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DEFINITIONS

Words used in multiple sections of this document ar': defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage bf words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated November 4, 2002 ,
together with ali Riders to this document.
(B) "Borrower” is

JILL A ROTHERMEL A Single Perscn

Borrower is the morigagor under this Security Instrument.
(C) "Lender" s National City Mortgage Co.

Lenderisn ~Corporation

organized and existing under the laws of The State of Ohio

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address i 3232 Newmark Drive , Miamisburg, Ohio 45342

Lender is the morigagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and daied  November 4, 2002
The Nole states that Borrower owes Lender

ONE HUNDRED TWENTY SEVEN THOUSAND & 00/100 _ Dollars
U.Ss.3 127,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic

Paymenis and to pay the debt in full not later than  pecember 1, 2009 .

(E) "Property” means the property (hat is described below under the heading "Transfer of Rights in the
Property.”

(F) " Loan" 4acans the debl cvidenced by the Note, plus interest, any prepayment charges and late charges
due underthedvote, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" mcans all R.ders to this Security Instrument that are executed by Borrower. The following

Riders are to be cxecuted by Borrower [check box as applicable]:

[ Adjustable Rate Kider El Condominium Rider [ Second Home Rider
Balloon Rider ___| Planned Unit Development Rider [ 114 Family Rider
1 VA Rider L] Riweekly Payment Rider L] I(,)ﬁléeorS) [specify]
BA

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and criers. (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assecements” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of f4nds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througl ar. electronic terminal, telephenic instrument,
computer, or magnetic tape so as to order, instruct, or authoriz¢ 3 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-ci-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa.ed ciearinghouse transfers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, award of uamages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Section 3) for: (i)
damage to, or desiruction of, the Property; (i) condemnation or other taking of all ot any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; o: default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uner the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to tme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note. and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

SEF LLGAL DESCRIPTION ATTACHED

Parcel ID Number: g9 17 416 029 1150 which currently has the address of
650 5 RIVER RD #807, o [Street]
DES PLAINES (Civj; 1llinois  gpo1g [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbeies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert, arainst all
claims and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constilute a uniform security instrument covering real
propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant w Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and th s Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; v Lender is not obligated 1o apply such payments at the time such payments are accepted. If each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sich unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does row4esso within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Il novapplied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prio- w0 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaii relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaiits and agreements secured by this Security Instrument.

2. Application of Payments or Pioeeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ve arplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} <rzeunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it0<came due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment ‘nay he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outslanding; Leader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and Lo the extent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied < <he full payment of one or more
Periodic Payments, such excess may be applied to any late charges (ue. Y oluntary prepayments shall be
applied {irst 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds (o principal due under the
Note shatl not extend or postpone the due date, or change the amount, of the Periocic Pzvments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in {ull, a sum (the "Funds") to provide for payment of amouts due for: (a)
taxes and assessments and other itcms which can atlain priority over this Security Instrumeat 43 a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (). premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums.if any,
or any sums payable by Borrowcer o Lender in lieu of the payment of Morigage Insurance prensiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any me. Any such waiver may only be in writing. In the event of such waiver, Bormower

Initials:%
@D-G(i!.) {0010) Page 4 of 15 Form 3014 1/01

21326218




UNOFFICIAL COPY.




-UNOFFICIAL COPY

shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shail for all purposes be deemed to be 4 covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay o Lender any such amount, Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender, may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ' KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds stall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenyer, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shallapply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not\harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tac/cacrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leader to‘maks-such a charge. Unless an agresment is made in wriling or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: ean agree in writing, however, that interest shall be paid on the
Funds. Lender shall give w Borrower, withor{ cnarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFALIS there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as wequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov’, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lendcithe amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 montilv pryments.

Upon payment in {ull of all sums sccured by this Security Instrumerit, «-eader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atribuiable to the Property which can atiain priority over this Security Instrumem,..casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinent , if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided 1n S2¢ion 3.

Borrower shall promply discharge any lien which has priority over this Security Insapipent unless
Borrower: (a) agrees in writng 1o the payment of the obligation secured by the lien in a manner acceniable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while thosc proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holcer of the lien an agrecment sausfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on wiich ihat notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct [orth above in this Scction 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier provicing the msurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove Bsmrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 16 pa; . i conneclon with this Loan, either. (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification
services and subsedbient charges cach time remappings or similar changes occur which reasonably might
affect such deterniinadeinor certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federai Exicrgency Management Agency in connection with the review of any flood zone
determination resulting frort a1 objection by Borrower.

