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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The daté of this Mortgage (Security lnstrument) is .................. 11202002 and the

parties, their addresses and tax idcrification numbers, if required, are as follows:

MORTGAGOR: Nomman Mattson-=n.d Terri Mattson, Joint Tenancy
14514 South Kilbourn Arent?,
Midlothian, IL 60445

354-42-2176, 340-48-6251

LENDER:  Alliance S8
Organized and existing under the laws of the United States af Amarica
4800 S. Pulaski Road
Chicago, IL 60632

2. CONVEYANCE. For good and valuable consideration, the receipr <ad sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance uncer this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following desciibed property:

Lots 7.8, & in Owners Subdivision of the East 1j2 of Lot 9 in the 1st Addition to Midlothian Gardens, Being < Suatision of the Northwest 1/4 of Section 10, TWP 36
North, Rangs 13, East of the 3rd Principal Meridian in Cook County, llinois.
PIN 28-10-119-016 and PIN 28-10-113-017

Midlothian , Mlinois ......... g044s ...
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, ail water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You musc specifically identify the debt(s)
secured and include the final maturiy date of such debt(s)

Line of Credit in the amaunit of $90,000.00 as referenced in the Home EquityVariable Draw Agreement dated 11/20/2002, with a starting interest rate of 4.25%

maturing 12/1f2009
ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NCT FOR FNMA, FHLMC, FHA CR VA USE) fPﬂyj 1 of §)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants confained in this Security
Instrument, Lender may, without motice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Morigagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclede Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or afl of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizcs, Lender to intervepe in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the zroceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Proporty~Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assigumeat-of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to ts tyre and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance.carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unrezsonaoly withheld. If Morigagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property according to the terms of this
Security Instrument.

21324875

All insurance policies and renewals shall be acceptable o Lender and shall include a standard "mortgage clause" and,
where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and.ieaewals. If Lender requires, Mortgagor shall immediately .
give to Lender all receipts of paid premiums and renewal notices.“Uzon loss, Mortgagor shall give immediate notice to the -
insurance carrier and Lender. Lender may make proof of loss if not m«d¢ smmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 5 Wi restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application ri proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any peyment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurazce policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secnred Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon requcst; any financial statement
or joformation Lender may deem reasonably. necessary. Mortgagor agrees 10 sign, deliver, -apd file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan. ' ‘

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

, fpage & of 6)
’ WE M g
©1994 Bankars Systems, Inc., 5t. Cloud, MN Form QCP-REMTG-IL 6/17/98 - -




UNOFFICIAL COPY

66/L1/9 T-OLWNIY-dI0 Wit NW 'Pnoj3 115 U] 'sweisAg sieyuey vE6L G

{9 jo ¢ abed)]

"ME] [eRIMNONAUY ARE 19pUN ,30UrISqns patendal, 1O , ‘SIMVISGNS SNOIBTEY, |, ‘3ISEM SNOpIETEY,
+ 'SIOUBISANS ITX0), , ‘[ELISNENL SMOPIEZEY, SE Pauljop sJUEISqus AUe ‘TONENW] INOYIA ‘SOPNJOUT UHA) I, JITIUOIIAUS
1o amjjom ‘Aiofes ‘mresy onqnd ay1 o) snozaduwep Aenmared Io SNOJ3TUED SOWRISQNS 3Y) JOPUAI YOIYM SOTISLINIEIEYD
SeY YIgM  JUeUIEOD Jo JuEin]jod ‘2)SeM [RLISIRTN SNOPIEZEY 10 AATIOROIPRI ‘IIX0] ADE SWedT 2JUE)SQNS SNOPIRZRH
(7) pue 30081SqNS SNOpIEZEY B JO JUSWIUOIAUS ‘AIejjm *A197es “mreay anqnd g Sumiaoued s1ene] aanpIdizug o suormdo
[eIduad £SuloNe ‘S15p10 U0 ‘SadUEUIpIO ‘suonEInIa ‘SME] [e30] pUE 3e)s ‘e3apal Iamo qre pue ‘("bas 19 1096 ‘'S
P 'VIOWAD) »y Annqery pue wonesuadwo)) ‘esuodsay [EIIAWIUOIIAUY SAISUIYIWO.) 1) ‘TONRNUN] INOyIMm ‘SURSUI
MET EmsumonAug (1) ‘Tonoas Sy Ul pasn SV SEONVISENS SNOMAVZVH ANV SMVT TVINIHWNOIIANT ‘6

