
Noue, plvs (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" moans the Real Bstate Sertlement Procedures Act (12 U.S.C. Sect on 2601 o1 3eq.) and its
implementing regulation, Regularion X (24 C.F.R. Part 3500), as they might b: amended from (ime to
time, or any additional or successor legislation or regulation that governs the same subject marter, As used
in this Security Instrument, "RESPA” refers 10 all requircments and restrictions that are imposed in regard
to 2 "federally related morgage loan" even if the Loan does not qualify as a "fe lerally related morngage

losn® under RESPA.
Infriuia: LOLQ’
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(P} "Snccessor in Interest of Borrower" means any party that has taken title 1 the Property, whether o
nof that party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and &'} renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's coveaaris and agreements unde
this Security Instrument and the Nore. For this purpose, Borrower does hereby mongage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

Civy [Type of Recording Jurisdiction)
of Qrland Park [Name of Recording Jurisdictior):

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE (CHSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: which currently has the address of
13729 Logan Dr . {Street)
Orland Park iCiayl, Mlinois 60462 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ereeted” oo the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. 4!l replacements and
additions shall also be covered by this Security Instrument. All of the foregoipg i3 refarred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby convevad and has
the right to momngage, grant and convey the Property and that the Properry is uiencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title te the Property cgsiazt all
claims and demands, subject 1o any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and nop-uniform
covenants with limited vanations by jurisdiction to constitute 3 uniform security jnstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follcws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargys, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidencad by the Note and any
prepayment charges and late charges du¢ under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Paymonts due under the Note and this Secutity Instrun e/l:;ﬁhall be made in U.S,

Inidas:
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[currency. However, if any check or other instrument received by Lender as payrient under the Note of this

Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instrument be made in one or more of the following forms, us
selected by Lender: (a) cash; (h) money order; (c) cenificd check, bank cleck, treasurer's check or
cashier's check, provided any such cheek is drawn upon an instiution whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or
such other location as may be designated by Lender in accordance with the norjcs provisions in Section 15,
Lender may rerurn any payment or partial paymens if the payment or partial p: yments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, withont waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partisl
payments in the furnre, but Lender is not obligated to apply such payments as tlie time such payments are
accepted, If euris Periodic Payment is applied as of its scheduled due date, ten Lender need not pay
interest o wnapp.ier, funds. Lender may hold such unapplicd funds unrif Borrower makes payment to bring
the Loan current. J7 Bretrawer does not do so within a reasonable period of time, Lander shall either apply
such funds or return them t2 Borrawer. If not upplied earlier, such funds will be spplied to the outsianding
principal balunce under tne Note immediately prios 10 foreclosure. No offset o1 claim which Borrower
might have now or in the futzce ugainsi Lender shall relieve Borower from mzking psymenis due under
the Note and this Security Insirurien: o2 performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Paymeats or Proceeds, Except as otherwise described in this Section 2, ali
payments sccepted and applied by Lender shall be applied in the following ordur of priority: (a) inscress
due under the Note; (b} principal due under .ne'Note; (¢} amounts dne under Section 3. Such paymenis
shall be applied to each Poriodic Payment in th< sider in which it bocame due. Any remaining amounts
sball be applied first 1o late charges, second to any of’ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Noe,

If Lender reccives o payment from Borrower for :d-elinquent Periodic Payment which includes a
sufficient amount ta pay eny late charge due, the payment inzy be applied to the delinquent payment and
the late charge. If moro than one Periodic Payment is outstanding, T.cnder may ap>ly any payment received
from Borrower ta the repayment of the Periodic Payments if, ang 15t extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apuiied 1o tf e full payment of one or
more Periodic Paymonts, such excess may be applied 1o any lare charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procées'< to_principal due yndor
the Note shall not extend or postpono the due date, or change the amount, of the P:riodia Payments.

