Nov=12-02  11:4%3am  Fro gion Metual #0630 241 8801 T-071  P.021/055 F-502

NOFFICIAL COPY

AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA

¢/0 ACS IMAGE SOLUTIONS

12691 PALA DRIVE MS156DPCA

GARDEN GROVE, CA 92841 -, -l--r-,
Q021332678

3545/0062 15 Oﬁi Fage 1 of 1%
2002—-12-04 0g8=44=11
fock Lounty Recorder 114,50

WARIATImb

0021332678

SECURITY INSTRUMENT COVER SHEET
&4% LU(D”; 03-2279-061489531-4
Please print or type |;f‘r feation O\
Document Title(s} (or trensactions contained therein):
1. Mort 02s1 09"9 ¥
ortgage o M-Zlm Ty, o?mi?m
2 M&'OA’;

Grantor/Trustor/Mortgagor(s) (Last nama first, then first neme and initials) ;{037111
1. DERRA KAVALOS-DELANEY

2,

3.

4,

5. [0 Additional names on page of document.

Grantee/Beneficiary/Mortgages(s)
1. Washington Mutual Bank, FA

Legal Description (abbreviated: i.e. lot, block, plat or section, township, range)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EawcdUF.

[0 Additional legal Is on page of document.

Assessor's Property Tax Parcel/Account Number(s}
1, 01-01-121-003-0000 2.

3. 4.

This document prepared by:

TERRI CROSS
3050 HIGHELAND PARKWAY STE #700
DOWNERS GROVE, IL 60515

2638 (1200




Nov=12-02  “1i:43am  From-Washington Mutual +630 241 8801 T=071 P.022/085 F-502

“UNOFFICIAL COPY

AFTER RECORDING RETURN TO: 21332675

Washington Mutual Bank, FA
C/0 ACS IMAGE SOLUTIS
12691 PALA DRIVE MS10N
GARDEN GROVE, CA 92841

A4 3664

[Space Above This Line For Recording Datal

STEWART TITLE 248664

20803 1) Y9y

giﬁlﬂms 'HMSiTTVSG‘lFﬂHOHZ MORTGAGE
ONITY 30 375 14vm31g

03-2279-061499531-4

DEFINITIONS

Wards used in multiple sections of this dociment are defined below and other wards are defined
in Sections 3, 11, 13, 18, 20 and 21. Certziii rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument™ means this document, whicit is dated November 12, 2002 '
together with all Riders to this document.

(B) "Borrower" is PATRICK J DEIANEY AND DEBRA A VAVALOS-DELANEY, HUSBAND AND
HIFE

Borrowaer is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal assgeiation .
Lender is a Bank organized and existing under the (aws
of United States of America . Letder's. address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated November 12, 2002
The Note states that Berrower owes Lender one Hugdred Five Thousand & 00/100

Dollars (U.S. & 105,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than December 1. 2017 .

(E} "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plug interest.

NQIS
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(G} "Riders" means all Riders to this Security Instrument that are exscuted by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rats Rider ~ (] Condominium Rider ] 1-4 Family Rider
{7 Graduated Payment Rider (] Pianned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider [_] Rate Improvement Rider [] Second Home Rider

i_] Other(s) [specify]

(M} "Applicable Law™ means all controlling applicable federal, state and locsl statutes, regulations,
ordinances am1 administrative rules and orders (that have the effsct of law) as well as all
applicable fina!, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges 444t are imposed on Borrower or the Property by a condominium association,
homeownaers associafion or similar organization.

(J)} "Electronic Funds Traisfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiar paper instrument, which is initiated through an electromc terminal,
telephonic instrument, cainputer, of magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an s count. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine ransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiers,

(K} "Escrow Items" means those item¢ 12t are deseribed in Section 3,

(L} "Miscellaneous Proceeds™ means o0y Compensation, settlement, award of damages, or
proceeds, whether by way of judgment, seitlement or otherwise, paid by any third party (other
than insurance proceeds paid under the coveriges described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or/other taking of all or any part of the Property;
liii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
defaulr on, the Loan.

