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DEFINITIONS

Words used in multiple sections of this dociinent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rigariling the usage of words used in this document are
m also provided in Section 16.

U

O (A) "Security Instrument" means this document, which is dzied November 15, 2002
together with all Riders to this document.
(B) "Borrower" is Susan E Yount, as trustee of thf-5usan E Yount revocable
trust agreement dated October 7,19¢9

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

0070400722
ILLINOIS - Single Family - Fznnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
2D -6(IL) 0v10)
®
Page 1 of 15 Initials:

7
VMP MORTGAGE FORMS - {800)521-72¢1

BOX 333-CP




100828V

“"UNOFFICIAL COPY .

@
LO/L  FLOE wiod * ; §1 4o Z ofieg oso0 (1) e- ED
sEn|
ZZLOOYOLOO

VdSHY tepun ,Ueo[

oFeSuow pajepal A[[esopay, ® St Ajifenb jou s30p ueoT A Ji usas ,ueo| sFediow pajeas Aj[esspay, € 0}
predo1 ul pasodul oIe JEY) SUONILISAI PUE SIUSWRIMbal [[e 0 s12)01 Y JSHY,, uownnsu] Anoag sy ul
pasn sy “Isyew 1a(qns aures 9ty su12A03 jey) uoneIndar 1o uone[siZa] 10ssa0nS IO [EUONIPPE AR IO ‘BUIN)
0] swm woy popusre oq 1ySnu Loy se (QOSE Med d°d°D $7) X uonemSey ‘voyemSar Sunuowadun
s; pue (*bos 19 1097 uUON23S *)'S'N 1) WV SIINPI0IJ JUAWA[RG ALIST [9Y Ay} SULW ,, VASTH. (O)
‘Juaumsu] AJ1Msag STy} JO £ uonoag Jepun sjunoure Aue (11) snid ‘10N

' oy 1opunt 1s2.2u1 pue rediounid (1) 10§ anp Junoure panpayss Alrendal ayy sueaw | Juawley Apouad,, (N)

‘ueo Sl

‘U0 Jnejap 10 0 4uswikeduou ayp Jsurede sepus Sunosiosd soueInsul steow , Iduensu] AZespon,, (W)
"Auadold ay) Jo uocnIpuod Iopue snfea

Y} ‘0] SB SUOISSILIO 50 J0. SUOHEasaidaisiu (A1) 10 ‘UOIEUWISPUOD JO N3T| Ul 90ueA3Au0d (111) ‘Aadold
ay) Jo wed Aue 1oy 30 funye) mmyio 1o uoneumwdpuco (1) Auedoid oyl ‘Jo uononnssp 1o ‘o) aZewrep
(1) :10§ (S UOPDAS U1 Paqisosap. 3dessa0n au 1apun pred spasood souemsul uey) seylo) Aured pargy Aue Aq
pred spasaoid 10 “soSewep Jo Prese WUBWANAs ‘Uolesuadwos Aue sueaw ,Spaadosd Snodue(PISIK,, (T)
*¢ LOTIDAS UL PAqLIDSIP 218 18y} SWAY IS0} SUesulr , Swaj] motasy,, (3f)

*S19JsuRn

aSnOYSUIEs[d PIJEIUOINE pUE ‘SIOJSUBN.amm ‘ouoydsjel Aq pIleniul SIJSURl ‘SuOnOBSUEI) SUIYoell
13[[®) payewoINe ‘siajsuel) d[es-Jo-jutod ‘CrpAyuny J0U SI Ing ‘Sapnoul UMY YONS "JUNCOJE UE JpAId I0
11G9p 0} UOLMYSUI [BISUBUL) B SZLIOYINE IO O01SUI ‘13pio 03 se 08 adey onsudew Jo ‘Ja)ndwiod ‘uowmnnsul
swoydapd ‘[eunuia) swonssjd e ySnoryy pajen Ul si yoiym “uswnpsuy saded repuuis 1o ‘gerp ooyd
Aq perewiSuo uonoESURL € UBY) JOUIO ‘SpUty JO JASUia AUe SUesu ,J3JSUBL], Spunj druonpddd, (f)
"UOIEZIUeSIO Ie[uns 0 UOIJBIDOSSE

