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THIS MORTGAGE is made this 'St dayof NOVEMBER, 2002 between the
Mongagor, SCOTT T. PALMER
FIRST AMERICAN TITE
owm # &322
{ hercin “Borrower ), and the Mortgagee
TOYOTA FEDXRAL.CREDIT UNION ,acorporationorganized nd existing
under the laws of CALIFORNIA whose address is "’
19001 S. WESTERN AVENUE, TORRANCE, CALTFORNIA 90509 !
(herein “Lender™).
WHEREAS, Borrower is indebted to Lendcs far the principal sum of U.S. $ 22,000.00

which indebtedness is evidenced by Borrower's note daied NOVEMBER 1, 2002 and extensions
and renewals thereof (herein "Note™), providing for monthity insiztiments of principal and interest, with the balance of
the indebtedness, if not sooner paid, due and payable on  NCVEMBER 1, 2017 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intcrest thereon; the
paymentof all other sums, with interest thereon, advanced in accordancelierewith toprotect the secarity of this Mortgage;
and the performance of the covenants and agreements of Borrower bergir contained, Borrower does hercby mortguge,

grant and convey to Lender the following described property Jocated in the ('zanty of COOK
Suate of ILLINOIS

SEE EXHIBIT "A"

TOGETHER with all the improvements now o bereafter erected on the property, and all easements, Hights,
appurtenances and rents, all of which shali be deemed (0 be and remain a past of the property covered by this Mortgage:
and all of the foregoing, together with said property (of leasehold estate if this Mortgage is cna leasehold) are hercinafter

referred 0 as the “Pmpeny"_;P
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A

Bon'owerccwcnamsth{l NQS EﬁE s.lisgf L&-Lﬂ‘uc@t@ﬁ!Xme right tomortgage,

grnt and convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
cuvenants that Borrower warrants and will defend generally the title to the Property apainst all claims and demands,
subject to encumbrances of records.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
mdehtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writwn waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominiumn and
planned unit developed assessments, if any) which may attain priority over this Mortgage, and ground rents on the
Property, ifany, plusone-twelfth of vearly premium installments of hazard insurance, plus one-twelfth of yearly premium
installments for monigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
lutsis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
vf Funds (o Lender t» the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is 221 in¢.itutional lender.

If Borrower yavs Funds to Leder, the Funds shall be beld in an institution the deposits or accounts of which
are insured or guarantecd Uy a federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay swd-Laxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funcs, unalyzing said account or verifying and compiling said assessments ang bills, unless
Lender pays Borrower intercst on <he. Funds ang applicable law permits Lender to make such a charge. Borrower and
Leudernay agree in writing at the time of sxecution of this Mortgage that interest on the Funds shall be paid 1o Borrower,
and unless such agreement is made or applicidle law sequires such interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Furds. {.ender shall give to Borrower, withoutcharge, an annual accounting
ol the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the suina secured by this Mortgage.

Ifthe amount of the Funds held by Lender, togc i v with the future monthly instaliments of Funds payable prior
t the duc dates of taxes, assessments, insurance premiums an ground rents, shall exceed the amount required to pay
sild Laxes, assessments, insurance premiums and ground rents s thev fall due, such excess shall be, at Borrower’s option,
either prompdy repaid to Borrower or credited to Borrower on moithlv installments of Funds. If the amount of the Funds
beld by Lender shall not be sufficient to pay taxss, assessments, instr2:¢2 premiums and ground rents as they fall due,
Burrower shall pay to Lender any amount necessary to make up the deficicpi¥ in one or more payments as Lender may
require.

Upon paymentin full of all sums secured by this Mortgage, Lender shall piomly refund to Bosrower any Funds
licld by Lender. If under paragraph 17 hereof the Property is sold or the Property is ¢ihies wise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition 0y Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, afl paymenis re wived by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payadle to Lender by
Borrower under paragraph 2 hereof, then 1 interest payable on the Note, and then to the principas of - Note,

4.Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's sbtigations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgag?, in.cluding
Borrower's covenants to make payments when due, Borrowed shall pay or cause to be paid all taxes, assessnen’s and
othier charges, fines and impositions attributable 1o the Property which may attain a priority over this Mongage, and
leasehold payments or ground rents, if any.

5. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards including within the term “extended coverage”, and such other hazards as Lender
may reguire and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreascnably withbeld. All insurance policies and rencwals thereof shall be in
alorm acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shal) have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agrcemcmﬁfga lien which as priority over this Morigage.
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give prompinotice 15 the nsurance carrier and Lender, Lender may muke
prool of Joss if not made prompily by Borrower,

Ifthe Property is abandoned by Borrower, or if Borrower fails w respond (o Lender within 30 days from the date
avtice is mailed by Lender to Borrowed that the insurance carrier offers w seitte a claim for insurance benefits, Lender
s authorized to collect and apply the insurance proceeds at Lender's. eption either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

6. Preservationand Malntenance of Property; Leaseholds; Condominlums; Pianned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on & leasehold, If this Mortgage is on a
anit in a condominium or plannad unit development, Borrower shall perform all of Borrower's obligations under the
Jeclaration or covenants creating or govemning the condominium or planned unit development, the by-iaws and
regulations of the condominiurn or planned unit development, and constituent documents,

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in
Uns Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lendar’s option, upon totice to Borrower, may make such appearances, dishurse such sums, incloding
reasonable atorney s lfees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
surance as a conditor-of making the loan secured by this Mortgage, Borrower shall pay the premiums required o
maintain such insurance in <ifect until such time as the requirement for such insurance tenninates in accordance with
Borrower's and Lender’s witter agreement or applicable law,

Any amounts disbursec oy "ender pursuant to this paragraph 7, with interest thereon, at the Notc ratz, shall
become additional indebtedness of Sorrower secured by this Mortgage, Unless Borrower and Lender agree toother terms
of payment, such amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof, Nothing
contzined in this paragraph 7 shall requise Lender o incur any expense or take any action hereunder,

8. Inspectlon. Lender may make or couse 1o be made reasonable entries upon and inspections of the Property,
provided thatLender skall give Borrowernotice priori any such inspection specifying reasonable cause therefore related
to Lendet’s interest in the Property.

9. Condemnation. The proceeds of any awarg o <1aim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part theresi, wr for conveyance in lieu of condemnation, are herchy
nesigned and shall be paid to Lender, subject to the terms of any:mortgage, deed of trust or other sccurity agreement with
a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Nota *¥aiver. Extension of the tine for payment or
modification of amortization of the sums secured by this Morigage graried by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the oriyfaal Borrower and Borrower’s successors
it interest. Lender shall not be. required w commence proceedings against such succ2ssor or refuse to extend time for
paymentor otherwise modify amortization of the sums secured by this Mortgage by réacon of any demand made by the
original Borrower and Borrower’s successors in interest, Any forbearance by Lender in vercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude thi cazrcise of any such right
of remedy.

T1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The coveupitsand agreements
herein contained shalt bind, and the rights hereunder shall inurs to, the respective successors and assiaws <7 Lender and
Borrower, subject o the provisions of paragraph 16 bereof, All covenants and agreements of Borrower sheil b¢ joint and
several. Any Borrower who co-signs this Mortgage, but dues not execute the Note, (a) is co-signing this Mc tzare only
10 grant and convey that Borrower's interest in the Property to Trusice under the tenns of this Mortgage, (b s noi
personally lable on the Note or under this Mortgage, and {c) agrees that Lender and any otker Borrower hercunder may
ageee to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mor gage or the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Morigage as  that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law 10 he given in ancther manner, () any notice
o Borrower provided for in this Mortgage shall be piven by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Rorrower may designate by notice 10 Lender
as provided berein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein of fo
such other address as Leader may designate by notice to Borrower as providad herein. Any notice provided for in this
Mortgage shall be dcegd o yc bzen given to Borrower or Lender when given in the manuier designated herein.
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13. Governing Law; Severabillty. The state and Iocal laws applicable to this Mertgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
Uus Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, angd to this end the provisions of this Mortgage and the Note are declared to be severable. Asusedhercin, “costs”,
“expenses” and “artorneys’ fees” irclude all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall he fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair, orother loan agreement which Borrowerenters intowith Lender. Lender, at Lendes’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assigument of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interast in Borrower. If all or any part of the Property or any
mterest in it is sold orcansferred (or :f 2 beneficial interest in Borrower is sold or transferrad and Borrower is not anatural
person) without Lendes’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibitad by federal law
as of the date of this Moriguge.