If Borrower fails to fiaintain.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and /BUfrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thesefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily in'the Properly, ot the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance £ovirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesung payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mcitgige clause, and shall name Lender as
morlgagec and/ar as an additional loss payee. Lender shall have i right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. IT Borrowe- obtains any form of insurance coverage, not gtrerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 1.4 Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower Jiherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required cy Verader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily’ teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure (e work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such msurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees [or public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Inscument, whether or not then due, with the
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excess, il any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrgwer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Berrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is ziven, In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may usc thesinsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borro ver shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afecthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principalaesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writng, which/censent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bérrswer’s control,

7. Preservation, Mamtensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip‘tne, Property, Borrower shall maintain the Property in order to prevent
the Property [rom deteriorating or deci2asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not eceismically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or ‘damage. If insurance or condemnation proceeds are paid in
conncetion with danage 10, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property anly # Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr in_a series of progress payments as the work is
completed. [T the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the compleien of such repair or restoration.

Lender or iis agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntilies acting at the direction of Borrower or with/Borrower’s knowledge or
consent gave materially faise, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material reprisentations include, but
are not lunited Lo, represeniations concerning Borrower’s occupancy of the Property as Tsorrower’s principal
residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security apstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bX-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uzaer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has shundoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to proiect Lender's interest in the Property and rights under this Security
Instrument. including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priorny over this Scecurty Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys’ fees to protect ils interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminatc huilding or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duly or obligation to do so. It 15 agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectioa Y,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Irstrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
paynent,

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowcr aequires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo (NC [nerger in writing.

10. Morggge Insurance. If Lender required Mertgage Insurance as a condition of making the Loan,
Borrower shall payie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insinanes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucosmsurance and Borrower was required to make separately designated payments
toward the premiums for Mozigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ¥ e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of th: Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. IF substantially. <quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ¢i the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-wili-accept, use and retain these payments as a non-refundable loss
reserve in licu of Morlgage nsurance. Suci-loss reserve shall be non-refundable, notwithstanding the fact that
the Loan 1s ulumately paid in full, and Lender2n<l not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the peried that Lender requires) proviced by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigiated payments toward the premiums for Mortgage
Insurance. I Lender required Morigage Insurance as acondition of making the Loan and Borrower was
required 10 make <cparately designated payments toward sz riemiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance g ffect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance ends in 2ccordance with any written agreement
between Borrower and Lender providing for such termination or until 1zrmiination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcrest 2¢ the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ine Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (v the Morgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fivii <dme to time, and may
enter into agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions thar are satisfactory to the mortgage insurer and the other paicy (cr-narties) 1o these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortzage Insurance
premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that Gerive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is ofien wermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials:
2 -6(IL} (0010) Page act 15 Form 3014 1/01
®

21326218




UNOFFICIAL COPY




- UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration cr repair is economically feasible and Lender's security is not lessened. During
such repair and restoration deried, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportanity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 4° repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall b2 applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if an, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

{1 the event of-a-owl taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid o Borrower,

In the cvent of a partii-king, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediately tiefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccvred by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unless Borfower and Lender otherwise agree in writing, the sums secured by this
Security Tristrument shall be rediieed by the amount ol the Miscellaneous Proceeds multiplied by the
following fraciion: (a) the total amount of ‘he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market/vzive of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partal waking, destruction, OF 108 in value of the Property in which the fair market
value of the Property immediately before the partic! taking, destruction, Or loss in value is less than the
amount of the sums sccured immediately before the nazial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis~eltancous Procecds shall be applied to the sums
secured by this Sceurity [nstrument whether or not the sums ae then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (us defined in the next sentence) offers to make an award o/setile 2 claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is gived, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prupsity or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means th itird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acuor/In regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crisninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen! of Lender’s interest
in the Property or rights under this Security Tnstrument. Borrower can cure such a defaut ard. 4f acceleration
has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be disinssed with a
ruling that, n Lender’s judgment, precludes forfeiture of the Property or other material Zppairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awars or claim
for damagcs thal arc attributable o the impairment of Lender’s interest in the Property are hereby-assigned
and shall be paid w Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for ir. Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Inicrest of Borrower shall not operate to release the liability of Borrower or
any Successors i inierest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Y
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any Successors in Interes. of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Insirument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of Uns Security Instument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommoaodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjectto the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations weder this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's ¢ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower'~ ohlimaens and liabiliy under this Security Instrument unless Lender agrees to such release in
wriung. The covemanssand agrecments of this Security Instrument shall bind (except as provided in Section
20) and benetit the sutcessors and assigns of Lender.

