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MORTGAGE

LOAN #: 629677912

I
DEF(NITIONS 2.
Words uscd in multiple sections of this document are defined below and other words are defined trSections 3. 11, 13, 18, 20 and

21. Certain rules regarding the usage of words used in this document arc also provided in Section16.
(A} **Sccurity Instrument”’ means this document. which is dated NOVEMBER 4, 2002, .ogether with all Riders

to this document.
(B) “*Borrower™ is WILLIAM B DEFRANCISCO, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “*Lender” is  ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. Lender’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the mortgagee under this Security Instrurment.
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(D) ““Note’* means the promissory note signed by Borrower and dated NOVEMBER 4, 2002. The Nole stales
that Borrower owes Londer FhREEEETR Kb h kA k kA XAk k kK khk kv kx*ONE HUNDRED SIXTY THOUSAND AND NOQO/100
*********************************************************i— D(}“"ns{US 5160’000.00 )

plus interest. Borrower has promised to pay (his debt in regular Periodic Payments and 1o pav the debi in full not later than
NOVEMBER 1, 2032,

(E) **Property’” mcans the property that is described below under the heading " Transfer of Rights in the Property.™

(F) “*Loan”" means the debt evidenced by (he Note. plus inferest. any prepayiment charges and late charges duc wnder the Note, and
ali sums duc under this Security Instrument. plus inserest.

(G) “*Riders™ mcans all Riders to this Sccurity [nsirument that are executed by Borrower. The following Riders nre to be execated
by Borrower [check box as applicable:

Adjustable Rate Rider . Condominium Rider [ ISccond Home Rider
Balloon Rider g_] Planned Unit Development Rider [ ] Other(s) |specify]
G Family Rider F_] Biweeklv Paviment Rider

(H) “*Applicable Law’"means all controlling applicable federal, state and local statutes. regulations. ordinances and adininistrative
rules and orders (that hate 4 effect of law) as well as all applicable final. non-appealable judicial opinions.

(I) **Community Associatior sues, Fees, and Assessments® means all dues. fees, assessments and other charges that arc imposed
on Borrower or the Property 0y-a condominium association. homeowners association or similar organization.

(J) *““Electronic Funds Transfer® ricens any transfer of funds. other than a transaction originated by check. draft, or similar paper
instrument. which is initiated througl’ a:i electronic (erminal. telephonic instrument. computer, or magnetic tape so as to order,
instruct. or authorizc a financial institition to debit or credit an account. Such term includes. but is not limited to, pomnt-of-sale
transfers. automated teller machine transadtions~translers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) **Escrow Items’’ means those items that are escribed in Section 3.

(L} “*Miscellaneous Proceeds’ means any compensation. settlement. award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described ip Section 5) for: (i) damage to, or destruction of, the Property: (ii)
condemnation or other taking of all or any part of the Propert; i) conveyance in lieu of condemnation or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property,

(M) “*Mortgage Insurance’ means insurance protecting Lender agamsl the nonpayment of, or defaull on. the Loan.

(N) **Periodic Payment’ means the regularly scheduled amount dueor (i) principal and interest under the Note. plus (ii) any
amounts under Section 3 of this Sccurity Instrument.

(0) ““RESPA’ mcans the Real Estate Scttlement Procedures Act (12 USL,§2601 et seq.) and its implementing regulation.
Regulation X (24 C.FR. Part 3500). as thev might be amended from time t6 time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Insitumept-RESPA™ refers to all requirements and
restrictions that are imposed in regard toa " federally related mortgage loan™ even il e Luan docs not qualify asa **federally related
mortgage loan™” under RESPA.

(P) **Successorin Interest of Borrower”' meansany party that has taken title to the Propcety whather or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secuies 1o Lender: (i) the repavment of the Loan. and ali renewals, extensions ar d medifications of the Note;
and (i1) the performance of Borrower's covenants and agreements under this Security Instrument and the 24¢:2. For this purpose.

