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Words used in multiple sections of this document ar’ defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated’ /Jovember 8, 2002 ,
y

together with all Riders to this document.
(B) "Borrower" is

ANTHONY KING and VALERIE KING Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C)"Lender" js Natiomal City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corperation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%-G(IL) (0010) C’/

Page 1 of 15 Initials:

VMP MORTGAGE FORMS - (800)521-7291

JS77F Y2y - RIS

Form 3014 1/01

LT




- -UNOFFICIAL COPY ,

@
10/1 t10€ wiod /N\ s1 joz ebeg w0 ()9- @D

ﬁwislﬂmul

"VdSHY Jepun
oy o8eduow pate[ar A[[eIopaj, € Se Ayenb 10U s00p UROT A1 JI USAS URO] afefuow pare[as AjfeLapa],,
v 03 prefor wn posoduwit are jey) SUONIMSAE pue SJuoWAANDAI e 0} SIJAI Y ASHY, TUswnusu] Aumoag
S W Pasn Sy “Janew 103[qns aures Ju suroA0g 1o uonenIol JO UOTEYSIFS] JOSSA0ONS IO [eUONIppE Aue 30
‘oum 0} aum wox pepuoure 5q S Ao s “(Q0SE Wed "WTD ¥T) X UOeNay ‘uonegas Sunuowoidun
1 pue (‘heS 10 [09Z UONS 'S Z1) 10V SAMPRO0L] WIWIMRg ISy [EaY o SUEAt ,, VASAH (s)]

JUSWINISU] ANINIAS SIY JO € UOTNAS Iapun sunowe Aue (1) snid ‘MoN
o sopun Jsuzaut pue redovud (1) 10§ S0p JUNOUNE PAMPIYDS Aprem3ar oy sugowl ,JuamAr ApPoLIRd,, (N}

“weor] )

‘10 Ynegap 1o 5o ruswAkeduou sy surede wpuy Funomord souBIMSUT SUBDUE |, 3DUBINSU] adedolw,, (W)
-fado1g 21 JO UOHIPUOD

10/pue 9NfBA oY) ‘0 Sk SLOESNIO JO JO suoneuaseidaisiw (A1) JO ‘UONBUWSPUOD JO ] Ul OURAIAUOY (TI)
‘fysadoig o Jo wed Aue i0 1e 10 Surye] JOyIo IO UOTBUWAPU0I () “Auadoad ay) ‘JO UONINDSIP IO “0) 9FeUrEP
(1) :I0] (G UOMIDS UL PAQLIDS3P-caTLIGA0D 3 Jopun pred spaoooad souemsm uey) 1oyo) Aued pmp Aue
£q pred spoaooxd Jo ‘soSeurep Jo-pIviAR JUIWDMIS ‘yoresusdwod AUe SUBIW |, SPIA0LJ SNOIUBPISTA, 1N

*¢ GOMOAG Ul PQLIDSAP X2 1B} SWAN 950U SUBIW |, SWIFY MOLISY, N

*S19JSUEI 2SNOYSULIBI[D PAIIOME PUR ‘SIDJSURT M1M ‘suoydera AQ pereniul SI9JSuBT ‘SuonJesuen
ouryoRwm Io[] PIIBWOINE ‘SISJSUE QfRSjJ-turod ‘0) pamwy 10U St I0q ‘sopmpoul W) YIng -junodoe
e TIpRId JO 11qaP 01 UONMNSUI [BIOUEUY] € $710%INe JO Jonasur “Jap10 01 Se 08 ade) onauSew 10 ‘1Mnduod
quoumnsu suoydopel ‘[EUNLIO) JIUONIA[R UE YN0 pIlentut st yotym ‘uowmnnsur toded sequns 10 “yeIp
‘o £q palewSLIo uonJesUes] @ U IYIO ‘Spuny jo Jcjsuen Aue sugaw JAjsueL] Spung w03, ()

"UOTRZIUESIO JB[IUNS JO UOTEIJOSSE

SIOUMOOWIOY ‘UOTRID0SSE wnmwopuod © Aq Awedosd (ou 10 Jomonog U0 posodunr o e sodreyd
IOI0 PUR SHUDWISSISSE ‘533] “SANP [[B SUBSUL |, SPUIUISSISSY Uv ‘s3] ‘san(] uOpENOSSY Ajunmuo),, (1)
‘suomutdo [eraipnf 2qefeadde-uou

‘Teuny siqeordde (e se flom se (e[ JO 109JJ2 AUt ALY Jer))) SIGpa0 PUP.SINI SANRASIUIUIPE PUe SIUBUIPIO
‘suong[ngal ‘soIMEIS [€20] PUB EIS ‘[EIIPI) orqeoridde  Bumonuod qe SueW M aqeaddy,, (H)