{N) "Pariodic Payment™ means the regularly scheduled amouit dus for (i} principal and interest
under the Nota, plus (i} any smounts under Section 3 of this Secuiiny Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12-11.C.2C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), s tliey might be amended
from time ta time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to 2% raguirements and
restrictions that are imposed in regard to a "federally related mortgage loan" ever: i® the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P} "Successor in Interest of Borrower™ means any party that has taken title to (hu Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and cherges arising out of the Loan whether or not herain set
forth. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender and Lender’'s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllingis:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which curre:itly has the address of _239 W ¢QOLTDGE AVENUE '

(Straet]

BARR1N%TON  lllinais 60010 {"Property Address"):
(Civ] ) [Zip Code]

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all
easements, appurtenances -and fixtures how or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Barrower is lawiully seised of the estate hereby conveyed
and has the right to grant and convey the Pronerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrises and will defend generally the title to the Property
against all claims and demands, subject to any elicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant dnt agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayierit Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the d2u! rvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowe: shall also pay funds for
Escrow [tems pursuant to Sestion 3. Payments due under the Note and thiz Security Instrument
shall be made in U.S. currency. However, if any check or other instrument.'eceived by Lender as
payment under the Note or this Security Instrument is returned to Lender Lnpad. Lender may
require that any or all subsequent payments due under the Note and this Security i=strument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} morey order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any sush check is
drawn upon an institution whose deposits are insured by a federal agency, instrumeritality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when raceived at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudioe 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principat balance under the ‘Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futureé against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Paymants or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due unider the Note; (b} principal due under tha Nots; (c) amounts due under Section 3.
Sueh payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second 10 any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recaives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient aincunt to pay any late charge dus, the payment may be applled to the
delinguent payment and thz1ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each paymen? can be paid in full. To the extent that any excess exists after the
payment is applied to the full payinent of one or more Periodic Payments, such excess may be
applied to any late charges due. Voiuritary prepayments shall be applied first 10 any prepayment
charges and then a= described in the Nota.

Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpune the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrgwer shall 'nzy to Lander on the day Periodic Payments are
due under the Note, until the Note is paid in full, a z1in-(the "Funds®) to provide for payment of
amounts due for: (a) taxes and assessments and other iieins which can attain priority over this
Security Instrument as a lien or encumbrance of the Prope.ty; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all irsurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or amy.sums payable by Borrower 1o
Lender in lieu of the payment of Mortgags Insurance premiums in accordanca with the provisions
of Section 10. These items are called "Escrow Iltems.” At originaticn r at any time during the
term of the Loan, Lender may raquire that Community Association Dues, Fa9s, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shill be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Boirowes’s obligation
to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligausn to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the ansounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may ravoke
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the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
1o apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due an the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured} or . ahy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than t'e time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrswer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreurment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall rior be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ean'agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funids in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undeér MESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende; thie amount necessary to make up the shortage in
accordance with RESPA, but in no more than tvielve monthly payments. if there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ansuit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve 1worihly payments.

Upon payment in full of all sums secured by thws Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shali pay all taxes, assevsments, charges, fines, and
impositions attributable to the Property which can attain priorivy aver this Security Instrumant,
leasehold payments or ground rents on the Property, if any, and Zemmunity Associgtion Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seaurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secuied v the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such a;,reement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legai Zioceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lien while those pruczedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a tien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonahly. Lender may require Barrower to pay, in connection with
this Loan, either: (2} a one-time charge for flood zone determination, certification and tracking
services: ar /b) a one-time charge for flood zone determination and certification services and
subsequen? chirges each time remappings or similar changes eccur which reasonably might affect
such determinatinn or certification. Borrower shall also be responsible for the payment of any fees
imposed by th¢ Federal Emergency Management Agency in connection with the review of any
flood zone deterrination resulting from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain
insurance coverage, at lerder’s option and Borrower’s expense, Lender is under no obligation to
purchase any particular +ypa or amount of coverage. Lender may purchase such insurance from
or through any company acciprahie to Lender including, without limitation, an affiliate of Lender,
and Bofrower acknowledges and acr=es that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage stiall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, o/ the contents of the Property, against any risk, hazard or
liability and might provide greater or l:sfer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarc3 coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obrained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boricvier secured by this Security Instrument, These
amounts shall bear interest at the Note rate from 0% date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Borrov/e: faquesting payment.

