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MORTGAGE

LOAN #: 5289024

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dziin<d in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Scotion 16.

(A) “*Security Instrument’” means this document, which is dated NOVEMBER 1B, 2002 together with all Riders
1o this document,

(B) “Borrower’ is MICHAEL D. KEENEY, TRUSTEE OF THE MICHAEL D. KEENEY DSCLPRATION OF

TRUST DATED 12/29/00.

Borrower is the mortgagor under this Security Instrument.
(O) “Lender’ is WASHINGTON MUTUAL BANK, FA.

Lenderisa FEDERAL SAVINGS BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA. Lender’s address is 8880 FREEDOM CROSSING TRAIL,
JACKSONVILLE, FL 32256,

Lender is the morigagee under this Security Instrument.
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(D) “*Note’” means the promiss@audicNdi & : Bolrowkr ] , 1200 The Note states

that Borrower owes Lender # % w s x ks xkwwsanssnsxxhaxsxrer et ¥« + *SEVENTY EIGHT THOUSAND AND NO/100
KERKARANKER AR L AR AR kA kb dh ko hkhhkhwkrwk ke whkhkakrkkdkxkrd Jollars (U S. S']a 000.00 )
plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2032.

(E) “Propcrly” mcans the property that is described below under the heading *Transfer of Rights in the Property.”’

(F) **Loan’’ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note, and
all sums due under this Sccurity Instrument, plus interest,

(G) *‘Riders” means all Riders to this Sccunly Instrument that are executed by Borrower. The I"o]lomng Riders are to be exccuted
by Borrower [check box as applicable]:

[ Adjustablc Rate Rider [x _] Condominium Rider (! Second Home Rider
[__iBalloon Rider (__IPlanned Unit Development Rider [__lOther(s) {specify]
[ 1-4 Family Rider [l Biweekly Payment Rider

(H) ““‘Applicable Law’*mcans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that niav: the effect of law) as well as all applicable final, non-appealable judicial opinions.

(B *“Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Properiy by.a condominium association, homeowners association or similar organization.

() “*Electronic Funds Tra:ufes’” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated theowgh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institation 1o debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, autemated teller machine tezesactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items thai 2:¢ described in Section 3,

(L) ““Miscellaneous Proceeds’ means any compznsation, settfement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the 2ropearty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as 1o, the value and/or condition of the 2repany.

(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) *““Periodic Payment’’ means the regularly scheduled amoyat due for (i) principal and interest under the Note, plus (ii) any
amounts under Secctton 3 of this Security Instrument,

(0) ““RESPA” means the Real Estate Settlement Procedures Act (i2U.S.C. §2601 ct seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended [rom iiinz"to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Sccurity Yicimment, ““RESPA’’ refers to all requirements and
restrictions that are imposed in regard to a *“federally related mortgage loan”” even-ii'the Loan does not qualify as a *‘federally related
mortgage loan’ under RESPA.

(P) ‘“‘Successorin Interest of Borrower’” means any party that has taken title to the Propcrty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (11} the performance of Borrower’s covenants and agreements under this Security Instrument anc the, Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, withipowsiof sale, the following
described property located in the COUNTY [Type # Pecording Jurisdiction] of
COOK [Name of Recording Jurisdiction];

SEE ATTACHMENT A,

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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Exhibit "A"
Legal Description

All that certain condominium situate in Cook County, State of lllinois, being known and
designated as Unit No. 6619-2 North in Glenalbion Condominium as delineated on a survey,
which survey is attached as Exhibit "B" to the Declaration of Condominium recorded as
Doc# 25003903 together with its undivided percentage interest in the common elements in
Cook County, lllinois.

TaxID: 11-32-312-017-1002

661133 - 1
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which currcatly has the address 1 LENWO 1

o | [Streat] fCity)
lllinois Gog?pﬁcmlel] ~(“"Property Address™): 21322768

TOGETHER WITH alt the improvements now or hereafter erccted on the property, and all casements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the forcgoing is referred to in this Security Instrument as the *‘Propenty.” :

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatialions by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of erircipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and inte:cst on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay fund- for Escrow [tems pursuant to Section 3. Payments duc under the Note and this Security Instrument
shall be made in U.S. currepdy. nwever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd () Lender unpaid, Lender may require that any or all subscquent payments due under the Note and
this Security Instrument be made invons or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality; or entity; or {(d) Electronic Funds Transfer,