SIOUMOOWIOY ‘UONBIdOSSE WNIUILIOpUcd & Aq Auedord 241 o Iomonog uo pasodun are jeyy sadreys
IO PUE SJUSLUSSISSE ‘S33] ‘SNP [[€ SURAW , SJUIMSSISSY P4 4539y ‘san(] Uonepossy Ayunuimwo),, (1)
‘suotundo [erorpn( ajqeeadde-uou

‘feus spqeajdde [[e se [jam st (ME] JO 199J5 9y} SARY JBY)) SIOPIO PIIE SNl QANBISIULIPE pie S30UBUIPIO
‘suone[nFol ‘sapels [I0] pue oys ‘resepay o[qeotjdde Jurjjonuos v swesw me aqednddy, (1)

[4103ds] (s)3oy30 [] 1apry Juowiked Apfamig [ ] ®PRY VA [T
Iapry Ajureq -1 D 1apny wewido(aaa 1up) paure]d D 19pry ucoreyq
I3pny SWOH puodss D IapTy WNMUTUOPUO)) m Iopry svd cromsnipy II]

‘[a1qeardde se xoq x¥9ayd] Iamoliog Aq pIINDAXs aq 0} AT SIapry

Surmol[oy oy, ‘Jomoliog Aq pajnoaxa ale jelf} Juswmnsuj AILNDAS 1Y) 0} SIBPRY [[B SUeSW ,,Sa3b4Y,, (D)
“jsaraul snpd ‘ustunisu] A1IN0ag SIY) JOPUN NP SWNS [[ pUR ‘2JON SYL Iopun anp

sadreyp ate| pue sefreyo uswdedard Awe “sarojur snjd “2JON 3yl AQ PIOUSPIAS 1GSp Ay} sueawt , ueo', ()
. Ausdoig

oy ur s)ySry Jo Jeysuen],, Surpesy oYy 1apun mo[eq paquosap st jeyl Apadord agy sueswr , Apadoad,, ()
ZE0Z ‘1 Iequeoeq uey) Joje[ 10U [0y Ul 1qep oY) Aed 0] pue sjuswAed

atpoLiag Jemn3a1 ur 1qap s1yy Aed 03 pasiuoid sey ramoriog 1sasaqul snid ( 00 00£'6€T$.'SN)
L (T R it 00T/00 pue pexpuny
eoayl puesnoyl eutN X3ITYLl POIpuny OUQ IPUT SIMO JOMOLIOF Jel} SAIEIS QJON Y],

Z00Z ‘61 TequeAON patep pue ssmoulog Aq pausis ojou Alosstwold au suesw , 30N, (@)
‘Jusumasu| A3IN0ag Iy} Jepun 9a3edIour oy s1 I9PUIT

90909 TII ‘obedTys '35 SOIUOW "M TTT Sl SSAIPpPR § JOpUd’|




3001

UNOFFICIAL c&bBY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SEE ATTZ._YFD
Parcel ID Number: which currently has the address of
2150 Valencia Dr Unit 403 [Street]
Northbrook iyl linois 60062  {Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes .on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propsity. All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb: coriveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbrres; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property dgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070400722
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PARCEL 1: 213230601

UNIT 403-A AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):LOTS 1, 3, 4, 5, 6 AND 7 IN LA
SALCEDA SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTION 21, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR LA SALCEDA DEL NORTE
CONDOMINIUM ASSOCIATION MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A UNITED STATES CORPORATION, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE
PROVISIONS OF A TRUST AGREEMENT DATED FEBRUARY 1, 1978 AND KNOWN AS TRUST NUMBER
42208, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 24538413, AND AS MAY BE AMENDED FROM TIME TO TIME. TOGETKER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS (EXCEPTING FROM THE
PACEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF AS
DELINEATED AMD SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHI* 7O THE USE OF COVERED PARKING SPACE NUMBER 67, A LIMITED
COMMON ELEMENT, AS DELIUEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
AS DOCUMENT NUMBER 24558413, IN COOK COUNTY, ILLINOIS
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
ts used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer \RESPA. Lender shalt estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eitiiy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bun’, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. T.«xder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢r verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tc be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Porrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov/, a@ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s tecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow! as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 1 iontiily payments.

