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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated” November 13, 2002

together with all Riders to this document.
(B) "Borrower" is

KEVIN A NICHOLL and KIM M NICHOLL, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NORTHVIEW MORTGAGE, LLC

Lender is a corporation

organized and existing under the Jaws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants .and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
1500 KAYWOOD LN, . [Street]
GLENVIEW [City), 1linois 60025 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby corovad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered “except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property  against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

%-B(IL) (0016) Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withint such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
[nstrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow
Items at any time by a notice given m accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender <fiay, al any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZ3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies Of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali t< hzld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende, 1€ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 4ppiv-the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lerider shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the-scrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make Stich a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on the Bunds, Lender shall not be required to pay Borrower any interest Or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, witheut ciiarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f therc is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ~¢quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrumers, ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dines, and Impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrucris, if any. To the
extent that these items are Escrow Jtems, Borrower shall pay them in the manner providea in.Geciion 3.

Borrower shall promptly discharge any lien which has priorily over this Security lastzumicnt unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a mannet 7cet pptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (o 2 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or.
otherwise, Borrower hereby assigns 1o Lender {a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the‘msjrance proceeds either 0 repair or restore the Property or 10 pay amounts unpaid under the
Note or this Seciity Instrument, whether or not then due.

6. Occupar ¢y, Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence
within 60 days afiz” the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal iesidence for at least one year after the date of occupancy, anless Lender otherwise
agrees in writing, which coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowcr’s control.

7. Preservation, Maintenunce_and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in/the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasirg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econcinically feasible, Borrower shall promptly repair the Property if
damaged to avoid fusther deterioration or darz2gs. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o ir. a series of progress payments as the work 1S
completed. If the insurance or condemnation proceeds aré pot. sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complet.o7 of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘and_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss cn the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Of any persons or enities acting at the direction of Borrower or v {th Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender {or failed to
provide Lender with material information) in connection with the Loan. Material reprasentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as hormpwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ricer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (0 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration o+ répair is not economically feasible or Lender’s security would be lesscned, the Miscellancous
Proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of -4 <l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums-secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia:-iking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel;” before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tne.s1ms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markat »alae of the Property immediately before the partial laking,
destruction, or loss in value. Any balance shall b naid to Borrower.

In the event of a partial taking, destruction, or 1085 in value of the Property in which the fair market
value of the Property immediately before the partiai-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parazl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'areous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ ther-due.

If the Property is abandoned by Borrower, or if, after notict by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-seitle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Properiv.or to the sums secured by this
Security Insirument, whether or not then due. "Opposing Party” means the tivrd party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of actionin regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or procceding, whether civi! or criminal, is begun that, 1n

Lender’s judgment, could result in forfeiture of the Property or other material impairment ot hender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaultans ,if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dsmaissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irinairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaxd on claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrowcr shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract of €SCTOW
agreement, th< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or aiv part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender 2y iequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ihis option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less tnan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 4il sums secured by this Security Instrument, If Borrower fails {o pay these
sums prior to the expiration of ‘s period, Lender may invoke any remedies permitied by this Security
[nstrument without further notice or deriant on Borrower.

19. Borrower’s Right to Reinstate- After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enfosecment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 12c Pioperty pursuant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law might spcify for the termination of Borrower’s right 10 reinstate; o1
(c) entry of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this SeCutity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanls or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied 1o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require o assure that Lender’s interest in the Property and rights under- this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrumen, ~uall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower gay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (& cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; or {4) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secwred-hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shali pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inle/es! in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Notg, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
KEVIN A NICHOLL -Borrower
KI% NICHOLL Wiorrowu
MJLMW P {-
= (Seal) (Seal)
Lrliuwer -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
@ si1L) ool Page 1401 15 : . Form 3014 1/01
a T N

T
‘ ar sl o




UNOFFICIAL COPY

" % FAY
i ':’-?-.'."