Payments are decmed received by Lendei wiien received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the nelice provisions in Section 15, Lender may return any payment or partial payment
if the payment or partial payments are insufficient.to bring the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan current, without waiver ¢f2:p rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply/sich payments at the time such payments arc accepted. If each Periodic
Payment isapplied as of its scheduied due date, then Lender fic :d not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment Lo bring the Loan current. If Borower does not do so within a reasonable period of time, Lender
shall ither apply such funds or return them to Borrower. If not appiiczeartier, such funds will be applied 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or-izim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Noizaznd this Security Instrument or performing the covenants
and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described irihis Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due undern¢ \Note; (b) principal due under the Note; (c)
amounts due under Scction 3. Such payments shall be applied to each Periodic Paymentin the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts e under this Security Instrument, and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ingludes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the laie charge. If mure than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payiments if, and to the extent
that, cach payment can be paid in full. To the extent that any excess exists after the payment is appliad *o.tie full payment of one
or more Periodic Payments, such cxcess may be applied (o any late charges due. Voluntary prepayments siia' bg applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the INoZe shall not extend
or postpone the duc date, or change the ameunt, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in ful), a sum (the **Funds’’) to provide for payment of amounts duc for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any: (c) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums,
if any, or any sums pavable by Borrower 10 Lender in licu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These items are called **Escrow ltems.”” At origination or al any time during the term of the Loan, Lender
may require that Community Association Ducs. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shat! promptly furmish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initialst
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Escrow liems. Lender may waiv TiovNr igatiah to pay C ds all Escréw ltems at any time. Any such

waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shatl furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Borrower 's obligation to make such payments and to provide
receipts shall for all purposes be deemed 1o be acovenant and agreement contained in this Security Instrument, as the phrase **covenant
and agrecment”” is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a watver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver. as to any or all Escrow liems
al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b} not to exceed the maximum amount a lender can requirc under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Itemsso fater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analy-.ing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless anagreement is made inwriting or Applicable Law requires interest
to be paid on the Funds, Léndershall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, howevei, ot interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds héld.t cscrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. ifihore is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bor:ower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. 7

4. Charges; Liens. Borrower shall payall taxes, assessnients, charges, fines, and impositions attributable to the Property which
can allain priority over this Security Instrument, leaschold par'meiits or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that thiose items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promply discharge any lien which has priority over tnés Szcurity Instrumentunless Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptableoiender, but only so long as Borrower is performing
such agreement; {b)contests thelien in good faith by, or defends againstenforcemnt of the lienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings ar pending, but only until such proceedings are
concluded; or (¢) sccures from the holder of the lien an agreement satisfactory (o Lend¢r subordinating the lien to this Security
Instrument. [fLender determines that any part of the Property is subject toa lien which caaitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on whiciiibarpotice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term *“extended coverage,”’ and any other hazards inc'ad?ag, but not limited to,
carthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained in the amounts £acluding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can cuange during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s 1ignt 1o disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
sone determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shali also be responsible for the payment of any [ees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zonc determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender’s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
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acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest. upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shali be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the work has been completed
to Lender’s satisfaction provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a s‘ngle payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Lav/ requires interest to be paid on such insurance proceeds, Lender shal! not be required to pay Borrower any
interest or carnings on sucl. proseeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shatlbe the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insuzance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid 1% Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, l.ender may file, negotiate and scttle any available insurance claim and related matters. If
Borrower does not respend within 30 days toa tiotice from Lender that the insurance carrier has offered (o settle a claim, then Lender
may negotiate and settle the claim, The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower neroby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an
amount not to exceed the amounts unpaid under the Netz or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid bv-Borrower) under all insurance policies covering the Property, insofar as
such rightsare applicable to the coverage of the Property. Larded may use the insurance proceeds either to repair or restore the Property
or 1o pay amounts unpaid under the Note or this Security Insinument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tac Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupyinie Property as Borrower’s principal residence for at ieast one
year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contrsl

7. Prescrvation, Maintenance and Protection of the Property; Insneccons. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. 'Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratiniy or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not ccononzically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condenir:atinn proceeds arc paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or resioring the Property only of Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restorat onin a single payment or in a series
of progress payments as the work is completed. !f the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restesation.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reaseasble cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of of n4iox to such an interior
inspection specifying such reasonable causc.