Upon payment in full of all sums secured by this Security Instrumeit, i.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; i=asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersme its, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

_ 0070400722
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Betrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist v/hich are beyond Borrower's control.

7. Preservation, ‘Muirtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiz-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fre:n deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thiit repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection’ with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring‘the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve.iients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif #ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 4% during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrewer or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate informaticn or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Vus*cument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumett, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completec. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous “receeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miis.ellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a iotul taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrcwr

In the event of a partial takiig, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bisforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unies: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be<rcduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Icss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 11 value of the Property in which the fair market
value of the Property immediately before the partial taking. aestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanec:s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dre.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award « settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"| aeans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has = right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may"” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i.. th> Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement’ the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscii. ind a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende. riay require immediate payment in full of all sums secured by this Security
Instrument. However, this ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cptior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d=ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of t'is)period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o: démand on Borrower.

19. Borrower's Right to Reinstate Afi:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rudar this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ret limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fir the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)>kss such action as Lender may
reasonably require to assure that Lender's interest in the Property and cights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security“nctrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:uentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lust:oment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defaul; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mgy vequire immediate payment in full of all sums secured by this Security Instrument
without furtb:r demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlcd fo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nei linnited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borro'ver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unzer Anolicable Law.

24. Waiver of Homestead. In accoldance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois lior.esiead exemption laws.

25. Placement of Collateral Protection Insuranc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicenent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir’crnnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only 2fier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ik insurance, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

I, \
state do hereby CW

County ss: OU}L

, a Notary Public in and for said county and

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before
instrument as his/
Given under my hand and official seal, this

My Commissicn Expires: %’Ig ‘Gw

@-S(IL) ©910)
(1.1

me this day in person, and acknowledged that he@l
ir free and voluntary act, for the uses and purposes therein set forth.

-

ey signed and delivered the said

day of

UTC_C__Q( .

er
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of November, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tnsecure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illinois Corporation

(the "Lender") of the.same date and covering the property described in the Security Instrument and
located at:
2150 Valencia Dr Unit 403
Northbrook, IL 60062
[Property Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN7TZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THFE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thic sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre¢ -5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS
The Note provides for an initial interest rate of 5. 275 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of December, 2097 ,
and on that day every 12th month thereafter. Each date on which my interest rate could charge is called a
"Change Date. "

00704un722
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4.2/5-2/6-2 ARM
@észm(ooos;.m Form 3111 1/01

Page 1 of 4 initials: /&
VMP MORTGAGE FORMS - (800)521-7291




. .UNOFFICIAL COPY

100EZETT

@
bO/L bELE wiod y 4o 7 9beg 10°(8000) uzze- D
Jﬁ ‘sieniu)

TTLOQVOLOO

‘ureSe sadueyo JwowAed ATyyuowr Aw
3O Junowre oy [un s ~8uweyD sy Jeye djep Juswiked Ajyyuowr 11l A UO SuruuiSaq Juswrded Aqyjuow
49U AW JO JuUnoure 9y Aev 1rm | “ajeq 5URYD) YOS UO SATIOAYS SW00Rq [[IM 91l JsdIoNl mau Ay

saBuey) Jo Aeq .Audud (A1)

% SLETT uey) 1578318
aq 19AU [[m 9jex Jseapul AW syiLour 7T Suipaoord ayy roj Suiked Ueaq sAey | 1SUSIUE JO dfel A WOY
(040°7) swiod a8ejusoiad omy Uty aIcw A5 Sje( ABURYD 2[SuIs Aue uo pasealsap o Paseslaul aq IaAsu
[ 3781 15219001 AWI “ISYeaIdY] "% SLE UeY) $S97 10 94 GLE "L
wep Joeaid oq jou | aeq afumyp sy an e ded o) padinbal W [ Jjel 18Il 9YL

saduey) ey Jsa1auf uo syrwry (@

uatuied Apyuow Aur
JO JUNOUSE MU Y} 3q |[Im UOHE[NO[ED ST} JO JNSAL Y], ‘surafed [enbe A[enueisqns Ul 9JBI JSAUAUT MU
Aw Je oyep ALIngew ay) UO [y ut Jje(] 33Uy 21} 18 MO 03 pIrdadxo we | Yer) redound predun sy Aedas
0] JULIOLIINS 3q pnom Jey) JustmAed AQUILOLW 3Y) JO JUNOUTE Sy} SUUIIZISP UL [[m I3PJOH AON YL

"a1B(] 23UBY.) JXAU Y} [UN DJEI JSIANUI MU AUI 5q [[ik WNOWE Papunol STy ‘mofeq (v
UONI9S W pajeIs Sy ays 01 190[qng (%71 °0) Jwied a3euaaiad auo Jo (P431%-3U0 1$9183U 3] O] UCHIppE
SIY} JO }NSAL 9y} PUNOL UIY} [{m ISPIOH 2ION YL "X2puj jua1my) 24 0 (%, 0SL'2Z )
syutod a8ejusorad saelaenb 98Iyl pue omJ
Suippe Aq oI jsaIqul mou AW R[NO[ED [fim JSPOH 2AON S e aduer) e aloleg

safueq) jo coyriae) ()

*391010 ST JO 20130U Wl JAIT [[IM JOPJOF] 90N 9], "UoHeuLIo Ul J1qeredulos
uodn paseq SI Oy Xopul MOU & 500D [[IM JOPJOH 2ION Y3 D[qE[ieAt Ja3U0]| ou S} XIPUJ Ay, JI

. 'X3pu] JuaLIny,, 2y} Pa|[EO Si e(] J3UeY) YoEd 210J3q
SAep Cp o1Ep Y} JO SB Jjqe|ieAr 2INFL XIPUJ JUL0a1 JSOW Y[, "PIROY JALSIY [P 2} Aq a[qe[IeAR apelu
Se ‘IeaA QU0 JO AJLINJEW JUEJSUOD B 0} Pisnlpe sonImoss Amseal] sajel§ payun) uo pletA ofemoae Apfaom
o1 SI ,X3pU],, 9YL "XOPUJ Ue UO Paseq aq [T el 1sa19ut AW ‘oje( 23uByD IS1Y Sy Yim Suuurdag

xapuj aq [, (q)




UNOFFICIAL COPY

21323691

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will include information

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 uf the Security Instrument is amended to read as follows:

trsasfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interes 11 the Property" means any legal or beneficial interest in the Property, including,
but not limites to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales-coriract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future /¢ to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural verson.and a beneficial interest in Borrower js sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instramont. However, this option shall not be exercised by Lender
if such exercise is prohibited by Appiicsbl: Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to L:nder information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will ot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreenicr! ir this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lend:r may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may-also require the transferee to
Sign an assumption agreement that is acceptable to Lender anc thai nbligates the transferee to
keep all the promises and agreements made in the Note and i) his Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,: Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower museray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prier ao-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instramegs
without further notice or demand on Borrower,

0070400722
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th dayof November, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of tlie <ame date and covering the Property described in the Security Instrument and located at:
2150 valencia Dr Unit 403
Northbrook, IL 60062
[Property Address]
The Property includes a2 it in, together with an undivided interest in the common elements of, a
condominium project known as!
Salceda Del Norte
[Name of Condominium Project]
(the "Condominium Project”). 1f the ov/ners association or other entity which acts for the Condominium
Project (the "Owners Association") holds(tit'e o property for the benefit or use of its members or
shareholders, the Property also includes Boricwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to 1" covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perforina'l of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constitueri Documents” are the: (i) Declaration or
any other docurnent which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains;” with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie i=vels), for the
pericds, and against loss by fire, hazards included within the term "extended coverage.” nud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés.insurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

M CZ’W (Seal)

Susan E fcunt Sigl{in% for the -Borrower
sole purpose of waiving homestead
rights

O wopn %W 40 h"”%—ﬂ

Susan E Yount aéjtrustée of  _Borower

the Susan E Yount revocable
trust agreement dated October 7,1999

Vs (Seal) (Seal)
-Borrower -Borrower
(S:ah) (Seal)
-Borriver -Borrower
(Seal) fa (Seal)
-Borrower -Borrower
0070400722
@D-SR (0008) Page 3 of 3 Form 3140 1/01