[Apr20ds] (s)1010 ] 10pTY AWIAR APfRaMIg [ BPRI VA
xopry AJrure p-§ [ 19pry JuowdoeAa(t Nuf) pUNEId [ ] 13pry UooTRd ||
13pTY SWOY puoes D 15Ty WNUIWOPUOD [ 1ppTy Fiey fqusnipy L_il

‘[orqrondde se xoq ¥20Ud] Jamonog Aq paIndIXa 2y 2) UL SIPIY

Surmoo] Sy “Iomouog AQq pANIXI aXe JeY) JUIWNOSU] AIn0ag STY) 01 SI2pTY ([e Sueow ,s13pny,, (D)

+soronm snpd “yuawInOsuf AILNSAG STY FPun ONP SWNS [[E PUE “NON Ay 12rum anp

sa8reys a7e) pue sefreyd wowkedord Aue qsao snjd ‘910N 9 AQ PIOUIPIAR JGOP A SUBW ,UBOT,, D

L hirdorg

o w S8y Jo 1ysuEL],, Supesy U IOPUN MO[IG PAQUOSIP St 1B fuadoxd o sueow Ldoag,, ()

: 7€0Z ‘T Ioqusded ey seve 10U [N U1 1g0p o Aed 01 pue sjuswiied

POLIad Ten301 U 1qap sty Aed 01 pestwioxd By JOMOLI0 1Saslul snd ( 00°000°0396 $'STD
SIeoq 00T/00 ® QNVYSOOHL XI1XIS (IYANNH HATL

IOPUYT SOMO JOMOLIO TRyl STEIS AON AL

Z00Z ‘8 ISqWOAON  paep pue mouog AQ poudis 210u A10sstuioxd sy Suesur , 310N, (@

quewnnsu] AILNaS SIf 1opun 30Fedou aui 51 PPuY]

7HESH HO 'BINGSTWRTH ‘ OATIQ YITWMON ZEZE g1 SSQIPpE §,J0PUY]

LFRFTET1Z00




UNOFFICIAL COb2¥528547

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Secutity Instrument.

.TRAN SFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdiction]:

SE¥. AITACHED LEGAL

Parcel ID Number: ﬁ’(’ which currently has the address of
¥/ 515 SOMERSET LN, _ [Street]
NoRTHRLELD [Citv}; Tllinois 60093 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ihz property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemie 1ts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sec ity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: c
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

- payment within such fime period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds ot'the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiruies.of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'si:sie held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lener. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ anuply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall nui charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th.e Fonds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leirder.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiout.Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escr¢w, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES™A If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acioriance with RESPA, but in no more than 12
menthly payments. If there 1s a deficiency of Funds held in esccow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monchly pzyments.

Upon payment in full of all sums secured by this Security Instrumeit; Cender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimen s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ui Sucrion 3.

Borrower shall promptly discharge any Lien which has priority over this Security Insavinent unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner Jccertable to
Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faitti by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials; ; }\(-’
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

. If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitz the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat :¢sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’ceasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berruwear’s control.

7. Preservation, Maintepznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propisty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-iic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecozemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dirage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢f 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleion of such repair or restoration.,

Lender or its agent may make reasonable entrics upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariay the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrower o witi-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients‘to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Sorcower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secarity Instrumer., (L) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uncer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but ar¢ not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and () paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eammings on such Miscellaneous Proceeds. If the
restoratior on, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha® be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2:1y: paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveiit oi < total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the $uins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par'ssi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarziy, before the partial taking, destruction, or loss in value is ¢qual to or greater
than the amount of the sums scrared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o:: paid to Borrower.

In the event of a partial taking, destruction, ¢¢ loss in value of the Property in which the fair market
value of the Property immediately before the partia! t=king, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ (sa due.

If the Property is abandoned by Borrower, or if, after notize ov Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the io‘zd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actieZ-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of Jender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii- a6, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarao- claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: L
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or sCrow
agreement, the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

If ali or-sny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-nsy. require immediate payment in full of all sums secured by this Security Instrument.
However, this optivx <all not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1:ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi £iis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforeement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrurient. Those conditions are that Borrower: {(a} pays
Lender all sums which then would be due under this S<curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limitel] to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prirpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights’ under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer:.shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrgwer pey such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (s cash; (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such Steck is drawn upon an
institution whose deposits are insured by a federat agency, instrumentality or entity; or f4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seciies- hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali por.apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes. in the
Note (together with this Security Instrument} can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instcument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument without
further demang ~ai¢ may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect i/ “xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasons%le attorneys’ fees and costs of title evidence.

