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MORTGAGE

THIS MORTGAGE ("Securicy ¥astrument”) is given on November 21, 2002 . The mortgagor i

TYRONE JONES

("Borrower").

This Security Instrument is given to

Option One Mortgage Cormuration, a california Corporation
which is organized and existing under the laws of  CALITORNIA , and whose
address is 3 Ada, Irvine, ChA 92618 ("Lendes").

Borrower awes Lender the principal sum of
FIFTY ONE THA USAND

. ,AND NC/100THS Dollars (U.S. $51,000,00 ),
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument {"Note"), which provides for menthly
payments, with the full debt, if not paid eatlier, due and payable on Lecember 01, 2032 . This
Security Instrument secures 10 Lender: (a) the repayment of the debt eviccuced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ]l other surms, with (DIerest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenaus and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described
property located in Cook County, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Permanent Real Estate Index Number: 29-08-416-024-0000

which has the address of 2003 W 146TH STREET, DIXMOOR [sereet, City):
litinois 60426-1074 ("Property Address*);
[Zip Code]
JLLINOIS-Single Fasmily
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, applrtenances, and
fixtures now ot hereafter 2 part of the property. All replacements and additions shall also pe covered by this Security Instrument.

All of the foregoing 13 referred to in this Security Instrument as e "Property.”
BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has te right 1o mortgage,
perty and that the Property is unencumbeted, except for encumnbrances of record. Borrower warrants and

grant and convey the Pro
will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows: o
1. Payment of Principal and Interest; Prepaymeant and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Not¢ and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject 1o applicable law of to & written waiver by Lender. Borrower shall pay 10
Lender on the day mor.nly payments aré due under the Note, uatil the Note is paid in full, 2 sum ("Funds™) for: (3) yearly taxes
and asscssments which may attain priority over this Security Instrurnent as a lien on the Property, {b) yearly leasehold payments
or ground rents on the Property . if any: (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insirrace premiurus, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lien'oi the payment of mortgage ipsurance premiums. These items are called "Escrow Trems."” Lender
may, at any time, collect and hold Pands in sn amount Rot 10 exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escraw 2ount under the federal Real Estate Sertlernent Procedures Act of 1974 as amended from
Gme to time, 12 U.S.C. Section 2601 e sef. ('RESPA"), unless another law that applies 10 the Funds sets a lesser ammount, If $0,

Lender may, at any time, collect and hold Firas in an amount 0ot {0 exceed the Jesser amount. Lender may estimate the amount
Escrow liems OF otherwise in

of Funds due on the basis of current data and feasonable estimates of expenditures of furure

accordance with applicable law.
The Funds shall be held in an institution whirse deposits are insured by a federal ageacy, instrumentality, of entity
(including Lender, if Lender is such an institution) Of W d™¥ Federal Home Loan Bank. Lender shall apply the Funds 10 pay the

Escrow Items. Lender may not charge Borrower for holdit.g an”.applying the Funds, annually analyzing the escrow account, Or
verifying the Escrow Tterns. uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax repoIting gervice used
by Lender in connection with this loan, unless applicable law providss piherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Borrower and

shall be paid on the rurds. Lender shall give 10 Borrower, without charge.
debit 1o the Funds was

Lender may agree in writing, bowever, that interest
an annval accounting of the Funds, showing credits and debita to the Funds-and the purpose for which each

made. The Funds are pledged a5 additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appizeble law, Lender shall account to Borrower
f the Funds held by Lender at any Ume

for the excess Funds in accordance with the requirements of applicable law. If the amcuys! @
is pot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in ¥iitiag, and, in such case Borrower shall

pay to Lender the amount necessary to make up the deficiency. Borrawer chall make up the deficiency in no more than twelve

monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly If fund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior toAne Jcquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (he sums secured by this
Security Instrument.