14. Loan Charges. Zeader may charge Borrower fees for services performed in connection with
Borrower's default, tor the mampose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, batnot limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the abscics of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as # prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Securitv-Instrument or by Applicable Law.

If the Loan is subject 10 a law which sece-maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied e to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge sn; Il be reduced by the amount necessary {o reduce the charge
to the permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower, Lender may choose to iaabe this refund by reducing the principal owed under
the Note or by making a drect payment to Borrower. €4 iefund reduces principal, the reducton will be
treated as a partial prepayment without any prepayment charse (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such<efund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have a’icing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Tnstrument shall be deemed 0 have
been given 1o Borrower when mailed by first class mail or when actualiy ‘we'ivered to Borrower’s notice
address il sent by other means. Notice to any one Borrower shall constitule nzucz to all Borrowers unless
Applicable Taw sxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaied a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriower's change of
address, then Borrower shall only report a change of address through that specified procecure: There may be
only onc designaled notice address under this Security Instrument at any one time. Any notice-o ~ander shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uriiess, Lender
has destgnated another address by notice to Borrower. Any notice in connection with this Security Instument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicling provision.

As ! s Seewsity Dustument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or esCrow
agrecment, thdntent of which 1s the ransfer of title by Borrower at a future date to a purchaser,

If all‘orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender iy yrequire immediate payment in full of all sums secured by this Security Instrument.
However, Lhis oplioli siail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not legs/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-a!l sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior 10 the expiration ol thie period, Lender may invoke any remedies permitted by this Security
Instrument without Turther rotice or deriatid on Borrower.

19, Borrower's Right to Reinstate, After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right 1o have enfoenément of this Security Instrument discontinued at any time pricr
1o the carbiest ol: () hive deys betore sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp ecify for the termination of Borrower’s right (o reinstate; or
{c) ertry of & judgment enforcing this Sccurity Insrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanti Or agreements; (c) pays all expenses incurred in
enforcing Lhis Security Instrument, including, but not limiter, to, reasonable attorneys’ fees, property
inspection and valuation fezs, and other fees incurred for the purpise of protecting Lender’s interest in the
Property and rights under this Sccurily Instrument; and (d) takes such-action as Lender may reasonably
require o assurc that Lerder’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumert.siall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: p2y such reinstalement sums
and €Xpenses in one or more of the following forms, as selected by Lender: () casiy; (b) money order; {c)
certified cheok, bank cheek, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whaose deposits are insurcd by a federal agency, instrumentality or entity; or /) Flectronic Funds
Translcr. Upon reinstaicment by Borrower, this Security Instrument and obligations secuied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsiate shail not-apply in the
case of acceleration under Section 18,

20), Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes. in the
Notc {together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might reselt in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Suote, this Seeur.ty Insrument, and Applicable Law. There also might be one or more changes of
the Loun Corn oo varclated o a sole of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice ol the change which will state the name and address of the new Loan Servicer, the
addross 10 which payments should be made and any other information RESPA requires in connection with a
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notice of vansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Titigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance wilh the requirements of Scetion 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whiz wust clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o this paragraph. The netice of acceleration and opportunity to cure given to Borrower pursuant
to Sceton 22 audibe notice ol acceleration given to Borrower pursuant o Section 18 shall be deemed to
satisly the notice and‘epportunily o take corrective action provisions of this Section 20.

21, Hazardous Svbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic arhazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolne, k<rosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal lajvs and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definec in Exvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall nut cause or permit the presen’e, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsiziices, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Propety4a) that is in violation of any Environmental
Law, (b) vkich creates an Environmental Condition, or (¢) wnictiodue 1o the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the ralue of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Properey of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to normal residestial uses and o maintenance of
the Property (including. but not limited 1o, hazardous substances in consumer trodacts),

Borrower shall promptly give Lender written notice of (a) any investigatior; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘the Property and any
Hazardous  Substaice or Environmental Law of which Borrower has actual knswiedge, (b) any
Envirenmental Condivon, ircluding but not limited to, any spilling, leaking, discharge, 1elzasé ot threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use ot rdease of a
Hazardous Substnce which adverscly affects the value of the Property, If Borrower learns, or is nofified by
any governmental or regulatory authorily, or any private party, that any removal or other remediation-of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasery, If the default is not cured on or before the date specified in the notice, Lender at its
option may requize immediate payment in full of all sums secured by this Security Instrument without
further demand-iod. may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect’alVexpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence,

23, Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Sceurily Instrument. Borrower chailoay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument. put eaiy if the fee is paid to a third party for services rendered and the
charging ol the lce 1s permitted under Applicable Law.