Borrower does hereby morigage. grant and convey 1o Lender and Lender’s successors and assi gns. with power srsale, the following
described property located in the  COUNTY [Type of Resarsting Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which currently has the address of 5433 N NEENAH AVE, CHICAGO,

LOAN #: 629677912

[Street] |City)
Hlinois 60656 (**Property Address )
|Zip Code|

TOGETHER WITH all the improvements now or hereafter erccted on the property. and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replucements and additions shill alsa be covered by this Security Instrument. Al
of the forcgoing is referred to in this Security instrument as the *Property. ™

BORROW R COVIENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to mortgage. grant
and convey (he Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of. and interest o4, the debt evidenced by the Note and any prepayment charges and late charges due under (he Note.
Borrower shall alse pav lunds 107" Sscrow Items pursuant io Section 3. Pavments due under the Note and this Security Instrument
shall be made in U.S. currency. Howevar. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned Lo Lerder unpaid. Lender may require (hat any or all subsequent pavments due under the Note and
this Security Instrument be made in o11¢ or more of the following forms. as selected by Lender: (a)cash: (b) money order: (¢) certificd
check. bank check. treasurer’s check or cashie. aicheck. provided any such check is drawn upon an institution whose deposiis are
insured by a federal agency, instrumentality. or entits or (d) Electronic Funds Transfer.

Pavments arc deemed received by Lender when reccived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice previsions in Section 15. Lender may return any payment or partial payment
if the payment or partial pavmeuts ar¢ insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient (o bring the Loan current. without waiver of any rgliis hercuader or prejudice to its rights to refuse such payment or partial
pavments in (he future, but Lender is not obligated to apply such paywents at the time such payments are accepted. If each Periodic
Pavment is applicd asof'its scheduled due date. then Lender need nat pav interest on unapplicd funds. Lender may hold such unapplied
funds until Borrower makes pavment 10 bring the Loan current. If Boirorer does not do so within a reasonable period of time. Lender
shall either apply such funds or return them to Borrower. If not applied edrlicr. such funds will be applied to the outstanding principal
balance under the Note imimediately prior to foreclosure. No offset or clainy wkich Borrower might have now or in the future against
Lender shall relicve Borrower from making payments duc under the Note and((ly’s Security Instrament or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tis Scction 2. all pavments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest duc under theivste: (b) principal due under the Note: (c}
amounts due under Section 3. Such pavments shall be applicd to each Periodic Pavmentin thie arder in which it became due. Any
remaining amounts shall be applied first to late charges. sccond to any other amounts due uncer-this Sccurity Instrument. and then
10 reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Pavment which includes a sufficient amount (o pay any
late charge duc, the paviment may be applied to the delinquent payment and the late charge. If more than bne Periodic Pavment is
outstanding. Lender may apply any pavment received from Borrower to the repayment of the Periodic Paymensif, and to the extent
that. each payment can be paid in full. To the extent that any excess exists after the payment is applied tob< full paviment of one
or more Periodic Payments. such excess may be applied (o any late charges due. Voluntary prepayments shall te arplied first 10 any
prepavuient charges and then as described in the Nole,

Any application of pavments, insurance proceeds. or Miscellaneous Procecds to principal due under the Note shall not extend
or postpone the due date. or change the amount. of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pav o Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full. a sum (the **Funds™™) to provide for payment of amounts due for: (a} taxes and assessments and other items which can
altain priority over this Security Instrument as & lien or encumbrance on the Property: (b) leasehold payvments or ground rents on the
Property, if any: (c) premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurance premiums,
if anv. or any sums pavable by Borrower to Lender in licu of the pavment of Mortgage Insurance premimms in accordance with the
provisions of Section 10. These items are called **Escrow Items.”” At origination or at any time during the term of the Loan. Lender
may require that Community Association Dues. Fees, and Assessments. if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for anv or all Escrow Items at any time. Any such
waiver may only be i writing In the cvent of such waiver, Borrower shall pav dircetly. when and where pavable. the amounts due
for any Escrow licms for which payment of Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipls
evidencing such pavinent within such time period as Lender may require. Borrovwer's obligation to make such pavments and to provide
receipts shall (orall purposesbe decimed tobe acovenant and agreement contained in this Security Instrument. as the phrase *covenant
and agreenient™ 1s used in Scction 9. If Borrower is obligated (0 pay Escrow [tems directly. pursuant to a wanver. and Borrower fails
1o pay the amount duc for an Escrow Hem. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligaled under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems
at any fime by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall piis 10 Lender all Funds, and
in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient to permit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is ananstitution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems noater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing ihe escrow account. or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lezidur to make sucha charge. Unless an agreement is made inwriting or Applicable Law requires interest
to be paid on the Funds. Lender shali not be required to payv Borrower any interest or carnings on the Funds, Borrower and Lender
can agree in writing. however, that rucrest shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual
accounting of the Funds as required by PESPA.