8. Borrower’s Loan Application, Borrower shall be in defaultif, during the Loan application process, Borigive; or any persons
or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleaaing, or inaccurate
information or statcments to Lender (or failed 1o provide Lender with material information) in connection with the Loan. Matcrial
represcntations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1T (a) Borrower latls to
perform the covenants and agreements contained in this Sccurity Instrument, (b) therc isa legal procecding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate,
for condermmation or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale
to protect Lender’s interest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value
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ofthe Property, and securing an aINIn ropdrty. Reidot’§ &CTi ni L hre notimited to; (a) paying any sums

sccured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees
to protect ils interest in the Propcrt) and/or rlghts under this Security Instrument, including its sccured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change tocks, replace or
board up doors and windows, drain watcr from pipes, climinate bmldmg or other code violations or dangerous conditions, and have
utilitics turned on or ofl. Although Lender may take action under this Section Y, Lender does not have 1o do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcr secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesiing payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Propenty, the Icaschold and the fee title shail not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially eavivalent to the Morigage Insurance previously in effect, at a cost substantially equivalcent to the cost to
Borrower of the Mangagz [nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insuranoe coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that we:e dae when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lose reserve in liew of Morigage [nsurance. Such loss reserve shall be non-refindable, notwithstanding
the fact that the Loan is ultimately paicd in full, and Lender shall not be required to pay Berrower any interest or carnings on such
loss reserve. Lender can no longer require-oss rescrve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer séivcted by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums forvortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance ineffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordarce’vith any writlen agreement between Borrower and Lender providing for
such termination ot until termination is required by Applicallz’Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prirchascs the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mongagé Insurance.

Mortgage insurers evaluate their total risk on all such insurance w'iocce from time to time, and may enter into agreements with
other partics that share or modify their risk, or reduce losses. These agreaincits are on terms and conditions that are satisfactory to
the mongage insurer and the other party {or parties) to these agreements. Thesé 2grcements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have avaitable C7hich may include funds obtained from Mortgage
Insurance premiums).

Asaresultof these agreements, Lender, any purchaser of the Note, another insure:, anyreinsurer, any other entity, orany affiliate
of any of the foregoing, may recetve (directly or indirectly) amounts that derive from ‘(s saight be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigase insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchajge’Tor a share of the premiums paid
1o the insurer, the arrangement is often termed *captive reinsurance.”” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgugz Insurance, and they
will not entitle Borrower to any refund.

(b) Any suchagrecments will not affect the rights Borrower has- if any - with respect to the Mortgaze Ynsurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cercain disclosores,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 10 and shall be paid
1o Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restorationof repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shait have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress pavments as the work is completed. Unless an
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agreement is made in writing or IcaMcSsadt fequites it ¢ paldon [Bancoub Proceeds, Lender shall not be

required 10 pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in valuc is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destnclion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the suris secured by this Security Instrument whether or not the sums are then due,

If the Property is abzidaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make s award 1o scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender s authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums secured by tiis Security [nstrument, whether or not then due. **Opposing Party’” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. :

Borrower shall be in default if any acticn ¢r proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other tiatcrial impairment of Lender's interest in the Property or rights under this Sccurity
Instrument. Borrower can cure such a default and/1f acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling thatin Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rightsunder this Sccurity Instrument. The proceeds of any award or claim for
damages that arc aitributable to the impairment of Lendes’s icrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nova 'waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted &y “ender to Borrower or any Successor in Interest of Borrower
shall not operate 1o release the liability of Borroweror any Successors in [nicresiof Borrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse (o ext<pa fime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b tiie original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includiig, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in [nicrest of Borrower or in atrounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow<r covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securitv [nstrument but does not execute
the Note (a *“co-signer’"): (a) is co-signing this Security Instrument only to morigage, grant anc coavey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sams secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ¢r.ma¢ any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ¢oligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits yinder this Security