3. Funds for Escrow Items. Borvawer shall pay to Lender on the day Perlodiz Pavments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for paymert of amounts due
for: (a) taxcs and assessmenis and other items which can auain priority over this Security ipuraasnat as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage insuance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Moiigage
Insurance premiums in accordance with the provisions of Section 10, These itzms are called "Escrow
Irems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmexls shall be an Escrow Item. Borrower shall promptly furnish 1o Lender i)l notices of amonats 1o
be paid under rthis Seetion, Borrower shall pay Leader the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borower's
obligation 10 pay to Leader Funds for any or all Bscrow ltems at any time. Any 81ch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and Z:T payable, the amounts

el
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due for any Bscrow Items for which payment of Funds has been waived by Leacer and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peridd as Lender may require,
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed w0
be a covenant and agreement contained in this Security Instrument, as the phrase "covonant and agreemen."
is used in Section 9. If Borrower is abligated 1o pay Escrow lems dircctly, pursuant to aw aiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section ©
and pay such amount and Borrower shall then be obligared under Section 8 to repay 10 Lender any such
amount. Lender may revoke the waiver us to any or al] Escrow Items ar any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay 1o Lender ali Funds, and in
such amounts, that are then requived under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficioat ro permit Lender 1o apply
the Funds <t tie time specified under RESPA, and (b) not 10 exceed the maxiipum amount a lendor can
require under fIESPA. Lender shall estimate the amount of Funds due on the basis of curremt data and
1easonable estiriars of expenditures of furure Escrow frems or otherwiso in accordance with Applicable
Law,

The Funds shail be_ held in an institution whose deposilts are insured by g federal agency,
instrumentality, or entity (lucluding Lender, if Lender is an institution whoss defiosits are so insured) or in
any Federal Home Loan Bar’, Leader shall apply the Fends 10 pay the Eserow l1zms no later than the rime
specified under RESPA. Lende: shal-nor charge Borrower for holding and app ying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pay: Borrower interest on the
Funds and Applicable Law permits Leader ro make such a charge. Unless an agr:ement is made in writing
or Applicable Law requires interest to b yaii on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds., Bormwer and Lender can agree in writing, however, thar interest
shall be paid on the Funds, Lender shall give = Sorrawer, without charge, an annnal accounting of rhe:
Funds as required by RESPA.

If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. ¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as s=qrized by RBSPA, tnd Borrower shall pey 10
Lender the amount necessary to make up the shortage in accordarce with RESPA, bdul in no more than 12
wonthly payments. If there is a deficiency of Funds held in esCrow.-us defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay 10 Leade: the amonnr necessary 1o maks
up the deficiency in accordance with RESPA, bur in no more than 12 maithiv oayments.

Upon payment in full of all sums secured by this Security Instrument, Lendor shall prompily rafuad
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all iaxes, assessments, chavges. fiies, and imposiions
antributable to the Property which can amain priority over this Socurity Instrumert, icasehald paymonis or
ground rents on the Property, if any, and Community Association Dues, Foes, anc Assessmeute, if any. To
the extent that these items are Bscrow frems, Borrowsr shall pay them in the mannr provides i7 Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruzozi: unless
Borrower: (a) agrees in writing to the payment of the obligarion secured by the lien ia a marner aoréptable
te Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defonds against enforcement of the lien in, legal proceedings which in Lerder's opinien operate [0
prevent the eaforcsment of the lien while those proceedings azc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaring
the lica to this Security Instrumenr, If Lender determines thar any part of the Property is subject 10 a lien
which can sttain priority over this Security Instrument, Lender may give Borrowe - a notice identifying the

mmam-fL'Lp

@O-BHLJ {010} Page B af 10 Form 3014 1/01
129861

21321183




“'UNOFFICIAL COPY

lien. Within 10 days of the dare on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esture tax verificarion and/or
reporting service used by Leader in connection with this Loan,

5. Property Insurance. Borrower shall keep the impravements now oxisting or hereatier erccred op
the Property insured against foss by fire, huzards included within the term "exiended coverage,” and any
other hazards including, but not limited 10, carthquakes and floods, for which |.endor requires insurance,
This insurance shall be mainained in the amounts (jacluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can hange during the term of
the Loan. The insurance carrier providiag the insnrance shall be chosen by Borrower subject to Lender's
right to disapnrove Borrower's choice, which right shall not be exercised wireasonably, Lender may
require Bor.owes 1o pay, in connection with this Loan, either: (a) a one-tinie charge for flood zons
desermination, zerification and tracking services; or (b) a one-time charge for flood zone determinatioa
and cenification 2ervizes and subsequent charges each time remappings or similar changes occur which
reasonably might uf=or such detormination or cerificution. Borrower shall alio be responsible for the
payment of any fees fimposad by the Federal Emergency Management Agency in connection with the
review of any flood zone derepaination resulting from an objection by Borrower.