24. Waiver of Homestead. In accordance’ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesizad exemption laws.

25. Placement of Collateral Protection Insurance. Tnless Borrower provides Lender with evidence
of the insurance coverage reJuired by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense Lo protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay’ not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thu collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviderce that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inch:aipg interest and any other
charges Lender may impose in connection with the placement of the insurance, unil tiie effective date of the
cancellation or ¢xpiration of the insurance. The costs of the insurance may be added to Bomower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able (o oblain on ifs own.
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BY SITNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in ary Rider exccuted by Borrower and recorded with it,

Wilhesscs;
ot 4. Cerivnrd

(,J/ILL A ROTHERMEL -Borrewer

D ¢ (Seal)
-Borrower
. ASeal) (Seal)
~Barbwer -Borrower
—_ _ (Seal) ). {Seal)
-Borrower -Borrower
(Seal) J (Seal)
-Borrower -Borrower

21326218
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»a Notary Public in and for said county and

STATE O

state do hertbd edriify that

A Kethermel, A s,
prs2n

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
et forth,

mstrument as his/her/their Iree and voluntary act, for thg usgs and purposes ther
ot [ Yplemper 2002

(hivedurder my hand and official scal, this

My Commission Lxpires; % )é? ,

AGOEL A T T :
SOEFCICTAL SEATY ! Notary Puﬂ

JACKIE PARKINSOM ¢
Notary Puble, Stz'a of lin~'s
 hiy Commizsion Expires 02774

.
A N T T T £ -
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  gayof November 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower") to
secure Bortower™s Nole to .

National City Mortgage Co.
. (the
“Lender”) of thecame. date and covering the Property described in the Security Instrument and located at:

650 5 RIVER RD #8047, DES PLAINES, Illincis 60016
[Property Address]

The Property includes a unit 0, sogether with an yndivided interest in the common elements of, a
condominium project known as:

RIVER POINTE

[Mar¢ af Condominium Project]

(the "Condominium Project”). If the owners 2ssdciation or other entity which acts for the Condominium

Project (the "Owners Association") holds title' to rroperty for the benefit or use of it members or

shareholders, the Property also includes Borrower’s i iterest in the Owners Association and the uses, proceeds
and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the caveursits and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as fotlows;

A. Condominium Obligations. Borrower shall perform all of “Berrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuraente’ are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) ccae of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assussraents imposed pursuant to
the Constituent Documents.

B. Property Insurance. S long as the Owners Association maintains, wit-a gererally accepted
insurance carrier, a "master® or "banket" policy on the Condominium Project which is sat. sfac.orv 10 Lender
and which provides insurance coverage in the amounts (including deductible levels), for (b< reriods, and
agamnst loss by lire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lender walves the

MULTISTATE CONDGMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@@G;an (0008) Form 3140 1/01
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provision in Scction 3 {or the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Associalion policy.

What Leader requires &5 a condition of this waiver can change during the terin of the loan.

Borrewer/shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th¢ master or blanket policy.

In the eventora distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propefiyy“wiiether to the unit or 1o commeon elements, any proceeds payable 1o Borrower are
hereby assigned and shall e paid w Lender for application to the sums secured by the Security Instrument,
whether or not then duge, wiih the excess, if any, paid to Borrower.

C. Public Liability Tnzuranee, Borrower shatl take such actions as may be reasonable to insure that the
Owners Association maintains a'mehc liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, payable (0
Borrower in connection with any condemnation.or other taking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for anjreonveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender, Sueh proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Scction 11,

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or<onsent to; (i) the abandonment or termination of
the Condominiun Project, except for abandonment or terminguor r2quired by law in the case of substantial
destruction by fire or other casually or in the case of a taking by(condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if tie provision is for the express benefit of
Lender; (iii) termination of professional management and assumption'of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintaned by the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does nol pay condominium dues and assessments w hen due, then Lender may
pay them. Any amounts d:sbursed by Lender under this paragraph F shall becowne additional debt of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agree to other terins of payment,
these amounts shall bear intarest from the date of disbursement at the Note rate and shai-Ue payable, with
interest, upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this

Condomimum Rigder.
@wo 4 Lotuord o

-Borrower

.0 (Seal)
-Borrower LL A ROTHERMEL
. (Seal) (Seal)
-Borrower -Borrower
(Sed) (Seal)
-Borrower -Borrower
I, {Seal) = (Seal)
-Borrower -Borrower
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THLS BALLOON RIDER is made this 4t day ofNovember 002

and is incorparated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
o Sccurcaeht (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o

secure the Boriowear's Note to
National Citv Mortgage Co.