lnstrument. Borrower shall nol be relcased from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauli, for the
purposc of protecting Lender’s interest in the Property and rights under this Sccurity Instnument, including, but not limited to,
atlorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
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which exceeded permiticd limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayinent charge (whether or not a prepayment charge is provided for under the Notc). Borrower’s
acceptance of any such refund madc by dircct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Naotices. Allnotices given by Borrower or Lender in connection with this Security [nstrument must bein writing. Any notice
io Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower when mailed by first class
mail or when actually delivercd to Borrower’s notice address if sent by other mecans, Notice to any one Borrower shall constitute
noticc to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Avoplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whichi the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitctiens of Applicable Law. Applicable Law might explictily or implicitly allow the parties to agree by
contract or it might be silent, but cue’ silence shall not be construed as a prohibilion against agreement by contract. In the event that
any provision or clause of this Securitz instrument or the Note conflicts with Applicable Law, such contlict shall not affect other
provisions of this Security Instrument o tiie Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shalt mean and include corresponding neuter words or
words of the feminine gender; (b) words in tiic sinigular shall mean and include the plural and vice versa; and (c) the word *‘may”
gives sole discretion without any obligation to taks any action.

17. Borrower’s Copy. Borrower shall be given onz copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a Beneficial Iixtecest in Borrower. As used in this Section 18, “‘Interest in the Property”’
means any legal or beneficiat interest in the Property, inctosizdg, but not limited to, those benefictal interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future datc to a purchascr.

If all or any part of the Property or any Interest in the Property-issold or transferred (or if Borrower is not a natural person and
abeneficial interest in Borrower is sold or transferred) without Lender 2 p06r written consent, Lender may require immediate payment
in full of all sums secured by this Secunty Instrument, However, this szune shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelei»tion. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withinawnich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ¢fthisperiod, Lender may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain Couditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlics. of  (a) five days before sale of the
Property pursuant to Section 22 of this Securily Instrument; (b) such other period as Applicahie Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instriiment. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and \he *etc as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in saforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, andosher fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {u)«akes such action
as Lender may reasonably require to assurce that Lender’s interest in the Property and rights under this Security instrument, and
Borrower’s obligation 1o pay the sums secured by this Security [nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expensesinone or more of the following

forms, as setected by Lender: (a) cash; (b} money order; (¢) certifted check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upoen an institution whose deposits are insured by a federal agency, instrumentality or emtity; or (d)
Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelcration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice 10 Borrower, A sale might result in a change in the entity
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mortgage loan scrvicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice totake corrective action. [f Applicable Law provides a time period
which must clapse before certain action can be taken, that time period will be deemed tobe rcasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the noticcand opportunity to take corrective action provisions of this Section
20.

21. Hazardous dSubsiances. As used in this Section 21 (a) **Hazardous Substances’ are those substances defined as toxic or
hazardous substances, peliutants, or wastesby Environmental Lawand the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, tovic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) *‘Eavironmental Law’” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmepeal protection; (¢} **Environmental Cleanup’” includes any response action, remedial action,
or removal action, as defined in Envirormental Law; and (d) an “*Environmental Condition’” means a condition that can cause,
contribute 1o, or otherwise trigger an Exvironmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
releasc any Hazardous Substances, on or in tiie Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property (a) that is in violation of any Environmerial Law, (b} which creates an Environmental Condition, or {c) which, due 1o the
presence, use, of release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or stoc2ge on the Property of small quantitics of Hazardous Substances thal are
generally recognized to be appropriate to normal resideniizi x:ses and to mainienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any ‘avestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Treperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Cuzdiiion, including but not limited to, any spilling, leaking,
discharge, relcase or threat of release of any Hazardous Substance, ana-{cYany condition caused by the presence, use or release of
a Hazardous Substance which adversely affccts the value of the Property. I Bairower learns, or is notificd by any governmental or
regulatory authority, or any privatc party, that any removal or other remediauor. o7 any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedzal actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as 10%0ws:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sc:tion 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the-ucfault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; ans () that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums tecured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform'dsirower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specivied in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sceurity Instrument. but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. [n accordance with [Hinois law. the Borrower hereby releases and waives all rights under and by
virtue of the [Hinois homestcad exemption laws.
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25. Placement of Collater-q Pyofe arange. Ugl Vi eviflence of the insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower iakes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has abtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outslanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider exea.:led by Borrower and re‘corded with it. %é&%% ,é ‘{y | 2! b’£ é&&’
P i AT oty Wi €752

MICHAEL D. KEENEY, INDIVIDUALLY AND AS TRUSTEE
OF THE MICHHAEL D. KENNE Y DFCI ARATION OF TRUST
DATED 12/29/00

(Seal)

vl
State of ILLINOI A
County of: O '3“"'—"'

The~foregoing g{nstr it r;as acknowledged before me thi D(J@Q‘L%/KWL(date)
oy JB)choe] B e

2N?4"J~0uhoueﬂm_ﬁax AS FrusTeo

7.