[fthere 1s a surplus of Funds held m escrow, as defined under RESPA. Lender shall account to Borrower for the excess funds
maccordance with RESPA. If there is a shottage o Funds held in escrow. as defined under RESPA. Lender shall notify Borrower
as required by RESPA, and Borrower shall pay vo Lender the amount necessary (0 makce up the shortage in accordance with RESPA.
but in no more (han 12 monthly pavments. If there is a deficiency of Funds hield in escrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrow(r shall pay to Lender the amount necessary (0 make up the deficiency in
accordance with RESPA. but in no more than 12 monthly pryments.

Upon payient in full of all sums secured by this Security et sirument, Lender shall promptly refund 1o Borrower any Funds held
bv Lender.

4. Charges; Liens. Borrowershall payall taxes, assessment:_charges. fines. and impositions attributable to the Property which
can attain priority over this Security Instrument, leaschold pavineiits.or ground rents on the Property, if anv. and Community
Assoctation Dues, Fees, and Assessments. if any. To the extent that these “ems are Escrow !ems. Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secirify Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the licn in a manner acceptable to-Lenderebut only so long as Borrower is performing
suchagreement: (bycontests thelicn in good faith by, or defends againstenforcement of the Liea in, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are periding. but only until such proccedings are
concluded: or (¢) sccures from the holder of the lien an agreement satisfactory to Lender sueordinating the lien 1o this Security
Instrument. If Lender determines thal any part of the Property is subject toa tien which can attain griorisy over this Security Instrument,
Lender may give Borrower a notice identifving the ien. Within 10 days of the date on which that notic® is given. Borrower shall satisfy
the lien or take onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting, service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on{pe-Property insured
agamst loss by [ire. hazards included within the term “extended coverage.” and any other hazards including.-brinot limited to,
carthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the amounts (incieaing deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s chotce. which right shall not be exercised unrcasonably. Lender may require Borrower to pay. in connection with this
Loan. cither: (a) a one-timecharge for flood zone determination. certification and tracking services; or {b) a one-time charge for flood
zonc determination and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment ol any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
ebjection by Borrower,

[f Borrower [nls to maintain any of the coverages described above, Lender may obtain insurance coverage. at Lender’s oplion
and Borrower's expense. Lender is under no obligation to purchase any particular tvpe or amount of coverage. Therefore. such
coverage shall cover Lender. but might or might not protect Borrower. Borrower's equity in the Property, or the contents of the

TLLANOER Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ﬁ )l !
Form 3014 1:01 Page 4 of 10 ILLUDEDL




UNOFFICIAL COBY-"

LOAN #: 629677912
Property. against any risk. hazard or liabality and wight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of msurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Scction 3 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such
interest. upon notice from Lender to Borrower requesting pavinent.

Albinsurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause. and shall name Lender as morigagee and/or as an additional loss pavee. Lender
shall have the iahito hold the policies and renewal certificates. 1 Lender requires, Borrower shall promptly give to Lender all receipts
of pasd prenniams and renewal notices, 1f Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
dainage o, or destruction of, the Property. such policy shall include a standard morigage clause and shail name Lender as mortgagee
and/or as an additional loss pavee.

