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DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is date¢’ /November 8, 2002
together with all Riders to this document.
(B) "Borrower" is

INDRAJIT J PATEL and RENUKA I PATEL Husband and Wifea

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lender is a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:
SE¥. A.TACHED LEGATL
Parcel ID Number: which currently has the address of
7836 W SEAPINES RD, _ [Street]
ORLAND PARK [Citvl; Tllinois  gpag2 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ih2 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenieats‘and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S2cwity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cupieved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursvant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estita2ie«of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 42l k¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leadsz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noicharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tve dscvow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maks such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withon? ciarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as; defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as teouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lendz: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrumen, X €nder shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, jcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1i-e tisn 3.,

Borrower shall promptly discharge any lien which has priority over this Security Instvrient unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith vy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminaie building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowr acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mor*gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-p2y-the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Liseiance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-susi: insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 0 Borrower of the Miorigage Insurance previously in effect, from an aliernate mortgage insurer
selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenacr will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck Izzs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender sliall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requ re loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as o condition of making the Loan and Borrower was
required to make separately designated payments toward thie gremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in-accordance with any written agreement
between Borrower and Lender providing for such termination or until «imination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay irterest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 1i:¢ Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-i0-die Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force i time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs; These agreements are
on terms and conditions that are sanisfactory to the mortgage insurer and the other party o parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigrge Insurance
premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsnrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
nsurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

-
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be nndertaken promptty. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration Ot vepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shait be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni of 2-iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ) _ _ )
In the event of a partia!-iaking, destruction, or loss in value of the Property in which the fair market

value of the Property immediate’y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scomed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bozrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar<et vaiue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o7 loss in value of the Property in which the fair market
value of the Property immediately before the parnal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘pe:tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mi<celianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ae then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award iz settle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givell, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proparty or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the Wiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acaor n regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli and ( acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material iinpaiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

p
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al¥’or my part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr ruzy require immediate payment in full of all sums secured by this Security Instrument.
However, this opian shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis¢s-his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lrss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niaat pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or derand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcument of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of the, Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security In‘rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liritee 1o, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the puipuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights ‘inder - this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumens, saz1l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) vash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchicieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Eisctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sevuier bareby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nat apnly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst'n the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciuence, If the default is not cured on or before the date specified in the notice, Lender at its
option may reczire immediate payment in full of all sums secured by this Security Instrument without
further demarnd a:d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2l cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasriiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal’ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordunre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home:tead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasesanzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiic collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidernce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend:t purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mcluaing interest and any other
charges Lender may impose in connection with the placement of the insurance, url ine effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addea to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than thr cost of insurance
Borrower may be able to obtain on its own.

S
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STATE OF IWO g . County ss:
6’\//"“-]5 , a Notary Public in and for said county and
state do hcreby certify that

T NORsS T 7. e w0 Risvks T, Z48
Hisbpio Ado 10148
personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing inslrumem:

appeared before me this day in person, and acknowledged that he/fshe/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the us?nd purposes therein set forth.

Given erder my hand and official seal, this day of MW,/ OZQ))

My Commission ‘Expires: % é
MARY ey SEAL

Notary Pubhc

B
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Property Address: 7836 W. SER PINES RD.

ORIAND PARK, IL 60462

PIN #: 27-13-313-005

10T 55 IN ORLAND GOLF VIEW UNIT 12, PHASE 1, A SUBDIVISION OF PART OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

21324879

CASE NUMBER 02-07572