All insurance policies required by Lender and reiiewals of such polices shall be subject to
Lender’'s right to disapprove such policies, shall include 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee’ Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. If Borrower chia’ns any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruzsise of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag ‘mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Horrover’s right, title
and interest in and 1o all proceeds from any insurancae policy {whether or not ths inzurance policy
was required by Lender) that are due, paid or payable with respect to any dariage to such
property, regardiess of whether the insurance policy is established before, on or atter tha date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and alt proceeds from any insurance policy, Borrower hereby waives, ta the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a} any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, (¢} any and all judgments and sefttlements {whether
through fitigation, mediation, arbitration or otherwise), (d} any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause,

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by 'erider, shall be applied to restoration or repair of the Property, if the restoration or
repalr is econonically feasible and Lender’s security is not lessened. During such repair and
restoration pericd, Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity ¢ inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs ard restoration in a single payment or in a series of progress payments as
the wark is completed. Unlsss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance rroceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. fees for public adjusters, or other third parties, retained by
Borrower ghall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrawer. If the restoration or repaii- iz not economically feasible or Lender’s security would be
lessened, the insurance proceeds shal' be. applied to the sums secured by this Security
instrument, whether or not then due, witii 7n2 excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided fei-in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and relsted matters. If Borrower deces not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setde’a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ihe rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherw.sr., Borrower hereby assigns 1o Lender
{a) Borrower's rights to any insurance proceeds in an amount pvito exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other o’ Borrower’s rights (other than the
right to any refund of uneamed premiums paid by Borrower) under i insurance policies covering
the Property, insofar as such rights are applicable to the coverage ol the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Proprrty, as Borrower’s
principal residence within sixty days after the execution of this Security Instrur-ent and shall
¢ontinue to occupy the Property as Borrower's principal residence for at least orie 'ynar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall
not destroy, damage or impair the Praperty, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Froperty, Borrower shall maimain the Property in good cendition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be respansible for repairing or restoring the Property only if Lender has released
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restors the Property, Borrower ig not
relieved of Barrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender sha!i q1/e Borrower notice at the time of or prior to such an interior inspection specifying
such reasonahie cause. Lender does not make any warranty or representation regarding, and
assumes no reconpsibility for, the work done on the Property, and Borrower shall not have any
right to rely in v/ vwray on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for datermining that the work is done in a good, thorough, efficient and
workmanlike mannegr in 2éooardance with all applicable iaws.

Borrawer shall {aVappear in and defend any action or proceeding purporting 1o affect the
security hereof, the Property or the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s intarest, any claims, demands, or causes of action of any kind,
and any award, court judgement, Or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owrarship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or causz of action. Without limiting the foregoing, any such
claim, demand or cause of action arigsing out of or relating to any interest in the acquisition or
ownership of the Property may include {i) any-such injury or damage to the Property including
without limit injury or damage to any structura of -iipprovement situated thereen, (ii} or sny claim
ar cause of action in favor of Borrower which arises cuz of the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) apy claim or causs of action in favor of
Borrower {(except for bodily injury) which arises as a'iesult of any negligent or improper
construction, installation or repair of the Property including 'without limit, any surface or
subsurface thereof, or of any building or structure thereon or 4} any proceeds of insurance,
whether or not required by Lender payable as a result of any damayr 10 or otherwise relating to
the Property or any interest therein, Lender may apply, use or releas-such monies so received

. by it in the same manner as provided in Paragraph 5 for the proceeds of inturance.

8. Borrower's Loan Application. Borrower shall be in defauit if, durng tiic Loan application
process, Borrower or any persons or entities acting at the direction o Borrawer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate mformation or
statements to Lender {or failed to provide Lender with material information) in conna<tion with the
Loan. Material representations include, but are naot limited to, representations (concerning
Borrower’s adcupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s [nterest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatea to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable attorneys'
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Seetion 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Saction 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrawer requesiinj payment.