'PASEA]A1 IR 45215 U UIEWAI [feys JUSUmNSU] A1Lnoag 1y, -apo)) Loydnryueg sy 1apun wonorpsunl 3wisialaxa pnoo
Aue Aq papreme se 1aF ramdag am 1397100 0) §I00u} 13pUaY $33] ,sAsulone ajqenosear ) Aed o) $3a15e JoFeduoly ‘apoy)
Andnryueg sayeg pawmmyy = -£q. panmad IXe om 01, _sasuadxy 1eda] 1amo pue ‘s1s00 unod ‘s3a  sAuIoNE ‘01 ponum)
101 S1IMQ ‘OPNII Ablu JUNOLTE 4{T7, “WLUMINSN] AIUNJ3g ST J2pUN SIIpoU: pue sigfu §,3apua] Funoajord 10 Smologua
‘Buoajo0 I Japua Aq permolr sasmadxa pue 1500 e Aed o1 so218e soFeduop ‘9o pamdsg oy Jo suua al m
papiaoxd se 103j)a UL 1S31a11 Jo TRI 1SS A I [y W pred mun jeowded Jo ajep oY) WoI) Jsa1ANM Jeaq [ pue puewIap
uo djqefed are sasuSdXa ISA, "ISIIAUY ATATOAS §,19PUYT PUE Auadold a1 Funoaoad asimiagio Jo “Fuiarasard ‘gumoadsu
10] PaLINOU] $32] ‘01 PANTUM] 10U 218 Jnq ‘apnjml siswadxa yong “Auador aq Ul 18210 A7noas s funoaroxd 10 smEmaAco
yons Jumwofrad w sinoup Jepuay sasuadxa [0 Aed o1 sasrde Jodeduo ‘moumnsu] Andag S W JUENIA0D Aue

Saqaea1q I0deTuOW JI "SISOD NOLLOATTOD ‘A7 SAANYOLLY ‘SINVNAAOD NO STONVAQY ‘STSNAIXT S

) uTe'fe suaddeq 1 J1 1[0BJp B WIAD AY) 1IPISUOD Ia1e] 01 YIU §,I9pUST]
b—a SATEAM JOU S30D 19pUT “NnElap $,105eTUOW wo Apammal Ame/ §risiozaxa Jou Ag “EFep Funsixs Aue jo 2o aplduiod
‘C,..') aimbo1 0) 13U §,15pUAT JO JIATEM © AMNISTOD 10U 1eYs pafy 3k »Fmpasooid 21nso]99l0] 1916 10 PIIRISIA0IE I 10 NP
o St 9oUETeq 91 Jo)e 1g3(] paindag Sy wo mowded enued 10 Wowked i mms Aue Jo 19pua Aq asumdaooe [, "Iayfealoq
JumAue 10 Jnejop ® Jo 20uALMA0 oy uodn ‘me] Aq pambar ju aoven Fwaif aae ‘ojqeded pue onp AJarerpaurun
=} 2W023q eys rediound pue 1salequy peniooe ‘safrens pue §3a] paarde ay Jo ired Kue Jo |[e ‘IOpUIT oY1 Jo wondo oy 1Y
o
'21050[33105 U0 Pjos jon Auadoi] 3y Jo ped Lovdo ot € se SN0 [[EYS TUTNIISU]
Kumoag sigy, “Ausdord om jo wed Jo 1k 1smede asopato] 01 ‘ojqeded pue anp ssaupd) BPUl 2J0YM 3 Juiaeloop noynm
‘J311 oY) SARY [fEYS 13pUIT “YABjop todf) “SUOIOE AINSO[3AI0] JOJ SANPIYIS SN YSIqeIS, £BOD PUR $33100 13)0 10 *2InD
01 Y311 31p Jo somou gum JoFeduopy apraoid 01 1opuoT axmbar Jiim me| 21E)s pue TEI3P3] *STTEISU) WIS U] “)NBJap UT ST
Jode3uoy N1 me] 4q papraoxd Joumewn e U1 Jmaumnsu] ANIno3S I A50[9910§ PUR 13 PRINJSS oY) 9)ialadse Avnr Iapua]
MWIWINSU]_ ANINJAG SIY) 1O STEU) 1) IPUN_I|qR[IRAE. Apawa1_tamio Aue, o1_uonippe U] "IINVARS NO-SHIGTNTY L