If Borrower fails to mzarain_any of the coverages described above, Len.des may obtain insurance
coverage, st Lender's option and Forcower's expense. Lender is under no otligation 1o purchase any
parricular type or amouns of coverage. Therefore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower's equiry in she Property, or the coatents of the Property, against any risk,
hazard or liability and might provide grearer by lesser coverage than was previously in effect. Borrawer
acknowledges that the cost of the insurance covirzge so obtained might signifizantly exceed the cost of
insurance thar Borrower could have obtained. Ary amounts disbursed by Lender ander this Section 5 shall
become additional debt of Barrower secured by this Sucucity Instrument. These amounts shall bear injeres)
at the Note rate from the date of disbursement and shal! b payable, with such iwerest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals-of sich policies shi b be subject 1o Lender's
right to disapprove such policies, shall include a standard moiinaye clauss, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall kave the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all reccijts of paid premiums and
rencwal notices. If Borrower obtains any form of Insurance coverage, no: nihefwise required by Lender,
for damage 1o, or destruciion of, the Property, such policy shall include a Stsarard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice 1o the insurance caziercnd Lender. Lender
may make proof of loss if nat made promptly by Borrower. Unless Lender and Eorrower 2therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was 1equired by _ender, shall
be applied to restoration or repair of the Property, if the restoration or epair is economically f2isible and
Lender's security is not lessencd. During such repair and restoration peried, Lender shall have tieiight to
hold such insnrance proceeds until Lender has had an opportunity 10 inspect suca Property 1o ensr o the
wark has been completed o Leader's satisfaction, provided thar such inspection shall be undeiiaken
promptly. Lender may disburse proceeds for the ropairs and restoration in a single payment or in a series
of progress payments s the work is compleied. Unless an agreement is made in w iting or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be requied to pay Borrower any
intorest or eamings on such ptoceeds. Fees for public adjusters, or other third parties, rerained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole otligation of Borrower, If
the restoration of repair is not economically [easible or Lender's security would b lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Insrrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shal] be applied i1 the order provided for in
Section 2, - '

If Borrower abandons the Property, Lender may file, negetiste and sertle any available inswranoe
claim end related matrers. If Borrower does not respond within 30 days 10 a ntice from Lender that the
insurance carrier has offered 1o sertle a claim, thea Lender may negotiate and senle the claim. The 30-day
period will begin when the norice is given. In either evem, or if Lender acjuires the Propenty undur
Section 22 or otherwise, Borrower hereby assigas to Lender (a) Borrower's righis 1o any insuranes
proceeds in an amount not 1o execed the amounts unpaid under the Note or thi; Security Instrument, and
(b) any other of Borrower's tights (other than the dght 1a any refund of unarned premiums paid by
Borrower) under all insurance policies covering the Properry, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the inswrance proceeds cither to repair or restore the Property ot
1o pay ameznts unpaid under the Note or this Security Instrument, whether or no then due,

6. Occuraacy, Borrower shall occupy, establish, and use the Property as Borrower's principsl
residence withiz 6 days after the execution of this Securily Instrument and sh:ll continpe to eccupy the
Proporty as Borrovver's orincipal residence for at leasy one year after the date of ocenpancy, unless Lender
otherwise agrees in viiing, which consent shall not be unreasonably withheld, or unless eéxtenuating
circumstances exist which zce beyond Borrower's control,