In the event of foss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender mav make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, anv insurance proceeds. whether or not
the underlying insurance was required by Lender. shall be applied (o restoration or repair of the Property, if the restoration or repair
is economically fcasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance irorceds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
10 Lender’s satislaction. previded that such inspection shall be undertaken promptly. Lender may disburse proceeds for (he repairs
and restoration in a singic Zayment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law rearirgs interest 1o be paid on such insurance proceeds, Lender shall not be required to pav Borrower any
intcrest or earnings on such proceods. Fees for public adjusters. or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall beth< st'c obligation of Borrower. Ifthe restoration or repair is not economically feasibleor Lender’s
security would be lessened. the insuradtce proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not
then due, with the excess. il any. paid W Borrewer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lende: nay file. negotiate and settle any available insurance claim and related matters, 1f
Berrower does not respond within 30 days to a notice-fram Lender that the insurance carrier has offered to settie a claim, then Lender
may ncgotiate and settle the claim. The 30-day period will begin when the notice is given, Ln either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Noteor this Security Instrument. and (b} any other of Borrower’s rights (other
than the right to any refund of uncarned premiums paid by Porvower) under all insurance policies covering the Property, insofar as
suchrightsarcapplicable tothe coverage of the Property. Lender mav use the insurance proceeds cither torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Instruragnt. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Frozerty as Borrower’s principal residence within 60 days after
(he execution of this Sccurity Instrument and shall continue to occupy th: Pioperty as Borrower's principal residence for at least one
vear after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. ot
unless extenuating circumstances exist which are bevond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspecuons, Boarrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate or commit waste on the Property, Whether ornot Borrower is residing in the Property,
Borrower shall maintain the Property in order 1o prevent the Property from deteriorating odecreasing in value due to its condition,
Unless it is detcrmined pursuant to Section 3 that repair or restoration is not cconomicallydesiible, Borrower shall promptly repair
the Property if damaged to avoid furiher deterioration or damage. If insurance or condemnationrraczeds are paid in connection with
damage to. or the taking of. the Property. Borrower shall be responsible for repairing or restoring (e Property only if Lender has
released proceeds for such purposcs. Lender may disburse proceeds for the repairs and restoration &1 a single pavment or in a scries
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suflicienl to repair or restore the
Property, Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoratioen.

Lender or its agenl may make reasonable entries upon and inspections of the Property. IT'it has reasonab!c cause, Lender may
inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prierte-such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loun Application. Borrowershall beindefanltif. during the Loanapplication process, Borrower orany persons
orentiliesacting at the directionof Borrowerorwith Borrower s knowledge or consemt gave materially false, misleading. or inaccurate
information or statements to Lender {or failed (o provide Lender with material information) in connection with the Loan. Material
representations include. but are not limited (0. representations concerning Borrower's occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
performthe covenants and agreements contained in this Sccurity Instrument. (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankmptcy, probate,
for condemnation or forleiture. for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations). or (¢) Borrower has abandoncd the Property. then Lender may do and pay for whatever is reasonable or appropriate
lo protect Lender’s interestinthe Property and rights under this Security Instrument. including protecting and/or assessing the value
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of the Propery. and sccuring and/or repatring the Property. Lender’s actions can include. but are not limited to: (a) paying any sums
sccured by lien which has priority over this Security Instrument: (b) appearing in court; and (¢} payving reasonable attorneys” fecs
to protuct its interest in the Property andfor rights under this Sccurity Instrument, including its secured position in a bankruptey
procecding. Securing the Property includes, but is not limited {o0. entering the Property to make repairs. change locks, replace or
board up doors and windows. drainwater from pipes. eliminate building or other code vielations or dangerous conditions. and have
utiitics turned on or off. Alithough Lender may take action nnder this Section 9. Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrewer secured by this Security
Instrument. These amounts shall bear miterest al the Note rate from the date of disbursciient and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires
fec title to the Properly. the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan. Borrower shall pay the
premiums required 1o maintain the Mortgage Insurance in effect. [T for any reason. the Mortgage Insurance coverage required by
Lender ceases 1o be ayvalable from (he mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated pavsacits toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect. at a cost substantially equivalent to he cost to
Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage insurer sclected by Lender. If substantially
cquivalent Mortgage Insurance £average is not available. Borrower shall continue to pay to Lender the amount of the separately
desigiated payments that were due‘wien the insurance coverage ceased (o be in effect. Lender will accept. use and retain these
pavients as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that (he Loan is ultimately paid in {2, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no fonger require [oss raserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer seiected-by Lender again becomes available. is obtained. and Lender requires scparately
designated payments toward the premiums for Mo gage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make separatel; designated pavments toward the premiums for Mortgage Insurance, Borrower
shall pay the preminms required to maintain Mortgage Insuripze ineffect. or to provide a non-refundable loss reserve., until Lender’s
requirement for Morlgage Insurance ends inn accordance wit'vany written agreement between Borrower and Lender providing for
such lermination or untit termination is required by Applicabie L+w:Nothing in this Section 10 affccts Borrower’s obligation to pay
inieresi at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party 10 the Mortgage [psurance.