If this Securitr !nistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe: a<auires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage insurancs, |f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Ir'surance coverage required by Lender ceases to be available
from the mortgage insurer that previvusiy provided such insurance and Borrower was required to
make separately designated payments icwerd the premiums for Mortgage Insuranca, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substariticlly equivalent to the cost to Barrower of the
Mortgage Insurance previously in effect, from ar. alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverane iz not available, Borrower shall continue to
pay to lender the amount of the separately desigazeed payments that were due when the
insurance coverage ceased to be in effect. Lender will aceupi, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurince. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimaely, paid in full, and Lender shall
not be required to pay Barrower any interest or earnings on sush ioss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage in the amount and for the
period that Lender requires) provided by an insurer selected by Lender ‘ap<in hecomes available, is
obtained, and Lender requires separately designated payments toward the przmiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making 12 Loan and Borrower
was required to make separately designated payments toward the premilms for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranse in. effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage lasdrance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the ather party (or parties) 1o these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have availabla
{(which may include funds obtained frém Mortgage Insurance premiyms;). ’

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shara of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a} Any such agreements will not affact the amounts that Borrower has agreed to pay for
Mortgage Inuurance, or any other terms of the Loan. Such agreements will not increase tha
amount Burrcwer will owe for Mortgage Insurance, and they will not entitte Borrower to any
refund.

(b) Any zu~ii agreements will not affect the rights Borrower has - if any - with respect to

. the Mortgage Insuiar.co under the Homeowners Protection Act of 1998 or any other law. Thase

rights may include the night to receive cartain disclosures, to request and obtain cancellation of
the Mortgage Insurance, .o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any wmortgage Insurance premiums that ware unearmed at the time of such
cancellation or termination.

11. Assignment of Miscellinsous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid.to Lender.

If the Property is damaged, such *fiscelianeous Proceeds shall be applied to restoration or
repair of the Property, if the restoration - rznair is economically feasible and Lender’s security is
not lessened. During such repair and restorutior reriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had in oppartunity 10 inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repaire 2ad restoration in a singla disbursement or
in a series of progress payments as the work is cornplerad. Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid ol such Miscellansous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings o7 such Miscellaneous Proceeds. if
the restoration or repair is not economically feagible or Lender s security would be lessened, tha
Miscelianeous Proceeds shall be applied to the sums secured by thisn Szcurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mis~elluneous Proceeds shall be
applied in the order provided for in Saction 2.

In the event of a total taking, destruction, or loss in valua. f the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security [strument, whether
ar not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valua of the Proper(y in-which the
fair market value of the Property immediately before the partial taking, destruction, or'assin value
is equal to or greater than the amount of the sums secured by this Security instrument
immediately befare the partial taking, destruction, or loss in valua, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking. destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair
market value of the Property immediately before the panial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to sette a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Praceeds sither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whor barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's urigement, could result in forfeiture of the Property or other material impairment
of Lender’s interes. ir, the Property or rights under this Seeurity Instrument. Borrower can cure
such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing
the aetion or proceeding Zo be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or siner material impairment of Lender’s interest in the Property or rights
under this Security Instrumerit. ) The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellanecus Proceeds thed ore not applied to restoration or repair of the Property
shall be applied in the order provided forir. Szction 2.

12. Borrower Not Released; Forbears::z2 By Lender Not a Waiver. This Security Instrument
cannot be echanged or modified except as otherwiss provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to. Borrower and Lender. Extension of the time
for payment or modification of amortization of the /sums secured by this Security Instrument
granted by Lender to Borrower or any Successor ir. litzrest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intarast of Borrower. Lender shall not be
required to commence proceedings against any Successor ir Isterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowsr or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right Or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Ler der under this
Security Instrument or of any provision of this Security I[nstrument as to any . znsaction or
occurrence shall not be deemed a waiver as 1o any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Porrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-sigher”); (a) is co-signing this Security Instrument only to mortgage, grant and convey the
¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security [nstrument in writing, and is approved by
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Lender, shall abtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
uniess Lender agrees to-such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not fimited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in this Cecurity instrument t0 charge a specific fee to Borrower shail not be construed as
2 prohibition or. tha charging of such fea. Lender may not charge fees that are expressly
prohibited by this Zecurity Instrument or by Applicable Law.