7. Preservation, Maliepance and Frotection of the Property; Inspections. Borrower shall nor
destroy, damage or impair the Prorerty, allow the Property to dereriorate >r commit waste on the
Property. Whether or nor Borrowr¢ is residing in the Property, Borrower shal] maintain the Property in
order to prevent the Propenty from d tericrating or decreasiag in value due to ts condition. Unless it is
determined pursuant to Section $ that resai) or restoration is not economically feasible, Borrower shall
promptly repair the Property ifd amagea (o avoid further detorioration or damage. If insurance of
condemnation proceeds are paid in connection o it damage 10, or the 1aking of, the Property, Borrower
shall be responsible for repairing or restaring the Propesty only if Lender has r:leased proceeds for such
purposes. Lender may disburse procecds for the Tepaye-and restoration in a single payment or in a serles of
Progress payments as the work is completed. If the insuzeiee or condemnarion praceeds are pot sufficien
10 repair or restore the Property, Borrower is not relieved ol Eorrower's obligat on for the completion ol
such repair or restaration.

Leader o7 its agent may make reasonable cntries upon and iaspoctions of the Property. If it has
Teasonable cause, Lender may inspect the interior of rhe improvements on he Praperty. Lender shall pive
Borrower notice at the time of or prior 1o such an interior inspection speciiving sush reasonsble cause,

3. Borrower's Loan Application. Borrower shail be in defaulr if, doring the Loan spplicarion
process, Borrower or any persons or enrities acting sl the direction of Borrs sr or with Borrower's
knowledge or consent gave maperially false, misleading, or inaccurate informatior, or s:atements 1o Lender
{or failed 1o provide Lender with material information) in copnection w ththe - Loan. Mareriu]
representations include, but arc not limired to, representations concerning Borrower's oeeupancy of the
Property as Borrawer's principa) residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirin ent. If
(3) Borrower fails to perform the covenants and agreements contained in this Seeu ity Tnstrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Progenty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probars, for condenination or forfeiture, for
enforcemont of a lien which may artain priority over this Security Instrumem or ro enforce laws or
regulations), or (c) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under shis Sceurity
Instrument, including protecting and/or assessing the value of the Propemy, and securing and/or repairing
the Property. Lender's actions can include, but are nor limired 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cours; and (c) paying reasonablo

e D
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attorneys’ fees 1o protect its interest in the Propery and/or rights under this Secrity Instument, including
its secured position in a bankruptcy proceeding. Securing the Property inclmles, but is not limited to,
entering ths Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons condition:, and have urilities turned
on or off, Althongh Lender may take action under this Section 9, Lendor does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addirional debr of Borrower
secured by this Security Instrument. These amonnts shall bear interest at the Mote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lend:r to Borrewer requesting

myment,
Py I this Security Instrument is on & leasehold, Borrower shall comply widl all the provisions of the
lease, If Borrower acquires fee titls to the Property, the leasehold and the fse nile shall not merge unless
Lender agrees v the merger in writing.

10, Mortgace Insurance, If Lender required Morngage Insurance as a condition of making the Loan,
Borrower shall pay- <t oremiums required to maintain she Morigage fnsurance in offect. If, for any reason,
the Mortgage Insuians2 caverage requircd by Lender ceases 1o be available from the mortgage insurer thas
previously provided such i:surance and Borrower was required to make scparitely designated payments
toward the premiums for !darigage Insurance, Borrower shall pay the prendums required to obrain
coverage substantially equivzizat to the Morngage Insurance previously in effext, ar a cost sybstantially
cquivalent to the cost to Borrovey of the Mortgage Insurance previously in effect, from an alternarz
mortgage insurer selected by Leadre. If subsrantially cquivalent Mormgage Insurance coverage is not
~ available, Borrower shall continue to psy 1o Lender tho amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and relain thess
payments as a non-refundable loss reserve a liew of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that che Loan is ulrimately paid in full, and Lender shall nor be
required to pay Borrower any inrerest or earnings G such loss reserve. Lender can no longer require loss
reserve paymeats if Morrgage Insurance coverage (in«<oe amount and for the peiiod thar Lender requires)
provided by an insurer delccted by Lender again becomes available, is obtaired, and Lender requires
separarely designated payments toward the premiums for Mengage Insurance. If 1ender required Morgage
Insurance as ac ondition of making the Loan and Borrower »as required to make scpararely designated
payments toward the premiums for Mongage Insurance, Bariovser shall pay tic premiums required o
maintain Mortgage Insurance in effect, or to provide a nou-7efundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any wiiiien agreement between Borrowet and
Lender providing for such rermination or until terminarion is required by Appliceble Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaed ir, the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ii¢ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ne. i/pany 10 the Morigage
Insurance.