3. Application of Paymeats. Unless applicable 1aw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2: third,
1o interest due; fourth, t0 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges. fines and impositions attributable to the Property
which may attain priority oVer this Security Instrument, and leasehold payraents of ground rents, if any. Borrower shall pay these
obligations in the mannet provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly to the
person owed peyment. Borrower shall prompuy fornish to Lender all notices of amounts fo be peid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; of (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

Page 2 of 8 11.D10012 (05-28-98)

_____—_



- T ..
 UNOFFICIAL COPY B




NOU=21-2802 12:33 OPTION ONE MORTGAGE 1800 722 1236 P.14,53

Loan Number: 041050413 U N@xlﬁﬁ%ltﬁt CO P\?(te: 12/113123659

Security Instrument. If Lender determines that any part of the Property is subject to a lien which nmy‘attain priority over this
Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terrn "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds'Lhal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shal! be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evest of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburs> Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, iu such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of securitv or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof 25 Lzpder may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs.o. restoration of the Property to a condition satisfactory 10 Lender. If Borrower abandons the
Property, or does not answer within 35 days a notice from Lender that the insurance carrier has offered to settle 2 claim, Lender
may collect the insurance proceeds. Leuder may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair ol rest-ae the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin whe=-ie notice is given,

Unless Lender and Borrower otherwise woree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referr¢d <o in paragraphs 1 and 2 or change the arnount of the payments. If under
paragraph 21 the Property is acquired by Lender, Bortower ¢ right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to tae extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such instrance sial! (i) name Lender as loss payee thereunder, and (if) be
subject to the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintenance and Protection of the Piorery; Borrower's Lom Application; Leaseholds.
Borrower acknowledges that the Lender does not desire to make 2 loan to Borrower gsecured by this property on the terms contained
in the Note unless the property is 10 be occupied by Borrower as Borrower's prinary/zecondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Beyower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property & i%< sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches this provaise to occupy the property as
Borrower’s primary/secondary residence, then Lender may invoke any of the following remedics, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due ard pryable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note 2ucocdingly, increase the
interest rate and adjust the monthly payments under the Nate accordingly, or (3) require that the principal %2'auce be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupiva loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding 10 be dismissed with a ruling that, in Lender's pood faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securiry
interest. Borrower shall also be in default if Barrower, during the loan application process, pave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the {ease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower.' whether gccrugd

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this _Securily Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action ariging in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option. assigned 10 Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its cxpenses, including re_asonabl? attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency u.nde:r thls-Sccu.my Ins_tmment oI Imay
release any monies so received by it or any part thereof, as Lender may clect. Lender may, at 1ts option. appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or seftlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary ‘zo effectuate
the foregoing provisions and as Lender shall request. o

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necess2rv 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying reasonablc attorneys'
fees and entering on the Piorerty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.
Any amounts disbursed v 'S 2nder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these emounts shall bear interest from the date of
disbursement at the Note rate in effecs from rime to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender require2 mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceas’s +0 he in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance previavaly in effect, at 2 cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alterrate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall fjay t Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of medtpage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the-amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained./Brrrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirezient for-mongage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasopable entries upon and iusyevtions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for rle fispection.

10. Condermation. The proceeds of any award or claim for darnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemraiion, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manrer ts provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to make
an award or settle a claim for damages, Borrower feils to respond to Lender within 30 days after the date the notiz# is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to'the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

Page 4 of 8 ILD10014 (05-28-58)

21323659




UNOFFICIAL COPY




NOU-21-2822 12:33 CPTION ONE MORTGAGE 1 ey (de s T T

Loan Number: 04105042 U F—FI @EFKL CO Iﬁx . 11/21/02

17. Borrower’s covenants and agreements ghall be joint and several. Any Borrower who co-signs this ecurity Instrument but does
not execute the Note: (2) i8 co-signing this Security Instrument only to mortgage, grant and convey tpat Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligaled to pay lie sums secured by this Security
Instrumnent; and (C) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or make any accommodations

with regard to the terms of this Security [nstrument or ihe Note without that Botrower's consent.
is subject to a law which sets maximum loan charges,

13. Loan Charges. If the loan secured by this Security Instrument 15 sy
and that law is finally interpreted $0 that the interest ot other loan charges collected or o be collected in connection with the loan
exceed the permitted lirnits, then: (a) any such loan charge shall be reduced by {he amount necessary f0 reduce the charge 10 the

permiued Jimit: and (b) any sums giready collected from Borrower which exceeded permitted Jirmits will be refunded 10 Borrower.