Morigage insurcrs evaluate their total risk ou all such insurance in force frem time to time, and may cater info agreements with
other partics that share or modify their risk. or reduce losses. These agreemedts are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements, Thescagreemants may require the morigage insurer 10 make
pavments using any source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

Asaresultof thesc agreements. Lender, any purchaser of the Note. another insurer, anyreinsirer, any other entity, or any affiliate
of anv of the foregoing. mav reccive (dircctly or indircctly) amounts that derive from (or mi;hi be characterized as) a portion of
Borrower's pavments for Mortgage Insurance. in exchange for sharing or modifving the mortgage dnsurer’s risk, or reducing losses.
If such agreement provides (hat an affiliate of Lender takes a share of the insurer s risk in exchange for a-<hare of the premiums paid
to the insurcr, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Berrower will owe for Mortgiage insurance, and they
will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage hisurance under
the Homcowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
amd/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellancous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged. such Misccllancous Proceeds shalt be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender s security is not lessened. During such repairand restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender s satisfaction. provided that such inspection shall be undertaken promptly. Lender inay pay
for the repairs and restoration in a single disbursement or in a series of progress pavments as the work 1s completed. Unless an

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNTFORM INSTRUMENT Initials: [ ll 2
Form 3014 1/01 Page 6 of 10 ILUDEDL




B ) '1"“‘1'.'::";"',"4
s

UNOFFICIAL COBY*<

LOAN #: 629677912
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender shall not be
requrred to pay Borrower any inlerest or carnings on such Miscellancous Proceeds. If (e restoration or repair is not cconomically
feasible or Lender’s security would be lessened. the M i1scellaneous Proceeds shall be applied Lo the sums seeured by this Security
Instrument. whether or not then duc. with the excess. if any, paid to Borrower. Such Miscellancons Proceeds shall be applied in
the order provided for in Seclion 2

Inthe cveat of atotal taking, destruction, or loss invaluc of the Property. the Miscellancous Proceeds shalt be applied to the sums
sccured by this Security Instrument. whether or not then duc. with the excess. if any. paid to Borrower.

Ia the event of a partial taking, destruction. or loss in vatue of the Property in which the fair market valuc of the Property
tinediately before the partial taking. destruction. or loss in vilue is cquat 1o or greater than the amount of the suns sccured by (his
Security nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec
i writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sunts sccured immediately before the partial taking. destruction, or loss in valuc
divided by (b) the fair marke( valuc of {he Property immediately before the partial taking. destruction, or loss in valuc. Any balance
shall be paid o Borrower.