Morngage insurers cvaluate their total risk on all such insucance in force from tims 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. Trhase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the «ther pirry /o1 parries) to
these agreements. These agreements may sequire the mortgage insurer 10 make payments using <y source
of funds that the mortgage insurer may have available (which may include funds obrained from Mongage
Insurance preminms).

AS a result of those agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any othet entity, ar any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender rakes a share of the insurer’s risk in exchange for & share of the
preminms paid to the insurcr, the arrangement is often rermed "captive reinsurance,” Further:

(8} Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not incrense the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

e 2
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{b) Any such agreements will not affect the rights Borrower has - it my - with respect to the
Mortgage Insurance under the Romeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requost and ohtain cancellation of the
Mortgage Insurance, to have the Mortzage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanuous Proceeds are hereby
assigned to and shall be paid 1o Lender,

It the Propeny is damaged, such Miscellaneous Procseds shall be applied (o restorarion or repair of
the Property, if the restoration or repair is economically feasible and Londer's security is nol Jessened,
During such repair and restoratjon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had ap oppertunity to inspect such Properly to ensuse the work has been completed 1
Lender's satisfaction, provided that such inspection shall be undentaken prompuly. Leader may pay for the
tepairs and estoration in a single disbursement or in 2 serjes of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law reqpires interest to be paid on such
Miscellaneous Frocceds, Lender shall not be required 10 pay Borrower any inlsrest of €aThings on such
Miscellaneaus Procezdz. If the restoration or repair is nor economically feasible or Lender's security wouli)
be lessened, the Miscaliur2ans Proceeds shall be apphied 1o the sums secured by this Security Instrument,
whether ar not then due, with the oxcess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall b
applied in the order provided for in Section 2.

In the evenr of 3 romm) talang, destruction, or Juss in value of the Property, the Miscellaneous
Proceeds shall be applied to the zurs secured by this Security Instrument, whetser or not then due, with
the excess, if any, paid to Borrower.

In the event of a parial taking, cestruction, or Joss in value of {he Property in which the fair market
value of the Propeny immediately beforc the parial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secures by shis Security Instrument immediately before the partiaj
taking, destruction, or loss in value, unless B, rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvied by the amonnt of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums securec. immediately before the
partial taking, destruction, or loss in value divided by (b} the fuir marke. valuc of the Property
immedintely before the partial taking, destuction, or loss Ir vziue, Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or loss in v»iut of the Property in which the fair marke:
value of the Property immediatoly before the pariial taking, dustuction, or loss in value is less than the
amount of the sums sccured immediately before the partial takinz,“destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellancous Procecds shell be applied 10 the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by (iend:r 10 Borrower that the
Opposing Party (as defined in the nex: sentence) offers (o make an award v sevie a claim for damages,
Borrower fails to vespond 10 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanvous Proceeds cither to restoration or tepair f tie Propenty or fo the
sums secured by this Security Instrumens, whether or not then due, "Opposing Parry" meras che rhird party
that owes Borrower Miseellaneoys Proceeds or the party against whom Borrowe: has a righe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c1iminal, is begon that, in
Lender's judgment, could result in forfeiture of the Proporty or other material impairment o. Lezder's
interest in the Propeny or rights under this Seaurity Instrument. Borrawer can cure such a defaull and, if
acceleration has occurred, reinstate as provided in Secrion 19, by causing the ac:ion or proceeding to be
dismissed with a mling thar, in Lender's judgment, precludes forfeiture of the P.operty or orher material
impairment of Lender's interest in the Property or rights under this Security Ins; ument. The proceeds of
any award or cluim for damages thar are artributable 1o the impairment of Lender'; interest in the Propeny

are heroby assigned and shall be paid to Lender. ) .
All Miscellancous Proceeds that ace not apphed 10 restorarion or repair «f the Property shall be