If Lender exercises Ui opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom Zise date the notice is delivered or majled within which Borrower must pay alt sums
secured by this Mortgage If Borrower {uils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgags without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Sorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except is provided In paragraph 16 hereol, upon Borrower's breach of any
covenant or agreement of Borrower In thisMoit;aye, Including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration sha¥i give notice to Borrower as provided In paragraph 12 hereof
specifylng: (1) the breach; (2) the action required to cu-csuch breach; (3) a date, not less than 10 days from the
date the notice is malled to Borrower, by which such breachnu:t be cured; and (4) that failure to cure such breach
on or before the date specifled In the notlce may result in-ecrzleration of the sums secured by this Mortgage,
foreclosure by Judiclal proceeding, and sale of the Property. Thoastice shall further Inform Borrower of the right
to relnstate after acceleration and the right to assert in the forecicsrce proceeding the nonexistence of a default
or any other defense of Borrower to acceleratlon and foreclosure. If tiie nreach Is not cured on or before the date
specified In the notice, Lender, at Lender's option, may declare all of f1.< sums secured by thls Mortgage te be
immediately due and payable without further demand and may foreclose this Mortgage by Judiclal proceeding.
Lender shall be entltled to collect In such proceeding all expenses of foreclosure !nctuding, but not limited to,
reasonable attorneys' fees, court costs, and costs of documentary evidence, abstr2cco'ard title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration o die sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment eaforcing this Mongage ift (2) Bosrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (8) Brirower cures
ail breaches of any other covenants or agreements of Barrower contained in this Mortgage; (c) Borrover pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower conta'ned in this
Mortgage, and inenforcing Lender's remedies as provided in paragraph [ 7hereof, including, butnotlimited to, reascaable
atomey'’s fees and court costs; and (d) Borrower takes such action as Lender may reasonably require to assure that the
Lienof this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblizations secured hereby
shall remain in fulf force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hercby
assigns to Lender the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 17 hereof
ar ghandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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reof or abandonment of the Property, Lender shall be entiled to have
areceiver appoointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the

Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
nanagement of the Property and collection of rents, including, butnotlimited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys fees, and then to the sums secured by this Mortgage. The receiver shall be liable toaccount
only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage witheut
charge to Borrower,

21. Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST
Borrower 2.4 Lender request the holder of any mortgage, deed of trust or other encumbrance with a lica which

bas priority over inis Jortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mongage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS Whri£OF, Borrower has executed this Mortgage.

>

SCOTT T. PALMER

STATE OF M County ss: offec gfz__ |

Onthis  // 74 day of Hevemdes , K0P be.otc me, the undersigned, a Notary
Public in and for said County, personally appeared M . /Z /

, and acknowledged the execution of the feregzing instrument.

My Commission Expires: ¢/ 9/06 /a 5 _L/;%(Am_— 7. %W/./
Notary Public

This Instrument was prepared by:
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EXHIRIT "A"

Parcel 1: Units Nos 3A and P-24 in the 1111 Madison Condominium as delineated on a survey of the following described
real estate; Lots 1 through 6 in 5.5.Hayes Suhdivision of Block 2 in Canal Trustees Subdivision of the West 172 and the
West 12

of the Northeast 1/4 of Section 17, T« ship 39 North, Range 14, East of the Third Principal Meridian; which
survey is attached as Exhibit "D" to the Declaration i Condominium recorded as document 0010048784 together with its
undivided percentage interest in the common elemants, in Cook County, Illincis.

Parce! 2: The (exdusive) right to the use of S-7, a limited coorion element as delineatad on the survey attached to the
Declaration aforesaid recorded as document 0010048784.
Note: For informational purposes only, the land is known as:

1111 West Madison, #3A, Chicago, IL 60607
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