Lender may choose 10 miake this refund by reducing the principal owed under the Note or by making 3 direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated a3 a partial prepayment withour any prepayment charge under the Note.
14. Notices. Any notice to Barrower provided for in this Security Instrument ghall be givea by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address of
Lender. Any notice 10 Lender shall be given by first class mail to Lender's

any other address Borrrwer designates by notice 10
address stated herein or apy -other address Lender desigpates by notice to Borrower. Any notice provided for in this Secunty

Instrument shall be deemed 7o have been given to Borrower of Lender when given 23 provided in this paragraph.

15. Goveming Law; < ve ability. This Security Instrument shall be poverned by federal law and the law of the jurisdiction
:n which the Property is Jocated. ‘ni<he event that any provision of clause of this Security Tnstrument or the Note conflicts with
applicable law, such conflict shall Bt ~jfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To thir end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borower's Copy. Borrower sheii be given oné conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 3 Bewfiuial Interest in Borrower. If all or any patt of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Dortawer is sold of transferred and Borrower s not a patural person) without
full of all sums secured by this Security

Lender's prior written consent, Lender may, at it cpricn, require immediate payment io

Instrument. However. this option shall not be exercised 5y, Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
[f Lender exercises this option, Lender shall give Berrowet notice of acceleration. The potice shail provide a period of not

Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Tnstrument. 1f Borrower fails 1o pay these sums prior to the expiracior of this period, Lender may invoke any remedies permitted

by this Security Instrurnent without further notice Of demand on Borrowet.
18. Borrower's Right to Reinstate. If Borrower meets certain cordit'aus, Borrower shall have the right to have enforcement

of this Security [nstrament discontinued at any time prior 1o the earlier of: (a)5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 1o any powii of gale contained io this Security Instrument; Or {b)
entry of a judgment enforcing this Security Insuument. Those conditions are tha Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oncurted; () cures any default of any other
covenants OF agreements; (c) pays all expenses incurred in enforcing this Security luscnwment, including, but not limited 1o,
reasonable attorneys’ fees: and (d) takes such sction as Lender may reasonably require .3-assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay (e Sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by BOrower, this Security Instrument and the obligations sesured hereby shall remain fully
effective as if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tegpdier with this Security
Instrument) may be sold one or more times without priot potice to Borrower. A sale may result ina change i the entity (konown
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be on¢
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the L.oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The potice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tbe preceding two SEDLENCEs shail not apply 1o the presence, use. or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate t0 normal residential uses and

1o maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othe? action by any

21323659

Page Sof 8 ILD10015 (05-258-98)

o e



ﬂ
UNOFFICIAL COPY B




NOU-21-2802 12:34 OPTION ONE MORTGAG 1 800 792 1236 P.17/53

. Loan Number: 0410504189 UN‘RMC#}A%LS CO P\?de: 11/21/02

governmental or regulatory agency or private party involving the Property and any Hazardoua Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, altorneys, ageats, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (in¢luding actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement. containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement ot presence of Hazardous Substances on, under or about the Property, {b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substences claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law ard the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile so'vents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" incans federal 1aws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection. =g

ADDITIONAL COVEItANTS. Borrower and Lender further covenant and agree as follows: Ve