applied in the order provided for in Sectien 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modificarion of amorrization of the sums seeured by this Sccurity Instrymen: granted by Lender
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to Bortower or any Successor in Interest of Borrower shall not operate 1o roleae the liability of Borrower
" or any Successors in Interest of Borrower. Lender shall nor be required 1o commence proceadings against
any Successor in Intorest of Borrower or 10 refuse 10 extend time for payinent or otherwise modity
amortization of the sums secured by this Security Instrumeat by reason of any demand made by the original
Borrower or any Successors in Intorest of Borrower. Any forbearance by Lendo: in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics ar
Succossars in Interest of Borrower or in amounts less than the amouant then dye, shali not be a wajver of or
preclude the exercise of any right or remedy.

13, Joint and Scveral Liability; Co-sigmers; Successors and Assigns Bound, Borrower covenangs
and agrees that Borrower's obligations and liability shall be joine and severa). However, any Borrower who
co-signs this Security Instrument but does nor execute the Note (a "co-signe:"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey tho co-signer's inrerest in the Property under rhe
kerms of thit Security Inscrument; (b) is not personally obligated to pay the surs seeyred by this Security
Instrument; and-(c} agrees thas Lender and any other Borrower can agree to extend, modify, forbear of
make any accum:aodations with regard 1o the lerms of this Security Instrument or the Note without the
co-signec's conscri,

Subject 10 tieprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wari=r this Security Instrument in wriling, and is approved by Lender, shall abtain
all of Borrower's rights an< renefits under this Security Instrument. Borrower :hali not be released from
Borrower's obligations and Febility under this Security [nstrument unless Lende- agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender muy charge Borrower feos for services perfcrmed in connection with
Borrower's default, for the purpose ov protscting Lender's interest in the Propurty and rights under this
Seeurity Instrument, including, but ot linirzd to, antorneys' fees, proporty inspzction and valuarion fees
In regard ta any other fees, the absence of expre.sauthority in this Security Instrament 1o charge a specific
fee to Borrowet shall not be canstrued as a prohitition on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Sccurity Instiumieat or by Applicable Law,

If the Loan is subject 1o a law which sets maximum Jnan charges, and that law is finally interprered so
thar the interest or other loan charges collected or 1o be crilecred in connection with the Loan exceed the.
permitted fimits, then: (3) any such loan charge shall be redviced by the amount necessary to reduce the
charge 10 the permitied limit; and (b) any sums already collecrid “rom Borrower which exceeded permirted
limits will be refunded to Borrowor. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrwrer, If a refued roduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Barrower's accepizacs of any such refund made by
direct payment to Bortower will constitute a waiver of any right of action 83reywer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower of Lender in connection with thi= Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Securiry Instrunen shall be deemed to
have becn given to Borrower when mailed by firsr class mail or when actually deliveicd ‘o Borrower's
notice address if sent by other means. Norice 10 any one Borrawer shall constitut: notics 10 ¢'i Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall he the Propeay: Address
unless Borrowor has designated a substitute notice address by notice 10 Lender. Borrower shrit-prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure ‘or reporting Berrawer's
change of address, then Borrower shall only report a change of address through ;har specified procsdure.
There may be anly one designated notice address under this Security Instrimert at any one time., Any
notice to Lender shall be given by delivering it or by mailing it by first class 1pail 10 Lender's address
stated herein unless Lender has designated another address by notice to Burrower. Any norice in
connection with this Sccurity Instrument shall not be deemed to have been given to Leader unti) acalty
received by Lender, If apy notice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requircment will sarisfy the correspanding requirement under this Secarity

Instrament,
Injritls: t E .
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_ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shali he

governed by federal law and the law of the jurisdictian in which the Property is located, All rights and
obligations conrained in this Security Instrument are Subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parrie:; to agree by conrract or if
might be silent, but such silence shall not bo construed 25 a prahibirion against agreement by contract. tn
the event that any pravision or clause of this Security Instrument or the Note conflicts with Applicabi:
Law, such contlict shall not affect other provisions of this Security Insirument or the Note which can be
givon effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in ths singular shall mean and
include the plural and vico versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action,

17. Borcower's Copy. Borrower shall be given one copy of the Note and or' this Security Instrument.

18. Trausfer of the Property or a Benelicial Interest in Borrower. A:. used in this Section 18,
"Interest in the Piopeny® means any legal or beneficial interest in the Property, including, but not limired
to, those beneficial idscrosts transferred in a bond for deed, contract for deed, installment sales contracy o
esCrow agreement; ihe *atent of which is the transfer of title by Borrower at a futyre date to & purchaser.