If the Loan islsublect to a law which sets maximum loan charges, and that law is finaliy
interpreted so that the ‘inzerest or other loan charges collected or to be collected in connection
with the Loan exceed the r.zimitted [imits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce thie shbarge to the permitted limit; and (b) any sums already coliected
from Borrower which exceeded permirted limits will be refunded to Borrower. Lender may choose
to make this refund by redueing the priticipal owed under the Note or by making a direct payment
to Borrower. if a refund reduces princip:l, the reduction will be treated as a partial prepayment
without any prepayment charga {whethe: cr not a prepayment charge is provided for under the
Note}. Borrower’'s acceptance of any suelh refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrov er might have arising out of such overgharge.

15. Notices. All notices given by Borrower-or Lender in connection with this Security
Instrument must be in writing. Any natice to Borrowarin connection with this Security Instrument
shall be deemed to have been given to Borrower whern riziled by first class mail or when actually
delivered to Borrower’s notice address if sent by other rieans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law ex::ressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designa‘ed a substitute notice address
by natice to Lender. Borrower shall promptly notify Lender of Sorrmwer’s change of address. if
Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shall only
report a change of address through that specified procedure, There mz-~bn only one designated
notice address under this Security Instrumant at any one time. Any natice t¢ Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated anather address by notice to Borrower, Any notice in connectior. wich. this Security
Instrument shall not be desmed to have been given to Lender until actually receiver oy Lender, If
any notice required by this Security Instrument is also required under Appliccole baw, the
Applicable Law requirement will satisfy the corresponding requirement under this. Security
Instrument.

16. Gaverning Law; Sevarability; Ruleas of Canstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any reguirements and
limitations of Apphcable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other
provisions of this Security Instrument or the Note which can be given effeet without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may” gives sole discretion
without any obligatian to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficlal interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sules contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuure date to a purchaser.

If all of ¢y part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not @ nitural person end a beneficial interest in Borrower is sold or transferred)
without Lendsr’s prio written consent, Lender may require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apolicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period vr'not less than 30 days from the date the notice is given in
accordance with Section 16 within/which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ihese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftur A caleration. I Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sal¢ o, the Property pursuant 1o any power of sale
contained [n this Security Instrument; (b} such other pzrind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) ertry, r.¢ a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelerativn had accurred: (b) cures any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable attorniyve’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectine Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such astion as Lender may
reasonably require to assure that Lander’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit’ Iniitrument, shalt
continue unchanged. Lender may require that Borrower pay such reinstateinea: sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money order;
(c}) certified check, bank check, treasurer’s check or cashier’s check, provided any such_zheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reingtatement by Borrower, this Security Instrument
and obfigstions secured hereby shall remain fully effective as ¥ no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a changé 6f the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the.address to which
payments should be made and any other information RESPA requires in connection with a notice
of wransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumad
by the Note purchaser unless etherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or,be joined to any judicial action (as
either an individual iitigant or the member of a class) that arises from the other party’s actions
pursuant to tnis Security Instrument or that alleges that the other party has breached any
provision of, or-any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of surh nlleged breach and afforded the other party hereto & reasonable period after
the giving of such nciic: to take corrective action. If Applicable Law provides a time periad which
must elapse befare certair action can be taken, that time period will be deemed 1o be reasonable
for purposes of this pargiraph. The notice of acceleration and Opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shail be deemed 1~ satisfy the notice and opportunity to take comective action
provisions of this Section 20.