21. Acceleration; Remedirs. 77 any installment under the Note or potes secured hereby is not paid when due, or if Borrower(D
chould be in default under any provision of this Security Instrument, or if Borrower iz in defanlt under any other mortgage or other{™D)
MMbymm.mW;mmwmthmmmmmmMnom
due and payable at the option of Lender witioui prior notice, except as otherwise required by applicable law, and regardless of znm
prior forbearance. In such event, Lender, st ita sfian, and subject to applicable law, may then or thereafter invoke the power o
cale aud/or zmy other remedies or take any other >cius permitted by applicable lirw. Lender will collect all expenscs incurred inC ¥
pursuing the remedies described in this Paragraph 2, ixcluding, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22. Release. Upan payment of all sums secured Dy this Security Instrument, Lender shall release this property without
warranty 10 the person or persons legally entitled to it. Such pirsot or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestesd 2xemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made ce/2in written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which s Serurity Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Scenty Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately G and payable.

25. Time is of the Bssence. Time is of the essence in the performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the starute of limitations as a defenise to enforcement of this Security
Instrument, or any and all obligations referred to herein or gecured heteby, is hereby waived to the fullest extent permitted by
applicable Jaw,

27. Modification. This Security Iostrurnent may be modified or amended only by an agreezient in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Trustee aLd Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitied hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
Jdemands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a remrned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of & ILD10016 (05-28-98)
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29. Clerical Brror. In the event Lender at any time discovers that the Note, any other note secured by this Security

Iostrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note

ical mistake, calculation error, compuler malfunction, printing error or similar

or notes contains an error that was caused by a cleri
error, Borrower agrees, Upon notice from Lender, to reexecute any documents that are mecessary to correct any such error(s).

Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in conaection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Barrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender’s gurrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 10
Lender a Loan Document in form. and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or matilated
Loan Documents, and may be treated for all purposes 2s the original copy of such Loan Document.

31. Assignment of Rents, As additional security hereunder, Borrower hereby assigns 10 Lender the rents of the Property.
Borrower shall have the figii ' collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to requir< immediate payment in full of the sums secured by this Security Instrument and Borrower has not

abandoned the Property.
32. Riders 1o this Seanmty Jzsivument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and 7s/A2Tents of each such rider shall be incorparated into and shall amerd and supplement
the covenants and agreements of this Seciri’y Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

Adjustable Rate Rider [ 3 Condominium Rider [X] 14 Family Rider
(] No Prepayment Penalty Option Rider [ Fiaroed Unit Development Rider O Occupancy Rider
[ other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees fo th: terns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

\%MLQ OMM (Sea (Seal)
TYWE JONEV -Borrawer -Borrower

(Seal) 4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Papge Tof 8 {1.D10017 (05-28-98)
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STATE OF ILLINOIS, Connty s&: c_f;ok

1, 6\\\(\& G\O(Dd  a Notary Public in and for <aid county and state do heredy centify

Tyrone Jones

, personally koown to me to be the same r—ieréon(a) whose name(s)

that

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ‘

signed and delivered the s} instrument &S bis free and voluntary act, for the uses and pUrposes therein set forth.
Given under my hesid and official seal, this Q0 dayof N Overnber L2002
My Commission Expires: / \L

—_
Nomry Public

21323659
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made November 21, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or

Security Deed (the *Security Instrument*) of the same date given by the undersigned (the “Borrower") to
secure Barrower's Adjustable Rate Note (the "Note”") 1o
Ontion One Mortgage Corporation, a california Corporation
(the "Lende: ") of the same date and covering the property described in the Secufity Instument and located

al:
5003 W 146TH STREET, DIXMOOR, IL 60426-1074
[Property Addrees]

THE NOTE CONT..iNS FROVISIONS ALLOWING FOR CHANGESIN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES[ RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

21323659

ADDITIONAL COVENANTS. In ad<ition to the covenanis and agreements made in the Security
{nstrument, Borrower and Lender further covenant ad agree a3 follows:

The Note provides for an initial interest rate of 9.950% . The
Note provides for changes in the interest rate and the monthly p2yments, as follows:

4. INTEREST RATB AND MONTHLY PAYMENT CHANGFS

(A) Change Dates

The interest rate 1 will pay may change on the first day of Decerber 01 2004 ,
and on that day every sixth month thereaficr. Fach date on which my interest rate could change is called a

"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. Tae "Index” is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in thz V.okdon market
("LIBOR"), as published in The Wall Street Jownal. The most recent Index figure available 25 of the first
business day of the moath immediarely preceding the month in which the Change Date occurs is “alled the

"Current Index.”
If the Index is no lonper available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 65/100 percentage point(s) ( 6.650% )

1o the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Simgle Family
Pagel of 3
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be my new interest rate until the next Change Date. .
The Note Holder will then determine the amouat of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
12.950% orlessthsn  9.950% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one perceniage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater
than 15.950% orlessthan  9.950% .

(E) Effect:ve Date of Changes

My new irienst rate will become effective on each Change Date. I will pay the amount of my new
monthly payment begiiiniug on the first monthly payment date after the Change Date unti) the amount of my
monthly payment changet. s£ain.

(F) Notice of Charges

The Note Holder will d/%iver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the ritective date of any change. The notice will include information required
by law 10 be given me and also the titieand telephone number of a person who will answer any question I may

have regarding the notice.

TRANSFER OF THE PROPERTY G’ A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Securiry Instrument is amender s read as follows:

Transfet of the Property or a Beneficial Interest in Botrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interes: iz Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lrader may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Hav/cver, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of thir Sceurity Instrument. Lender also shall
not exercise this option if: (2) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trausfesce; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption cud that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonatle fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee tw-sigr-en assumption
agreement that is acceptable to Lender and that obligates the transferee lo keep all the promiscs anJ agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under/the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower aovice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withour further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX.-Single Farcily
Page 2 of 3 USRI0022 (02-23-99)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

(Seal}

(Seal) (Seal)
4= (Seal) (Seal) (>
I
L
o
N
agn)
vy
CN

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR. INDEX-Single Fasily
USRIN23 (02-23-99)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made November 21, 2002 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Noie

1o . . .
Option One Mortgage Corporation, a California Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:
~203 W 146TH STREET, DIXMOOR, IL 60426-1074

(Property Address)
1-4 FAMILY COVENAN". 2. In addition to the covenants and agreements made in the Securiry Instrument,

Borrower and Lender further-Covcuant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrozaent, the following items are added 1o the Property description, and
shall also constitute the Property covered by the Security Instrument: Building malerials, appliances and goods
of every natuze whatsoever now ot hereafter jurated in, on, ot used, or intended to be used in coanection with
the Property, including, but not limited to, those ic: tre nurposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention 222 extinguishing apparatus, security and access control
apparams, plumbing, bath tubs, water heaters, water close’s, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storin doors, screens, blinds, shades, curtains and curtain
rods. attached mirrors, cabinets, panelling and attached flcor coverings now or hereafier attached to the
Property, all of which, including replacements and additions theze:o, chall be deerned to be and remain a part
of the Property covered by the Security Instrument. All of the foregrinyg together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instruriei is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

21323659

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall aot seek, agree to or rake a
change in the use of the Property or its zoning classification, unless Lender has a7reed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremen.s ofany governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's pricy written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintaip insurance against rent loss in addition to the
other hazards for which insurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 19 is deleted.

P. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. All remaining

MULTISTATE 1-4 FAMILY RIDER
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Covenants and agreements set forth in Covenant § shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if the Security

Tnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absobely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Properiy, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's ageris *o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's sgzats. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its intention o zzceive Rents after a default by borrower under the Security Instrument and (ii)
Lender has given notice 0 “22 tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitu‘es an absolute assignment and not an assignment for additional security only.