In the event of a partial laking. destruction, or loss in valuc of the Property in which the Gair market value of the Property
immediately before (he partial taking. destruction. or loss in value is less than the amount of the sums secured immediately before
the partial taking. déstiuction. or loss in vatue. uniess Borrower and Lender othenwise a gree inwriting. the Miscellaneous Proceeds
shall be applicd 1o the sdmws-secured by this Security Instruiment whether or not the sums arc then due. )

ITthe Property is abaidsred by Borrower. or i, after notice by Lender to Borrower that the Opposing Party (as defined in the
hext seatence) offers to malic 2 wward to settle a claim for damages. Borrower fails to respond o Lender within 30 days afier the
date the notice is given, Lender is i thorized o coltect and apply the Miscellaneous Proceeds cither 1o restoration or repair of the
Property or to the sums secured by this Security [nstrument. whether or not then due. “*Opposing Party”* means the third party that
owes Borrower Miscellaneous Procenss or the party against whom Borrower has 3 right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any actiondr proceeding, whether civil or criminal, is begun that. in Lender’s judgment. could
result in forferture of the Property or other mater al impatrment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and. 11 seeeleration has oconrred. reinstate as provided in Section 19, by causing the
action or procecding 1o be dismissed with a ruling that. 11’ Lender's judgment. precludes forleiture of the Property or other material
impairment of Lender’s intercst in (he Property or rights under (his Security Instrument. The proceeds of anv award or claim for
damages that are attributable (o the pairment of Lender’s interestin the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied 1o restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Wiivar. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leiides t5 Borrower or any Successor in Interest of Borrower
shallnot operatc to release (he linbility of Borrowerorany Successors in Interest of Lorrower. Lender shall notbe required to commence
procecdings against any Successor in Interest of Borrower or (o refuse (0 exteni time fpavment or otherwise modify amiortization
of the sums secured by this Securit ¥ Instrument by reason of anv demand made by the arigiral Borrower or any Successors in interest
of Borrower. Any forbearance by Lender in excrcising any right or remedy including. avittout limitation, Lender’s acceptance of
payments from third persons. entities or Successors in | nicrest of Borrower or in amounts-less i%an (the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assi gns Bound. Borrower coveriahts and a grees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instzainent but does not execute
the Note (a “*co-signer™): (a) is co-signing this Sccurity Instrument only to mortgage. grant and convey the za-signer’s interest in
the Property under the (crms of (his Sceurity Instrument; (b) is not personaily obligated to pay the sums seoared by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend. medify, forbear or make dry accommodations
with regard to the terms of this Security [nstrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligaiions under (his
Security [nstrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and Liability under this Security Instrument unless Lender
agrees to such releasc in writing. The covenants and a greements of this Security Instrument shail bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for the
purposc of protecting Lender’s interest in the Property and rights under this Securitv Instrument. including. but not limited to,
attorneys’ fecs, property inspection and valuation fees, In regard to any other fees. the abscnce of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject 10 2 law which se(s maximum loan charges. and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitied limits. then: (a) anv such loan charge shall
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be reduced by the amount hecessary lo reduce the charge (o the permitred limitand (b) any sums already collected from Borrower
which exceeded permiged limits will be refunded (o Borrower. 1ander, kv choose to make this refund by reducing the principal owed
under thie Note or by making a diree payvment te Borrower. [ a refyng reduces principal. the reduction will be treated as a pitrtial
prepaynient without any prepayment charge (whether or nof 4 Prepavinent charge is provided for under the Note). Borrower's
acceptance of any such refund magde by direct paviment 1o Borrower will constitute 4 warver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borroweror Lender inconnection with this Security nstrument mug bein writing. Any notice
lo Borrower in conneerion wifh this Seeurity Instrument shall be deemed (o have been given 10 Borrower when mailed by first class
mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice 10 any onc Borrower shall constitute
notice to all Borrowers tess Applicable Law expressly requires otherwise, The noticeaddress shall be he Property Address unlesg
Borrower has des;i grated a substitute notice address by notice 1o Lender. Borrower shali brompily notify Lender of Borrower’s
change of address. |1 Lender specifies a procedure for reporting Borrower's change of address. then Borrower shalj only report a
change of address (hroy ghthat specified procedure, There may be only one designated notice address under this Security Instrument
atany one time. Any notice (o Lender shall be given by delivering it or by mailing it by firs( class mail to Lender’s address stated
herein unless Lender hys designated another address by notice 1o Borrower. Any notice in connection with this Security Instrument
shall not be deemed (o bavebeenghenio Lender until actually received by Lender. If any notice required by this Security Instrument
1S also required unded Arplicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrumen.