: Q
Lo/l pLOE wiog $1 o€l ebegd (o100} (11)9'@

AT

"UAO ST1 UO UIEIQO 0 9{qe 9q ABW 10MOLIOY
SOURINSUL JO 1502 Sy} Gey alow og Aewr douemnsml i Jo 81503 oy] “uonediqo 10 duerq Fuipuersino
[EI01 8 JOMOLOE 01 POjipr aq ABW Q0UBINSUI O JO $1S03 4], duernsul ay jo uonendxd 10 uoneRdUED
2 JO 18P AN S (UN *SauBISUT I JO JudwRerd o P4 uondauued ur asodun Aew 1opua sogmeyd
o Aue pue jsomur Surpraou ‘SOURINSUT 1oyl JO SISOD Y 10§ AqISUOdsaI oq [ J2MOLIOY ‘[RISe[0)
o1 10} douemsur soseyornd Iapuery o uoweaide §.19pua] pue s somouiog Aq pamnbar se aouemnsu
POUTEIQO SBY JOMOLIOE JEY] SOUSPIAY IIM JopUua] Surptacad 1oqpe Aquo ng “Japuoy 4q peseyomnd osouernsm
Aue faoue) Jote] Aew smorog TELJBIICY O Yl UONI3UUOD W Imoog 1suede oapeur si e Wwrers Aug 1o
SoYew Jamoriog je wrers Aue Led jou Aewrsrieyomd ropua] Ty 95819400 QY. "SISAIAIUT §, Lamonog 19a101d
10U PO INq “ABWI FDURINSUI SIY, “[RISTE[[O0 S JoM00g Ur sIsazaul § Japua 100t0ad 07 osuadxo s Jamorog
1e goueInsur aseyamd Aew Jopua ‘10pusT Y uwasIde § Jomonog £q parmbor 98e10400 2ouemsu ay jo
SOUPIAD YA 19pU] sopraold Jomoriog ssafu) "TLLISUT UONIAN0L] [EINB[[0)) JO JUILIIEY ST

"SME[ uondwaxa pealsNnoy SIouI] A Jo anuta £q pue ropun syyu e
S9ATEM PUE SISEI[AI AQRISY JomOLIOg 3y ‘me SIOUTIT A 20URLICITE UL *PEIJSIUION JO JIAIBAY ‘BT

"AeT djqeondaey wrun pantuiied st 395 oy Jo Swidreyd
S PUE pasopual sa01A1es 107 Ared pag e o pred o ) a1 J1 Aquo nqownasur Aunoag sy Fuiseaper
103 39} & Jomouog 98reyd Aew Iopud '$1S00 uomEpIOsar Aue Aed IBYS  12/401J0¢ "IUBWINGSU] KNINog
STy} OSBRI [Teys J0pua] Juotnnsu] AINag sup Aq pamoss Suns Ie Jo juouried vodp -asesapy ‘¢r

"IIUIPIAI 33N JO S50 PUE $33J SAIUIO}IE IQRUOSES “0) pajiuny jou jng
‘Supnpu ‘7z wondag sip ur Papisoad satpawda gy Sunsand ur paLndut sasuadxa [[e 243i62 0) papnus
9q [leys JapuaT "Juipaadead [epal £q judum.suy A3LI009§ SIY) A50[3I0) Leur pue pre=ap JAylmy
Moy JuamngSuy AJLMRG S1Y) £q paIndas swns [1e jo finj w Juawded djeipawu 2anbas-£rw uondo
53 Je Japua] ‘adnou ayy ur payads ajep ay) a10joq 10 uo PJnd Jou s1 jjnejap ay) Jy "2ansojsaLo) pue
UDNE.I[3IIE 0) JAMOLIOY JO ISUIIP J9Y)0 LUE 10 HNERP B JO 3IudISIXI-UeU 3Y) SuIPadod dunso[a.o)
U} Ur 313558 0] JYT1L Y} puE UOHEIN}PIIE JaYE AEISURL 0) JYSII 3y) JO IIMOLIOY WUl JAYYny
lieys anou ayJ, “K1ado.ad ay) Jo ajes pue duipaasoad jenipnfl £q 2IAS0[IL0) JUBWINIISU] ANINIAG SIY)
£q paindas smns ayy yo uonesspEIE ur jpnsal Aewe 3dp0u Ay w payads ajep 310§3q J0 U0 JnejIp
3} 3103 0) anyiey yeys (p) pue paund aq Jsnw ynejp ) Prgm £q ‘Jamontog o) wdAld s adnou Iy
ep 3y} wouy sAep (¢ uey) ssa| Jou ‘ayep € (9) {ynepp Ay and 0 paambaa wonoe ay; (q) ynegap )
(®) :5j3ads reys aamou ay ‘(as1a1a)0 sapracad mery ajqearddy SSSJUT §T UOIIIG JIIPUN UONEIINAIE
03 toud jou Ing) jusumasuy ANIN3g S ur JuawnalSE 10 JuUBUA0) Aue JO [IRaIq S JamOLI0g
umofioy vonedERE o) loud moLiog 0) 3dnjou 2413 fjeys J2PUDT "SAPIWY ‘UONRININY 77

SMO[[0] SB 22138 PUE JUBUIA0D JIYLIN] JOPUIT PUE JOMOLIOG "SINVNIAOD WIOHINN-NON

LLIEETZ




UNOFFICIAL COPY
21331787

STATE OF ILLINOIS, . (}oopz, County ss:
I, -f’hf/ W@V@ lﬂ {Lf,éi , a Notary Public in and for said county and

state do hereby certify that , m

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as fiis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of