Taking Acknowledgement)

-

(name of person acknowledged).

‘&~ (Title or Rank)

QFFICIAL SEAL
PAMELAC. SIMS
NOTARY PUBLIC, STATE OF ILLINCIC

MY COMMISSION EXPIRES 2-8-200%

/ {Serial Number, if any)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
Form 3014 1/01 Page 10 of 10 ILUDEDL




I
UNOFFICIAL COPY

21322788

LOAN #: 5289024

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of NOVEMBER, 2002
and is incerporated into and shall be desmed to amend and supplement the Mortgagt?,
Deed of Trus, or Security Deed (the "Security [nstrument”) of the same date given
the undersigred (the "Borrower”) to secure orrower's Note to WASHINGTLON MUTUAL

BARK, FA

(the “Lender’)

of the same date and ccvering the Pro perty described in the Security Instrument and
located at: 6615 N CLENWOOD. AVE 2N, CHICAGO, 1L 60626.

The Properly includes a unit in, togethsr with an undivided interest in the common
elements of, a condominium project Kr.OWn a5, GLENALBION CONDOMINIUM

ghe “Condominium Project’).
[ the owners assaciation or other entity which a2ts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or uge of its members or
shareholders, the Property also includes Borrower's interestinthe Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ervenants and agreements
made In the Security Instrument, Barrower and Lender further covenant and agree as

{ollows:

A. Condominium Obligations. Borrower shall performall of Borrower' sobligations
underthe Condominium Project's Constituent Documents. The “Constitde: t Documents”
are the: (i) Declaration or anY other docurment which creates the Condoriiiium Project,
(ii} by-laws; (iii) codeofregu ations; and (iv) other equivalentdocuments. Buirower shall
Brom ptly ;:ay, whendue, all duesand assessments imposed pursuanttothe Constituent

acuments.

B, Property Insurance. Solongas the Owners Association maintains, with a generally
accepted insurance carrier, 8 “master” of “blanket” policy on the Condopminium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but ncy%f to,
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oarthquakes and floads, from which Lender requires insurance, then: (i) Lender waives the
Provisuon in Section 3for the Periodic Payment to Lender of the yearly premium Installments
or property insurance on the Property, and (i) Borrower's otg;gatfc_m under Section 5 to
raintain ioperty insurance coverage on the Propety is deem sattisfied to the extent that
the required.coverage is provided by the Owners Association policy.

What Landarrequires asa conditionefthiswaiver canchangeduring theterm of the oan.

Borrower snall give Lender prompt notice of any lapse In required property
insurance coveizge provided by the master or blanket policy.

In the event of & distribution of property insurance proceeds in liew of restoration or
repair following a loss ta the Property, whether to the unit or to common elements, any
proceeds payable iv Borrower are ereby assigned and shall be pald to Lender for
application to the sums ‘secured by the Security Instrument, whether or not then due,
with the excess, if any, pad t=-Borrower.

C. Public Liability Insuraore, Borrower shall take such actions as may be
reasonable to insure that the Owriers Association maintains a public liability insurance
policy acceptable in form, amount, end extent of coverage to Lender,

D. Condemnation. The proceeds cf 2ny award or claim for damages, direct or
‘consequential, payable to Borrower in ccrinection with any condemnation or other
‘{aking of ali or any pari of the Property, whethzrof the unit or of the common elements
‘o for any conveyance in lieu of condemnation, arz hereby assigned and shall be paid

1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excep! after notice to Lender and
with Lender’s prior written consent, either partition or subdivid the Property or consent
to: (i) the abandonment or termination of the Condominium. Project, except for
abandonment or termination required by law In the case of suketantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain, I(-I-K '
any amendmentto any provision of the Constituent Documents if the provisionis for the
express benefitofLender; (iii) termination of professional management any assum ption
of self-management of the Owners Association; or (iv) any action which wauid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptablea to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
yaragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payZ ig:;i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider, p P
%‘5; : Gl 7 TSl PELC(gan

MICLIALL . KEENEY, INDIVIDUALLY AND AS TRUSTEF
OF THE MICHAEL D, KENNRY DECLARATION OF TRUST
DATEN 12/20/00
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