"STONENaI pUR SME] [B1ap3] I9pUn panruad MNOWe Iq) Teq) 121eals wnome ye3a133e ue wi 1apus] 19yjouE Jo Iapua]
0} PAIGIpUL §9TU033Q JAMOLIOE YIS Pue SR DB JO JOPUA] JO OO AATINIAXA UE 51 Jmoniog AUy "SI ANNAXY

"PAN3Je A9SIBAPE S1 15310101 §,13pUa] “Nsal & se pue Auadorg ap no
$3s0j9a10y J3pioquat] 1ond € (1) Jo “1SalaUI S,19PEST S5k A[2SIaApR 12 uonde o1 Auadord sy pue odeduop spalgns
pue JoZeduop surede pony s1 Wewdpnl v (7) “UEWop Wwamma y3noyp waxe) s1 Apadord o (8) ‘pepage £as1aape 51
£1m33s §,19puaTT pue sa1p 103eBuop Aue “J03e3Woly Suo wey) alow 1 (5) ‘sa1p 1o3eSpop alos ® (2) “Jmowmnsu] Lmoag
ST Jo U] 21y 01 Joruas st vy Auadoaq ay) isureSe papy oq 0) UaK ® sasned £qalan) pue 1E 0) sTreJ asimIamo Jo Apadorg
9 U0 soxe) Aed o) sqrey JoSeFuop (p) iAwndas s Jopue] spajye Aps1oApe Twolwur Jo Uonde Sy Yl Uons Auadorg
91 WIETEW 01 S[IRJ JO S3sn A[IANONIISIP ASTAISYIC JO )SEM SIUIWOD 103e3u0p () thuadord oy s1opsuen 10Teduop Q)
‘Auadolg o wo 2omemswr pannbar memmem o) sirej Jodeduo () :Swmofjoy o ‘ox panum] jom s1 Ing ‘$apRoT
s Awadord o m s|EU s,15pua Jo Auadozg o spajye Apsieape ey SmMaoo "aIpREdt Jo wonde fuy Apadoxg

4




iy .

3 UNOFFICIAL COPY

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
 that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Montgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or abeut the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgzgor shall take all necessary remedial action in accordance with any Environmental Law.

D.Mortgagor shall "ap.ediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatencd ipvestigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or th2 violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURAMNCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurancs in escrow.

91324875

11. JOINT AND INDIVIDUAL LIABILITY; CO-SiGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Miigagor sigos this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's inierest in the Property to secure payment of the Secured Debt
and Morigagor does not agree to be personally liable on e Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligaticn:« These rights may include, but are oot limited to,
any anti-deficiency or one-action laws. The duties and benefits of thic~Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is complete ard fully integrated. This Security
[nstrument may not be amended or modified by oral agreement. Any section in this secarity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be ofyective, unless that law expressly
or impliedly permits the variations by wrirten agreement. If any section of this Security I'strument cannot be enforced
according to its terms, that section wilt be severed and will not affect the enforceability of the repsinder of this Security
Tnstrument. Whénever used, the singular shail include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or @efine the terms of
this Security Iustrument. Time is of the essence in this Security [nstrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

of &)
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