(the "Lender™} of the samzdate and covering the property described in the Security Instrument and located at:

650 S RIVER RD #80/, DES PLAINES, Illinois 60016

[Property Address]

The interest raie statec on the Nore is called the "Note Rate.” The date of the Note is called the "Note
Date.” T undersiand the Leader may trant{e: the Note, Security Insirument and this Rider. The Lender or
anyone whe takes the Note, the Security [nstovnieat and this Rider by transfer and who is entitled (o receive
payments under the Note is zalled the "Note Holder.™

ADDITIONAL COVENANTS. In addition to ‘the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and apree as follows (despite anything to the contrary
cantained in the Sceurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the mawrity date of the Note and Security Instrument (‘e "Note Maturigy Date"), I will be able to
obtain a new loan ("New Lcan™) with a new Maturity Date of De~=aber. 1,2032
(the "New Maturity Date™) and with an interest rate equal to the "New !.oan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and 5 kclow are met (the "Conditional
Refinance Option”t. If those conditions are not met, T understand that the Note Z10!er is under no obligation
to refinance the Note or 1o modify the Note, reset the Note Rate, or extend the Nofe Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lend mie the money to repay the
Note.

2. CONDITIGNS TO OPTION

If' T want 10 exercise the Conditional Refinance Option, certain conditions must be met.as-of the Note

Maturity Date. These conditions are: {a) I must still be the owner and occupant of the property suhiect to

MULTISTATE BALLOON RIDER {Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

7Z0)-876R (2008, Form 3191 1/01
Page 10f3 Initials:
VMP MORTGAGE FORMS - (808f521-7291

21326218




UNOFFICIAL COPY




0001486302

- UNOFFICIAL COPY

the Security Instrument {the “Property”); (b) I must be current in my monthly payments and cannol have been
more than 30 days tate on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (¢) there arc no liens, delects, or encumbrances against the Property, or other adverse matiers
aflecting title 1 the Property (except for taxes and special assessments not yet due and payable) arising after
the Security Mstrument was recorded; (d) the New Loan Rale cannot be more than 5 percentage poinis above
the Note Raw-and (c) 1 must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The New ot Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s requireri-nst yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-npli GF one pereent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Ratc"). The ‘equired net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives natice of my clection to exercise the Conditional Refinance Option. If
this required net yield is not avalable, the Note Holder will determine the New Loan Rate by using
comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calevlarad in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions zzouired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that wilt.be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument
on the Note Maturity Date {assuming my monthly payments then are current, as required under Section 2
above), over the term of the New Loan at the New Loan Pate in equal monthly payments. The result of this
caleutation will be the new amount of my principal and intercst navment every month until the New Loan is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in adance of the Note Maturity Date and
advise me of the principal, acerued but unpaid intercst, and all other sums’l expected 10 owe on the Note
Maturity Date. The Note Holder also will advise me that | may exercise the Condidonal Refinance Option if
the conditions in Scction 2 above are met. The Note Holder will provide my piyment record information,
together with the name, ttle and address of the person representing the Note Holdur that 1 must notify in
order 10 cxercise the Conditional Refinance Option. If T meet the conditions of Section 2 above, 1 may
exercise the Conditiona! Refinance Option by notifying the Note Holder no earlier than 60 salzudar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate bz fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effcet on the date and time of day notification is received by the Note Holder and as cal~ulated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interzst rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Qption, ncluding but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees 1o the terms and covenants contained in this

Balloon Rider.
(Seal) W Q/@ W (Seal)

-Borrower OJILL A ROTHERMEL - -Borrower

_ (Seal) (Seal)

-Borrower -Borrower

(Seal) - (Scal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

{Sign Original Only]
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STREET ADDRESS: 650 su‘NQEBEICIAL COPY

CITY: DES PLAINES COUNTY: COCOK
TAX NUMBER: 09-17-416-029-1150

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 2-807 IN THE RIVER POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS IN RIVER POINTE "AMENDED" SUBDIVISION, BEING A SUEDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 16 AND PART OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
14, 1996 AS DOCUMENT 96870900 AND CORRECTED BY CERTIFICATE OF CORRECTION RECORDED DEC 6,
1996 AS DOCUMENRT 96922638, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED

FEBRUARY 26, 1927 AS DOCUMENT 97131342, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS

UNDIVIDED PERCENTAGR INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THF JISE OF THE PARKING SPACES P2-14 AND STORAGE SPACES S2-14,

LIMITED COMMON ELEMENTS, »¢& SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT 97131342

AS AMENDED FROM TIME TO TIME
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