My Commission Expircs:

SEE MTACHED

Notary Public

e’

Initidls:
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State of Illinois 7 . 2 1 33 178 ,
County of ODD k/ ‘ ' 7

1, the updersigned, a nofary, of public in and for said county and state aforesaid, do hereby certify that
n A— ( mp’u , who is personally known to me to be the same

Ay

person  who ecyt th withm  instrument as the Attorney in  Fact of |
m . |d[,0[ , appeared before me this day in person aad -
acknowledged that signed, sealed, and delivered the said instrument, as the attorney in fact, as the free

and voluntary act of W f self and of said
Wi M- Nicholl, s wite |
Given under by hand and notarial seal, this l % day of MO U-&MW ;LO 0)’

My commission expizes:

"OFFICIA SEAL"
KARIN B. JACKEON

~$ NOTARY PUBLIC, STATE GF LLINGIS

§ MY COMMISSION EXPRES 11714/2004

baC o Al ¥ Y L STORY K WO

U Notary Public

POANOTAR KRJ




UNOFFICIAL COPY weses

213:
ADJUSTABLE RATE RIDER 331787

(1 Year LIBOR Index - Rate Caps}
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 13 dayof November , 2002 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (tiic, "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adiustable Rate Note 10

NORTHVIEW MORTICAZZ, LLC
(the "Lender") of the same dzie.and covering the property described in the Security Instrument and located at:

1500 KAYWOOD LN GLENVIEW .~ Tllinois 60025

roperty Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH..Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTE2EST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T*ifZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverur's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 5.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of  pegember , 2007 , and
may change on that day cvery 12th month thercaficr. Each date on which my interest ratc could change s -
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

%sssn (0108) Form 3148 1/01

Page 10f 5 |nitial\4.9\hl -
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most receat Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Iridexis no longer available, the Note Holder will choose a new index which is based upon
comparable infoimi2Gen, The Note Holder will give me notice of this choice.

(C) Calculativa <7 Changes

Before each Chapge,Date, the Note Holder will calculate my new interest rate by adding

TWO ZMD ONE-QUARTER percentage points
( 2.250 %) t2-the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighit+-of one percentage point ((.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b& miy new interest rate until the next Change Date.

The Note Holder will then deterraine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectsy-ic owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymeits. the result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes
The interest rate T am required 1o pay at the (firsi. Change Date will not be greater than
10.250 %orlessthan 3 250 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by mcre/than
TWO percentage point(s)
( 2.000 %) from the rate of interest | Lave kéen paying for the preceding 12
months. My interest rate will never be greater than 19, 259 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay'tie amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unts th¢ amount of my
monthly payment changes again.

lnitim

%sssn (0108) Page 20f 5 Form 3148 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question |

may have regarding the notice.

B. TRANSFER-G¥ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL PORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECIION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALY BT IN EFFECT AS FOLLOWS:

Transfer of the Props«ty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” micars any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interess vansferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property Granv Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a benefizial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this op:ion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice
shall provide a period of not less than 30 days from the daic’ the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by-this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this perio, Lender may invoke any
remedies permitted by this Security Instrument without further notice Or @emand on Borrower.

Initialsf: "J E
@@éassn {0108) Page 30t 5 Form 3148 1/01
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2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TQ READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-tie Property” means any legal or beneficial interest in the Property, including, but not
limited to, tntse-eneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or esoruwy agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchasar.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural-r&rion and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written corisent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabiaiaw. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitted to Leader information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the Ioan assumption and that the risk of a
breach of any covenant or agreement in this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Zerder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lenuer may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Secruiiy Instrument. Borrower will
continue to be obligated under the Note and this Security Inscumernt unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment mouf!, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not ie)s than 30 days from
the date the notice is given in accordance with Section 15 within which Borfover must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sumy prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Scouriiyirstrament
witheut further notice or demand on Borrower.

%assn (0108) Page 4 of 5 Form 3148 1/01
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

[va k\j\)\)v—/ (Seal) ’%MM%V(SW)

KEVIN A NICUOLL _Borrower i M NICH LL 6‘}— / Borrower
d_yg,{, (A F"ﬁch

~ (Seal) (Seal)

-Borrower -Borrower

(Sesh) (Seal)

-Borrov.er - -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

@@;ssen {0108) Page 5of 5 Form 3148 1/01
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(6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000374792 sC

STREET ADDRESS: 1500 KAYWOOD 21331787

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER; 04-25-316-018-0000
LEGAL DESCRIPTION:

LOT 23 IN EPSON’‘S COUNTRY CLUB MANOR, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE Ti1P%L PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