21. Hazardous Substancas. As Used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic r ) hazardous substances, pollutants, or wastes by
Environmental Law and the following subsiznces: gasoline, kerosene, other flammabls or toxic
petroleum products, toxic pesticides and heioivides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiale;. (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property s located that relate to health, safety or
environmental protection; {¢) "Environmental Cleanur” includes any rasponse action, remedial
action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition”
means a candition that can cause, contribute to, or otherwiss wigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subdetances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectino the Property (s} that is in
violation of any Environmental Law, (b) which creates an Environmantz: Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a candition that adversely
affects the value of the Property. The preceding two sentences shall not appl;to the presence,
use, or storage on the Property of small quantities of Hazardous Substance: thar-are generaily
recognized 10 be appropriate to nofmal residential uses and to maintenance Of ke Property
(in¢luding, but not limited to, hazardous substance in ¢congumer products).

Borrawer shall promptly give Lender written notice of (3) any investigation, clairm, cemand,
lawsuit or other action by any gavernmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ind' the right to bring a court action to assert the non-existence of a default or any
other defonse of Sorrower to acceleration and foreclosure. If the default is not cured on or before
the date specified i1 the notice, Lender st its option may require immediate paymsnt in full of all
sums secured by thas Security Instrument without further demand and may foreclose this Security
Instrument by judicia( yuroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies ‘provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs ¢ iitle evidence. If Barrower or any successor in interest to Borrower
files (or has filed against Borrower nr any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor #ide of the United States Code which provides for the curing of
prepetition defauit due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition atrears.

23. Release. Upon payment of all 'sums secured by this Security Instrument, Lender shall
release this Securlty Instrument. Borrower 5%iall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumisnt, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wil lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois }icinestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees t»-ihe terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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DEBRA KAVALOS-DELANEY Q

=

X

!
Patrick/J. Bedaney G

{Space Below This Line ra® Acknowledgment)

State of lllinois, &;OK Lounty s
L _JIE YNDERLS6aED . , a

Notary Public in and for said county and state, -~ do  hereby certify that

DaTRICIL T detmen D depe s Kavmos- O Ly Hte SI547V)
ATD WIFE

personally known to me to be the same person(s) whose name(s) subsurbed to the foregoing
instrument, appeared before me this day in person, and acknowledged that __&W

signed and delivered the said instrument as il free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this _é)_/_?%/_ day of NOYE W /55, R
My Commission expires: %/06

) g

Notary Public

Wiy L

OFFICIAL SEAL
MARIA SERWY

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES: 08/30/05
AR AR YRS

ILLINQIS
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UNOFFICIAL COPY

SCHEDULE A
ALTA Commitment
vile No.: 248664

LEGAL DESCRIPTION
21332578

Lot 16 and 17, in E. C. Theis’ Subdivision of Lot 65 in County Clerk’s Subdivision of part of Assessor’s Division
of the West % of the Northwest ¥ of Section 1, Township 42 North, Range 9, East of the Third Principal Meridian,
(except that part of said Lot 65 described as follows: Commencing at the Northwest corner of Lot 66 in County
Clerk’s Redevision aforesaid running thence East along the North line of Lot 66, 264 feet to the center of road,
thence running North along center of road 77 feet, thence running West paraliel with the North line of said Lot 65,
264 feet, thence ruaning South 77 feet to the place of beginning, in Cook County, llinois.

OIN# 0404~ 121-007

STEWART TITLE COMPANY




URoFFICIAL C®PY

SCHEDULE A
ALTA Commitment
File No.: 248664

LEGAL DESCRIPTION

Lot 16 and 17, in E. C. Theis’ Subdivision of Lot 65 in County Clerk’s Subdivision of part of Assessor’s Division
of the West % of the Northwest ¥ of Section 1, Township 42 North, Range 9, East of the Third Principal Meridian,
(except that part of said Lot 65 described as follows: Commencing at the Northwest corner of Lot 66 in County
Clerk’s Redevision aforesaid running thence East along the North line of Lot 66, 264 feet to the center of road,
thence running North along center of road 77 feet, thence running West parallel with the North line of said Lot 65,
264 feet, thence running South 77 feet to the place of beginning, in Cook County, Illinois.

Ol -0l -1&4-003

1332578

STEWART TITLE COMPANY