If Lender gives notic of its intentionto receive Remts 1o Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee {0~ ihe benefit of Lender only, to be applied to the sums secured by the
Security Instrument; {ii) Lender shali be sxsitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to th¢ teaant; (iv) unless applicable law provides otherwise, all Reats
collected by Lender or Lender's agents shall be =priied first to the costs of taking control of and managing
the Property and collecting the Rents, including, bu. not limited 10, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance COsts, ingIrance premiums, taxes, assesSments and other charges
on the Property, and then to the sums secured by the Security) Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be lighle to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed 1o take possessior 07 and manage the Property and collect the
Rents and profits derived from the Property without any showing, 2 to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of Laking control of and managing
the Property and of collecting the Rents any funds expended by Lender Jet such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant o Covenant 7.

Borrower represents and warrants that Borrower has not executed any privi-assignment of the Renrs
and has not and will not perform any act that would prevent Lender from exercisiny 'its rights under this
paragraph.

Lender, or Lender's agents ar a judicially appointed receiver, shall not be required (o 2.4+ upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default ocours.  Any
application of Rents shall not cure or waive any default or invalidate any other night or remedy of Leader,
This Assignment of Rents of the Property shall terminate when alt the sums secured by the Security Instrument
are paid in full.

21323659

L » ASSIGNMENT OF RENTS® MODIFIED. Any Covenant of the Security Instrument granting an
Assignment of Renta 1o Lender is superseded by this Rider.

J. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

MULTISTATE 14 PAMILY RIDER
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider.
~ ﬁ// Al N i —
T‘Yf‘i J ONEV Rorrower Borrower
fa -p
Berrower Borrower Ten)
Jo
")
o
(2 x g
Damower Borrawer i
¥
MULTISTATE 14 FAMILY RIDER
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PREPAYMENT CHARGE DISCLOSURE
ALTERNATIVE MORTGAGE TRANSACTION PARITY ACT OF 1982

This is to inform you that your loan will be made pursuant to the Federal Alternative Mortgage
Transaction Parity Act of 1982 (*The Parity Act”), 12 U.S.C. Section 3801 et seq., and the implementing
regulations enacted by the Office of Thrift Supervision ("OTS8"), 12 C.F.R. Sections 360.220, 560.33,
560.34, 560.35.and 560.210. The Parity Act and the implementing regulations permit certain "housing
creditors” such 2; Option One Mortgage Corporation .
to make "Alternative Mortgage Transactions,” in accordance with the regulations that apply to federally-
chartered savings asse<iations rather than applicable state law. Alternative Mortgage Transactions include
loans with interest rates thut may be adjusted during the term of the loan or, fixed-rate loans, if the debt

will mature at the end of an interval shorter than the term of the amortization schedule (e.g. balloon
loans).

21323659

As your loan falls within the defisution-of an Alternative Mortgage Transaction, it will be made in
accordance with the requirements of tie OTS rather than the provisions of state law. In this regard,
pursuant to the authority granted by Seciicn-560.34 of Title 12 of the OTS regulation, you will be
charged a fee should you decide to Prepay yout.iean within a predetermined period after origination.

Please refer to the accompanying "Note” and applicable Joan documents for more details concerning the
terms and conditions of your loan's prepayment provisicii

ACKNOWLEDGEMENT OF KZCEIPT

By signing below, you acknowledge your receipt of this disclosure, @ad. that you have read and
understood its contents.

\fﬂ/ﬂW OM

Borrower /L YRONE Jom.;y Borrower /
Borrower Bormower
Borrower Borrower

Page | of 1
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File No.: 39370

%

LEGAL DESCRIPTION

The West 10 feet of Lot 2, Lot 3 and the East 5 feet of Lot 4 in Block 6 in Chase and Dyer’s Subdivision of that part of the Southwest
v, of the Northwest % of Section 7, Township 36 North, Range 14, East of the Third Principal Meridian, lying East of Western
Avenue except so much as lies within the North 10 acres, in Cook County, [llinois.

CITYWIDE TITLE
CORPORATION

[
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