23. Release. Upon paymer: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ¢li2s pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

34. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead.2xemption laws.

5. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower s ~ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases'm 1y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e colletzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with. evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Learar, purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiag interest and any other
charges Lender may imposc in connection with the placement of the insurance, vaul the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Botrower may be able to obtain on its own.

Ipitials: L
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L
STATE OF ILLINOIS, / ” /County ss:
L ///Wu ,a Notary Public in and for said county and
* gtate do hér€by certify that

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given Lzder my hand and official seal, this / day of /7//// Y

My Commission Expr:=s; /// % ¢ /é-/ / é
7

SEFIGIAL SEAL " Hotary Pue”
DAVIP P-GANZ
HOTARY PUBLIC, STATE.OF ILLINOIS §

4

MY COMMISSION EXIRES 1-15-2006 ;
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADTUSTABLE RATE RIDER is made this 8 dayof November , 2002 )
and is incorputated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (tie, "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrower™s Adiustable Rate Note to

National City Morioage Co dba Commonwealth United Mortgage Company

(the "Lender") of the same'daie and covering the property described in the Security Instrument and located at:
h!_
\\w Wolrdrm Ly
515 SOMERSET LN WINNETLA , Tllinois 60093

IDroperty Address]

THE NOTE CONTAINS PROVIS!SNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH7 PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4.INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of pecember , 2027 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate’coaid change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@@;assn (0108) Form 3148 1/0%
Page 10f5 initlals: MC,
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR”) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index.”

If the Lidea-is no longer available, the Note Holder will choose a new index which is based upon
comparable infosziizGon. The Note Holder will give me notice of this choice.

(C) Calculatiga o1 Changes

Before each CliangeDate, the Note Holder will calculate my new interest rate by adding

TWG »¥D ONE-QUARTER percentage points
( 2.250 %) to.the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighih-0f ‘one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will k< iny new interest rate until the next Change Date.

The Note Holder will then deterimine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected.to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. i he result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
10.000 %orlessthan 9 250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mare than
TWO percentage point(s)
( 2.000 %) from the rate of interest I 1ave hzen paying for the preceding 12
months. My interest rate will never be greater than 10,000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti the amount of my
monthly payment changes again.

Inilials:M

-856R (0108 £5 3148 1/0
@@@56!&( ) Page 20 \/\(/ Form 3148 1/01




~ UNOFEICIAL cOpYy***

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given 1o me and also the title and telephone number of a person who will answer any question 1

may have rearding the notice.

B. TRANSFLZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL PORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN ‘SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALX BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” taruni any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interesis ransferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property ar-ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a b:neficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, thig option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Burrewer notice of acceleration. The notice
shall provide a period of not less than 30 days from the dateth2 notice is given in accordance with
Section 15 within which Borrower must pay all sums secared by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this ‘period, Lender may invoke any
remedies permitted by this Security Instrument without further notice drdemand on Borrower.

Initiais:_&L
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BF. AMENDED TO READ AS FOLLOWS:

Tiarcfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-th2 Property” means any legal or beneficial interest in the Property, including, but not
limited to, thzcss beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or esczow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purcaaer.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural peison and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written ceuisent, Lender may require immediate payment in full of all sums
secured by this Security Instrum=ny, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicanle Taw. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitied to Tipder information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be irnpaited by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secur’sy Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Len.der may also require the transferee to
sign an assumption agreement that is acceptable to Lender anv that obligates the transferee to keep
all the promises and agreements made in the Note and in ius Seczrity Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment ip/foli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not'1:ssthan 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuiity Fisirument
without further notice or demand on Borrower.

Initials: g&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
L = (Seal) N, (Seal)
ANTHOT FIND\ Q -Borrower ‘{MWMING Q -Borrower
. (Seal) (Seal)
-Bommower -Borrower
[5pal) (Seal)
-Borre wer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower

%sssn (0108) Page5of§
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LOT 11 1IN EDGEWOOD ACRE SUBDIVISION OF THE SOUTH 15 CHAINS OF THE EAST 8.67
CHAINS (EXCEPT PART IN THE SOUTHEAST CCORNER} OF THE NORTHWEST QUARTER OF THE
NORTHWEST QUARTrR OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THE RIGHT OF INGRESS AND EGRESS FROM THE ABOVE
DESCRIBED PARCEL IN)OVER AND UPON THE PRIVATE RCAD KNOWN AS SOMERSET LANE, IN
COOK COUNTY, ILLINUTS

NOTE FOR INFORMATION

COMMONLY EKNOWN AS: 515 SOMERSET FANY, NORTHFIELD, IL 60093
PIN: 04-24-100-042