16, Governin g Law; Sex erabilit ¥; Rules of Construction, This Security | Nstrument shalt be governed by federal law and the
Lw of the jurisdiction in whica tiePropenty s Jocated. Al [rights and obligationg contained in this Security Instrument are subject
to any requircments and lintitaticng of Anplicable Law. Applicable Law mj ght explicitly or implicitly allow the parties to agree by
contractor it might be silen(, but such silcuce shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Secutity Listrument or the Note conflicts with Applicable Lavw, such conflict shali not affect other
provisions of his Security Insirument or the Neteavhich can be given effect without the conflicting provision.

As used in (his Security Instrument: (a) woids of the masculine gender shall mean and include corresponding neuter words or
words of the ferminine gender: (b) words in the stngular'shal] mean and include the plural and vice versa: and (¢) the word “may™
gives sole discretion withouf any obligation o take Aty adtion.

17. Borrowei's Copy. Borrower shall be given o1 Zopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercsti=-Borrower, Ag used in this Section 18, “Interest in the Property*
heans any legal or beneficial interest in the Property, including, buriot limited (o, those beneficia interests transferred in a bond
for deed. contract for deed. installment sajes Contract or escrow agreement. the mtent of which is the transfer of title by Borrower
ata future date 1o o purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a natural person and
abencficial interest in Borrosyer issoldor transferred) without Lender’s prior wrizes consent. Lender may require immediate pavment
in full of all sums sccured by this Security Instrumeny. However. this option ¢hay] not be exercised by Lender if stich exercise is
prohibited by Applicable Law

if Lender excrciscs (his option, Lender shall give Borrower notice of acceleration. The siotice shal provide a period of not less
than 30 days from the dagc the notice is given in accordance with Section 15 within whic2orrower must pay all sums secured by
this Security Instrymeny. If Borrower fails (o pay these sums prior 1o the expiration of this perisd. “ender may invoke any remedics
permitted by this Sccurity Instrunien without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceeleration. If Borrower Incets certain conditions, Borrower shall have the right
(o have enforcenient of this Security Instrument discontinued at any time prior 1o the earliest of (a) five days before sale of the
Property pursuant 1o Section 22 of (his Security Instrument: (b} such other period ag Applicable Liw: gt specify for the
lermination of Borrower's right to reinstate: or (c)entry of a judgmeny cuforcing this Security Instrument’ Tioze conditions are
that Borrower: (2) pays Lender all sumgs which then would be due under this Security Instrument and the Note asifno acceleration
had occurred:; ( b) cures any defauli of any other covenants or y Erecments: (c) pays all expenses incurred in enforemn ghis Security
instrument, inclugdin 8. bui not limiled to, reasonable attorneys” fees. property inspection and valuation fees. and other fees incurred
for the purpose of protecting Lender's interest in the Property and ri ghts under this Secn rity Instrument; and (d) takes such action
as Lender may reasonably require (o assure thay Lender’s interest in the Property and rights under this Security [nstrument, and
Borrower's obligation to pay the sums secured by this Security t nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstate ment sums and ¢xpenses inone or more of (he fol lowing
forms. as sclected by Lender: (a) cash; (b) moncy order: (c)eertified check. bank check. treasurer s check or cashier’scheck. provided
any such check is drawn Upon an istitution whose deposits arc insured by a federal agency. inslrumenla[it}' Or entity: or (d)
Electronic Funds Transfer Upon reinstatement by Borrower. (his Security Instrument and obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However, this ri ght to reinstate shail not 5 pply in the case of acceleration under
Section 18,