1£ all or any part ot thie Property or any Interest in the Praperty is sold or t-ansferred (or if Borrower
is not a natural person and.a heneficial intorest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma, requirc immediate payment in full of all sums gecured by this Securiry
Instrument. However, this aprian shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this opion, T<ndzr shall give Borrower notice of acceleration. The notice shali
provide & period of nat less than 30 days fram the dawe the notice is given in aceordance with Secrion 15
within which Borrower must pay all sumi s.cured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this peris?, Londer may invoke any remedies permitted by this
Security Instrument without further notice or deciind on Borrower.

19. Borrower's Right to Reinstate After Acceirvation. If Borrower ipeers cenain conditions,
Borrower shall have the right to have enforcement of this Security Instrumens discontinued at any time
priot to the earliest of: (a) five days beforo sale of the Pioperty pursuant to Scetion 22 of this Security
Instrument; (b) such other period as Applicable Law might seicify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Sccuriry Instrument. Those conditions are shat
Borrower: (2) pays Lender all sums which then would be due uniter this Security Insirument and the Note
as if no accoleration had ocenrred; (b) cures any defauli of any otlier covonants o agrecments; (c) pays all
expenses incurred in enforcing this Security Instrumens, including, but not limired 1o, reasonable anermeys'
fees, propemy inspection and valuation fees, and other fees incurred for tie prepose of protecting Lender's
interest in the Property and rights under this Security Instrumeny; and (d) takes such action as Lender may
reasonzbly require to assure thar Lender's interest in rthe Property and ‘rinats _under rthis Security
Instrument, and Borrower's obligation 10 pay the sums sceured by this Security Listrument, shall conrinue
unchanged unless as otherwise provided under Applicable Law. Lender may reguir: that Bortawer pay
such reinstatement sums and expenses in one or more of the following forms, an scleetid by Lender: (a)
cash; (b) money order; (c) cenified check, bank check, treasurer's check of cashipr's cheak, nrovided any
such check i8 drawn upon an institation whose deposits are insured by a federal a;gency, insirearataliy or
entity; or (d) Eloctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnyment and
obligations secured heyeby shall remain fully effective as if no accelsrasion had peenrred. Howev:y, this
right to reinstate shall not apply in the case of accelerarion under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in
the Note (togerher with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a chapgo in the catity (known as the "Loan Strvicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lyw. There also might be
one or mare changos of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any otier information RESPA

SR\
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. Tequires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are noj
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an,
individual litigant or the member of a class) thar arises from the other party's actions pursuant ta this
Security Instrument of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other panty hereto a reasonable period afier the giving of such notice to ake corrective acrion. )f
Applicable Zuw provides a time period which must elapse before centain acrion can be taken, that time
period will be demmed 10 be reasonable for purposes of this paragraph. The notica of acceleration and
opportunity to cur. given 1o Borrower pursuant to Sccrion 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this S=cti~n 20,

21. Hazardous Subsiauces. As used in this Secrion 21: (2) "Hazardois Substances” are those
substances defined as roxic or hazavdous substances, pollutants, or wastes by Er vironmental Law and the
following substances: gasoline, keiosene, other flammable or toxic perroleum oroducts, toxic pesticides
and herbicides, volatile solvents, materfals containing asbestos or formaldchyde, and radicacrive materjals;
(b) "Environmental Law" means federal 1av 5 :nd laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental proliction; (¢) "Environmensl Cleanup® includes any responsc
action, remedial action, or removal zction, as d7:ued in Bavironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coviribie to, or otherwise trigger an Bnvironmenial
Cleanup.

