. UNOFFICIAL CQEzase

2002-12-02 10:36:12

This document was prepared by: Cook County Recorder 356.00
Donna Yarbrough,

......................................................

Gie Natisnal City Canter §ta 4is B IR

......................................................

Indianapolis, IN 46255 0021323236

[ MAIL TO 3 BOX 352

Stat ol I'.inois Space Above This Line For Recording Data

MORTGAGE

t3/8 / / 5 ' : ) (With Future Advance Clause)
1. DATE AND PARTIES. Tiedate of this Mortgage (Security Instrument) is ...... November 6, 2002 . and the

parties, their addresses and 1a~ 1¢<ntification numbers, if required, are as follows:

MORTGAGOR: JOSEPH GALLAZHER and JEANNE GALLAGEER Husband and Wife
1940 W WOLFRAMG ST, CHICAGO, Illinois, 60657

LENDER: . ]
National City Bank

2. CONVEYANCE. For good and valuable consideration, the receipt znd. sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unds:-this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrived property:

"SEE ATTACHED EXHIBIT A"

The property is located in 00K e | ST e et e
(County)
1940 W WOLFRAM ST CHICAGO Tlinois 60657
(Address) (City) ’ (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debi(s)

Maturity Date: November 2012

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 6}
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authetizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender th< proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Propérty..Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignzeer. af proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien docutnent.

Insurance. Mortgagor shall keep 2ioperty insured against toss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to iz type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unrezsonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coveiage 0 protect Lender's rights in the Property according to the terms of this
Security Instrument. R

All insurance policies and renewals shall be acceptable 1% tender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall 'mmediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies ard renewals. If Lender requires, Mortgagor shall immediately
give to Lender all reccipts of paid premiums and rencwal notices. Jpon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mude immediately by Mortgagor. s

Unless otherwise agreed in writing, all insurance proceeds shall be appiled to-the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applica‘ion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of ary wayment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insuganse policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debi immediately before the

acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon reques. any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees (o sign, detiver; zud- file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Nisrigagor’s obligations
under this Security Instrument and Lender’s lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

{page 3 of 6}
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Mortgagor represents, warrants and agrees that:

s
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every ienant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mozizasor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shali-imunediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threateriel investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or-the’violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance-in escrow.

1L. JOINT AND INDIVIDUAL LIABILITY; CO-5TGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1i-Martgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor'siaterest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. [f this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive anv rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligaicn. These rights may include, but.are not limited 1o,
any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the

successors and assigns of Mortgagor and Lender.

12.SEVERABILITY; INTERPRETATION. This Security Instrument is compler:, and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this<<ecvrity Instrument, attachments, or
any agreement related Lo the Secured Debt that contflicts with applicable law will not be eftective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Irstiument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of tie-ie:nainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The <aytions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret o ricfine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all morigagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6)

©1954 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-IL 6/17/33




Il
" (9 jo g abgo) BB/LL/9 T-DLNH-AIO WICS NIN 'PNOI3 15 "OU) 'SWBISAS SIURA ¥E6 LG

.. UNOFFICIAL COPY ),

£00Z/2/rp dxg UO.ISS!ILwoo I A
SIoUIT Jo aymIg oligng ArejoN
uoJua(q T elpueg
y IVES TVIDIIA0.

W Tsernsssneirarnziafes (eag)
g ' :sartdxa UOISSTUIwIOD Ay

(oL 2T DU TOYo I gl
—D/WB .’_‘IO A NHOD frrvinaturtsrercanann § W?“j“?j““" :IO H._LV_LS
T SINTADAITMONIDY

{renpiapup)

*SIUSUITPIpm O o
pue saunieudis 11 ‘srodeduop [euouIppe doj ‘u1a1oy poreodioour Wnpuappy psyIeNe ay) 01 19§31 ‘paxodYd J1 []

1 93ed uo pajeIs J1ep Y} WO JuBLMASU] K1LITI3 Sty Jo Ados € jo 1dmoar sa3pajmouoe osfe ro3eSuop “siusungoene Lue
Ul pUE WWNNSU] AJLINIS ST UT PAUTRIUOD SIURUIACS pUE. S} 3y 0] $3a18e 103e3uop ‘mopq Fumdis g :STANLYNDIS

‘SHATY TVNOLLIAAV [] 61
---------------------------------------------------------------------------------------- 19[[10 D SluaH pue sa-‘:da’l !U ]uamug.!ssv D

[sax0q s(0%oudde Tre 3oor)]
"Jusmnnsuy AIIN2ag SIY) JO (L9} 91 pusuTe
pue uswoaddns pue ojur parerodiooutr are mo[aq PINIIYD SIAPLL I JO [oED 30 s|uawsdIge pUR SHURUA0 YT, "SHAATH 81

"SuoneINgar pue sme| feapaj a[qeordde pue ‘pajeso] s1 Kuadorg oy sroym uondtpsun( ot jo smej ayp Aq parmbal
) 01 1de0x? “1g3(] PAINDAS A UT 0 PaciSe se sme[ oY AQ pawsaaod si Juawmasay AUNoas SIUL, MV ATIVOITddY L]

"PSEI[AI [NUN 1333 UL TTEWA [[Im JUSWITISU] AJLINOAS STY) *30URTRG 013Z
© 01 paanpar 3q KBTI 1g3(] PAINDSS o YSnOYIY “1IPaId Jo UL} SWIA[OASI B SAPRIOUT (] PAINDAG S ‘LITTED A0 ANF1°91

"JUAINGSU] AILMOaS SIYL UL PAUTBIUOD
SJUBU3A0D 3y JO Aue unojrdd of pue KLmdos §.1apuy| 109103d 0) JLAWNLSY] AIMOGS ST JO SULISY 3y} Iapun apew
seoweape 0 K1dde 10U saop wonEILIY SIY1 “OS|Y "IUSWANST] AIUNDSS s1 0} Jwensind apew Api[eA s9BIRYD pUE $393] o110

PUE ‘539] SAQUIONE ‘1SHIANL SPN[OUT 10U SIOP JUNOWE JO WO SIYJ * **=" =" 067000 00T T $ Pa90X2 J0uU

[[egs 3w U0 AUe Je JUAUMISL] ALMoag S £q painoas junoure fediound [e103 oy, * LIATT NOLLVOITIO IWOIXVIA ‘ST




- UNOFFICIAL COPY

EXHIBIT A

Lot 205 in William Deering's Diversey Avenue gubdivision in
the Southwest 1/4 of the Northeast 1/4 of Section 30,
Township 40 North, Range 14, East of the Third Principal
Meridian| «in Cook County, Illinois.

Permanent pardcel’ Number: 14-30-220-030
JOSEPH GALLAGHER AND JEANNE GALLAGHER,
HUSBAND AND WIFE

1940 WEST WOLFRAM STRELT, CHICAGO 1L 60657
Loan Reference Number - .. 019330031
First BAmerican Order No:{ 3811585