20. Sale of Note; Chan ge of Loan Servicer; Notice of Grievance. The Note or partial interest in the Note (together with this
security Instrument) can be sold gne or more timies without prior notice to Borrower. A salc nhght resuli in 4 change in the ehtity
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{knownas the "*Loan Servicer™ s that collects Periodic Pavments due under the Note and this Securit v Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law There also mi ght be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and addsess of the new Loan Servicer, the address to which pavments should be made
and any other information RESPA requires in connection with notice of transfer of servicing. If the Noic is sold and thereafier the
Loan is serviced by a Loan Servicer other than (he purchaser of the Note. the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (0 4 suceessor Loan Servicer and are not assumed by (he Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commer:ce Jain.or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party s actions pursuant o this Security Instrument or that atkeges that the other party
has breached any provision of, or any duty owed by rcason of. (his Sccurity nstrument. until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. 1f Applicable Law provides a time period
which must elapse before certain action can be taken. that time period will be deemed to be reasonable for pu rposes of this paragraph.
The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S¢etion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Seistances. As used in this Section 21 (a) “"Hazardous Substances ™ are those substances defined as LoxIC of
hazardous substances, poiliiiris or wasles by Environmental Law and the followi ngsubstances: gasoline, kerosene. other flammable
or toxic petroleum products. 1s:0¢ pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and
radioactive materials: (b) **Envirenzicstal Law™" means federal laws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmeia! protection; (c) *'Environmental Cleanup”” includes any response action, remedial action,
or removal action. as defined in Environmental Law: and (d) an ““Environmental Condition™” means a condition that can cause.
contribute to, or otherwisc trigger an Enviiopinantal Cleanup.

Borrower shall not cause or permit the presenezcuse, disposal. storage, or release of anv Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Pr wperty. Borrower shall not do, nor allow anvone clse to do. anything affecting the
Property (a) that is in violation of any Environmental Laiv. (b) which creates an Environmental Condition. or () which, due to the
presence, use. or release of a Hazardous Substance, creatos a sondition that adversely affects the value of the Property. The preceding
two sentences shall not apply (o the presence, usc, or storag. i the Property of small quantities of Hazardous Substances that arc
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Property (including. but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) amylipvestigation. claim, demand. lawsuit or other action by any
governmental or regulatory agency or private pa rty involving the Properivand any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. (b) any Environmental Conditionincluding but not limited to. any spilling, lcaking.
discharge. releasc or threat of release of any Hazardous Substance. and (¢} atv condition caused by the presence. use or releasc of
a Hazardous Substance which adverselv affects the value of the Property. If Borrowerieamns, or is notified by any governmental or
regulatory authority, or any private party. that any removal or other remediation of 2. ny hazardous Substance affecting the Property
i1s necessary, Borrower shall promply take all necessary remedial actions in accordance »<iih Environmental Law. Nothing herein
shall creatc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration tolloying Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 onless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defunl; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (¢ it failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums securcd Yy this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrever of the right
to reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon pavment of all sums sccured by this Security Instrument. Lender shall release this Security Instrument.
Borrower shall pav any recordation costs. Lender may charge Borrower a fec for relcasing this Security Instrument, but only if the
fec 15 paid to a third party for services rendered and the charging of the fec is pcrmitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois Iaw. the Borrower hereby releases and waives all rights under and by
virtue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender iy purchase insurance at Borrower's expense to protect Lender's interests
in Borrower’s collateral. This insurance may. but need nol. protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel amy insurance purchased by Lender. but only after providing Lender with cvidence that Borrower has oblained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral. Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may bmpose in conmection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance The costs of the insurance may be added to
Borrower s (olal ontstanding balance or obligation. The costs of the insurance tkay ve more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the (erms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with i

%ﬁm (Seal)

‘WILEAAM /B DEFRANCISCO

State of ILLINCI

County of: E)C‘f_‘%\

The foregoing instrument was wucknowledged before me this \\\L'\\DB\ (date)

by WILLIAM B DEFRANCISCO (name ‘of zarson acknowlpdged). \ l

{8ignature of Person Taking Acknowledgemairt)

B mf\l (Title or Rank)
\

(Serial Number, if any)

"OFFICIAL-SEAL"

. istine M. Sutherland
otary Public, State of Iinofs

y Commission Exp. 08/0772005
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LOT 44 IN BARNETT'S BRYN MAWR AVENUE SUBDIVISION OF THE NORTH 3/4 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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