Borrower shall not causc or permit the presence, wse, sisnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0 o in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) tna. is in violation of any Envifonmeatal
Law, (b) which creates an Environmental Cendition, or (c) which, que to-she preience, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senlences shall nor apply to the presence, usc, or storage on the Frigony of small quantities of
Hazardous Substances that arc generally recognized 1o be appropriate 10 norigs' residential wses and 1o
maintenance of the Propeny (including, but not limited ta, hazardous substances i1 corsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Hazardous Substance or Enviroamental Law of which Borrower has acual knowledge, {(b) any
Envitopmental Condition, including but not limited to, any spilling, leaking, disct arge, release or tireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Barrower featns, or is natified
by any governmental or regulatory suthority, or any private party, that any remaval or ather remediation
of any Hazardous Substance affecting the Propenty is necessery, Borrower shatl prompily rake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall wreate any obligation on
Lender for an Bavironmental Cleanup,

LS
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant a1d agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prios to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), Tte notice shall specify: (u}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the daje
the sotice Is given to Borrower, by which the default must be cured; and (¢) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Froperty. The notice sha))
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnc=, If the default is not cored on or before the date specified in the notice, Lender at its
option may requive immediate payment In full of all sums secured by this Security Instryment
without further deip2nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc coiszat all expenses incurred in pursuing the remedies previded n this Section 22,
including, hut not limiiad o, veasonable attorneys' fees and costs of title evidence,

23, Release, Upon puynent of all sums secured by this Security Instrumen, Lender shall release this
Security Instrument. Borrower shal! say any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid 10 a third party for services rendered and the
charging of rthe fee is permitied under Applicable Law.

24. Walver of Homestead. In accordance v.iri; Dlinois law, the Borrower hereby releases and waives
all rights under and by virue of the Illinois homest:ad exemption laws.

25. Flacement of Collateral Protection Insurance,Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcut with Lender, Lender may purchase insurance
a1 Borrower's expense to protect Lender's interests in Borrower's ~ollateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that. Lender ‘purchases may not pay any claim that
Borrower makes or any claim thar is made against Borrower in coiuection with the collateral, Borrower
may later cancel any insurance purchased by Lender, bur only after providing Lendec with ovidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgr=sment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that jur:sance, including interest
and any other charges Lender may impose in connccrion with the placement o the-insurance, untl the
cffective date of the canccliation ot expirarion of the insurance. The costs of the irsurinse may be added 1o
Borrower's wtal oursianding balance or obligation. The cosis of the insurance may he inore7han the cost of
insurance Borrower may be able 1o abtain on its own,

A

Inigiste;

@L-Bul.l 1o} Page 13 of 16 form 3014 1Y
12481

21321183




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the 13rms and covenants contained in thiz
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
v /(_,Q /Gt A(/(/ als Sond
Diane Diab =Borrow:t
(Seal)
-Borrawer
— " (Seal) (Seal)
-dar ower «Borrower
(Seal) o (Seal)
=Borrower -Borrowe)
(Seal) o (Soal)
-Barrower ~Bortower
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. STATE OF ILLINOIS, MCounty [TH
1, : . ‘ . » 2 Notary Public in and for said couniy and

state do hereby certify that  Diane“Diab, Unmarried

persenally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledped thar h they sigred and deliverod the said
instrument as higfher/their free and voluntary act, for the uses and purposes these n set forth.

Given 4nd* my hand and official seal, this ~ 7th day of November, 2002

My Commission Eupirze: % %
612.2.‘05’

Notary Public

PLOGEDHLL RG22 9304¢0042000
"OFFICIAL SEAL"
MARIE T. HYNES

Notary Public, State of lllinois

My Commigsion Expires 8/22/05
AP P 4000000 PSSR EERICOOOS
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STREET ADDRESS: 13729 LLJQN@ F F I C IA L C O P Y

CITY: ORLAND PARK COUNTY: COOK
TAX NUMBER: 27-06-115-013-0000

LEGAL DESCRIPTION:

LOT 59 ™N PINEWOOD NORTH UNIT 1 BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SEGTION 6, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS




