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DEFINITIONS

Words used in multiple sections of this documenrt
Sectio

are defined below and other words are defined in
ns 3, 11, 13, 18, 20 and 21. Certain rules rega dirp, the usage of words used in this document are
also provided in Section 16

(A) "Security ipstrument" means this document, which is date” Movembexr 11, 2002
together with all Riders to this document.
(B) "Borrower” is

scott J. Gordon and Maria J. Nass3os, Husgband and wife

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation

organized and existing ander the laws of ~ The State of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address i 2600 West Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  November 211, 2002

The Note states that Borrower owes Lender Two Hundred Eighty-Six Thousand and
00/100 Dollars
(U.S.§ 286,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propertv"

(F) "Loaz" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underihe-Note, and all sums doe onder this Security Instroment, plus interest,

(G) "Riders"{n+ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Ye.enecuted by Borrower {check box as applicable]:

Adjustable Rate Ride Condominiom Rider [ Second Home Rider
[_] Balloon Rider L] Planned Unit Development Rider [ ]14 Family Rider
[ vA Rider [ Riwveekly Payment Rider Other(s) [specity]

Legal Description

(H) "Applicable Law" means all copirolling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and wviders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Asszscments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomininm association, homeowners
association or simifar organization.

() "Electronic Funds Transfer" means any transfer ¢r fands, other than a (ransaction originated by
check, draft, or similar paper instrument, which is initiatud tamugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instructJor authorize a financial institution to debit
or credit an account, Such term includes, but Is not limited to; point-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers,’ and automated clearinghouse
transfers,

(K) "Escrow tems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Zimages, or proceeds paid
by any third party {other than insarance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of @l or-any part of the
Property; (iii) conveyance in liew of condemmnation; or (iv) misrepresentations of, or orissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of, or.defanlt on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undsr the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not gualify as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

City [Type of Recording Jurisdiction]
of Worlhbrook {Name of Recording Jurisdiction]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE ZOVSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED

HEREIN.

Parcel D Number: which currently has the address of
4551 Concord Lane {Street)
Northbrook icilyt, lllinois 60025 tZip Code]

("Praperty Address”):

TOGETHER WITH all the improvements now or hercafter erected <n-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, Al replacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing-ss referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevcd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered.except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrurent shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loun current. Lender may accept any payment o1 partial payment insufficient to bring the Loan
current, witiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i tho future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cedn/Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such unapplied funds antil Borrower makes payment to bring
the Loan current. [ Boriower does not do so within a reasonable petiod of time, Lender shall either apply
such funds or return therd t45 Borrower. If not applied earlier, such funds will be applied to the owstanding
principal balance under-tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ot in the futire agzinst Bender shall relieve Borrovrer from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or roceeds. Except as othervsise described in this Section 2, all
payments accepted and applied by Lender saai! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th=-Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it Ibecame due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for aldelinquent Periodic Payment which includes a
sufficient anwount to pay any late charge due, the payment nay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid to the.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is abplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dreVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous ProcesCs-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perio Jiz Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instaient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents o the Property, ic.oay; (¢)
premiums for any and all insurance required by Lender under Section 3; and {d} Mortgage nsurance
premiums, if agy, or any sums payable by Borrower to Lender in Leu of the payment of Mortpage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 0
be a covenant and agreement contained in this Security lnstrument, a5 the phrase "covenant and agreement”
is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender atl Funds, and in
such amrunts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sofficient 1o permit Lender to apply
the Funds ataiiz time specified under RESPA, and (b) not 1o exceed the maximum amount & lender can
require under"®ZSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow items or otherwise in accordance with Applicable
Law,

The Funds shall /be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy (including Lender, if Lender is an institation whose deposits are so insared) or in
any Federal Home Loan Bank, Lender shail apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lender shatl.not charpe Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve rifyilg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderjto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be pua on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Rusrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as rqy red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shottage In accorcan-e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Eender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopinly, payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fiiss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehald payments o1
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesmeits, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manper provided e Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooaviaith
by, or defends against enforcement of the Tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~ The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘o diapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Befrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatica /certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might whicet such determination or certification. Borrower shall also be responsible for the
payment of any fees iripssed by the Federal Emergency Management Agency in connection with the
review of any flood zore/Sctermination resulting from an objection by Borrower.

If Borrower fails to mantsin.any of the coverages described above, Lender may obtain insurance
coverage, M Lender's option ard Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coveryge. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equitv/in the Property, or the contents of the Propenty, against any risk,
hazard or liability and might provide grcuteror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amwounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemens and shifl Ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals”of 'sech policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shatl have-ine right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
rengwal notices, If Borrower obtains any form of insurance coverage, not etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shatl include a-siaridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrieil and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by _ender, shall
be applied to restoration or repair of the Property, If the restoration or repair is economically” f#isible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tiesight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensvic the
work has been completed to Lender's satisfaction, provided that such inspection shatl be undeiiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shull be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds In an amount (ot to exceed the amounis unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refuad of unearned premiums paid by
Borrower) under all insnrance policies covering the Property, insofur as such rights are applicable 1o the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay wmuupts unpaid under the Note or this Security instrument, whether or not then due.

6. Occuzoaney, Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within fo-days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borroveey soorincipal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whict-are beyond Borrower's control.

7. Preservation, Main‘eninse and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is r:siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dotsittrating or decreasing in valve due to ity condition. Unless it is
determined pursuant to Section 5 that scpuiror restoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged~ie” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairg apd restoration in a single payment or in a series of
progress pavments as the work is completed. If the insurines or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved ot Borrower's obligation for the completion of
such repair ot restoration. ‘

Lender or its agent may make reasonable entries upon wid inspections of the Property. If it has
reasonable cause, Lender may inspect the interfor of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt v, uveing the Loan application

knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection withthe Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocerpancy of the
Property as Borrower's prineipal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Inst:-vsient, If
(2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b here
is a legal proceeding that might significantly atfect Lender's interest in the Froperty and/or rights-under
this Security Instrument (such as 4 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incars no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ' ) ' o
If “nis, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f BOrrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agiees o the merger in writing,

10. Moztgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali psy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insusance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchi insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums regnired to obtain
coverage substantially equivalznt to the Morigage Insurance previously in effect, a1 a cost substantially
equivalent to the cost to Borrswir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lendes. If substantially equivalent Mongage Insurance coverage is not
avaitable, Borrower shall continue  pay te Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resciy<in lieu of Mortgage lnsurance. Such loss reserve shall be

non-refundable. notwithstanding the fact thet e Loan is ultimately paid in full, and Lender shall not be

required to pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (in tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becosmes available, is obtained, and Lender requires

separately designated payments toward the premiwms tor.dortgage Insurance, It Lender required Mortgage -

Insurance as a condition of making the Loan and Borrcwei was required to make separately designated
payments toward the premiums for Mortgage Insurance. Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noa-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/writien agreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsdin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaser the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage
Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from (une to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These apgreements
are of terms and conditions that are satisfactory to the mortgage insurer and the other party [or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usity, nny source
of funds that the mortgage insurer may have available (which may include funds obtained frem Mortgage
Insurance premiums).

As a resnlt of these agreements, Leader, any purchaser of the Note, another insurer, any reiusyret,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amouns that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage {nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until I<ndér has had an opportunity ¢o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and /estoration in a single disbursement or in a series of progress payments as the work is
completed. Udl#ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous fzonceds, Lender shall not be required to pay Borrower any interest or earmings on such
Misceltaneous Proceede. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscelancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due./oiih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fonyin Section 2.

In the event of a total-tagiig, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sumssacured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
vilue of the Property immediately beforC tiie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secused Ly this Security Instrument immediaiely before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the totar-amsunt of the sums secured immediately before the

partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss'in/value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in<alie of the Property in which the fair market

value of the Property immediately before the partial taking, dsstraction, or loss in value is less than the
amount of the sums secured immediately before the partial talisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o/settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g17eny Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means.the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has # righ: of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bsgra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauitend, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedingto be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are witributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowee or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs his Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security-Initrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this-Security fnstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; @nc (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscat.

Subject to the réovisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights s benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lieility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prrtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limite] fo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expivss authority in this Secuarity Instrument to charge a specific
fee to Borrower shall not be construed as a proaibificion the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security Tastrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximuin Joan charges, and that law is finally interpreted so

that the interest or other loan charges collecied or to be sollected In connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be “ediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<d izom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to faale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.ii.a refund reduces principal, the
reduction will be treated as a partial prepayment without any privaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptoncs-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruteent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveced 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice.te’ st Borrowers
rnless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repotting beirewer's
change of address, then Borrower shall only report a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wifl satisfy the corresponding requirement under this Security
Instruntent,
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16. Governing Law; Severability; Rules of Construction. This Secuarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy aciion,

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Croperty” means any legal or beneficial interest in the Property, including. but not limited
to, those ben¢ficiat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢4 the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.ar<7% beneficial interest in Borrower is sold or transferred) without Lender's prior
written consen!, Lender may foquire immediate payment in full of all sums secured by this Security
Instrument. However, this opdea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ‘rom the date the notice is given in accordance with Section 13
within which Borrower must pay afll sumy sccored by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“prriad, Lender may invoke any remedies permitted by this
Security Instrument withou? further notice or demand-an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢l this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migti specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu' not limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) wakosesuch action as Lender may
reasonably require to assure that Lender's interest in the Property ang rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectod Ly Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lost/waent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Burrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other jatty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Law provides a time period which must elapse before certain action can be taken, that time
period will he/d-emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to =uie-given to Borrower parsuamt to Section 22 and the notice of acceleration given to
Borrower pursuani-#o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thid Scetion 20,

21. Hazardous Sunstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oz bazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscus, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envitonmental Law" means federal lows-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteziion; (¢} "Environmental Cleanup” includes any response

action, remedial action, or removal action, as Jefiped in Environmental Law; and (d) an "Environmental

Condition” means a condition that can cause, Contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or pernsit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s) faatis in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duesothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue o1 the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimei residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shafl promptly give Lender written notice of (a) any investigation, (l2im, demand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release arthreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or retease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothisg herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument {(but nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure {0 cure the
default on or before the date specified in the notfice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ;aform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssrre, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may rionire immediate payment in full of all sums secured by this Security Instrument
without furtter Zemand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entifled {» coVlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limj‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payaent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ziall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arpiicable Law.

24. Waiver of Homestead. In accoraaic with Hlinois law, the Borrower hiereby releases and waives

all rights under and by virtue of the lllinois honwestesd exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowver s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after (iroviding Lender with evidence: that
Borrower has obtained insurance as requived by Borrower's and Lender s/agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘irzurance, including interest
and any other charges Lender may impose in connection with the placement #7-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurdiice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-norethan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Vst | Dordors

Ott J\/ho rdon -Borrower

% 1'7 W (Seal)

Mariﬂ . Nassos Borrower

/) M’V (Seal)

Z (Seal)
-Borraver -Borrower

[ Timg
g
L
[,
&Y
(Seal) ) (Seal) 2
-Boerower -Borrower ”
(¥,

(Seal) ~ (Sealb)

-Bostower -Borrower
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STATE OF ILLINQIS, LnK %‘ County ss:
I, fb (|4 b-‘« (9 \/A 2%2—2__ » 4 Notary Public in and for said county and

state do hereby certify that  Scott J. Gordon and Maria J. Nagsos, Husband and
Wife

personally known to me tw be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurientus his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this  11th day of November, 2002

My Commission Exniges:

otary Public

T o e = i R e
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Land in the CITY of NORTHBROOK, COOK, ILLINOIS, described as follows:

UNIT 16-1-M-4551 IN GLENVIEW PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

BEING A RESUBDIVISION IN THE NORTHWEST ¥ OF SECTION 29 AND THE NORTHEAST % OF SECTION 30, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT(A)TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 98251385; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS

AMENDED FROM TIME-TO TIME, IN COOK, COUNTY, ILLINQIS.

PIN(S): 04-30-211-028-1115

Commonly Known As; 4551 CONCURD LANE

Lo
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CONDOMINIUM RIDER AB00237177

0627942145

THIS CONDOMINIUM RIDER is made this lith day of November, 2002 R
and is ipsoiporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securte Boriowerls Note to  ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the satae date and covering the Property described in the Security Instrument and located at:
45%1 Concord Lane, Northbrook, IL 60025

[Property Address)
The Property includes a unit id, wpether with an undivided interest in the common ¢lements of, a

condominium project known as:
Glenview Place Condomin:um

[Narie of Condaminium Praject]
(the "Condominium Project”). If the owners «denciation or other entity which acts for the Condominium
Project {the "Owners Association™) holds title to-property for the benefit or use of its members or
shareholders, the Property also includes Bortower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform-uil of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dccuments” are the: (i) Declaration or
any uther document which creates the Condominium Project; (ii) by-taws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dug, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, withea generally aceepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire. hazards included within the term "extended coverage,” 2ud eny other
hazards, including, but pot limited to, garthquakes and floods, from which Lender requirds ipsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8R 10008) Form 3140 1/01
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 lo maintain property insurance coverage on the Property is deemed satisfied to the extemt that the
required coverage is provided by the Owners Association policy.

Vehat/Lender requires as a condition of this waiver can change during the term of the loan.

Borrawez shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the riaster or blanket policy.

In the evént.ife distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, swhether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due,_vith the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actinns as may be reasonable to insure that
the Owners Association maintaiis a_nublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecis ol any award or claim for damages, direct or consequential,
payable to Borrower in connection withi 4ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comiug elements, or for any conveyance in lieu of condemaation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in S=ction 11.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the “roperty or counsent to: (i)} the abandonment or
termination of the Condominium Project, except for abandenment or termination required by law in the
case of substantial destruction by fire or other casualty or indihe case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Comsatuent-Documents if the provision is for

the express benefit of Lender; (iii) termination of professional manrgement and assumption of -

self-management of the Owners Association; or (iv) any action which wewld-have the effect of rendering
the public lability insurance coverage maintained by the Owners Association.upzeceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmer.when due, then Lender
may pay them. Any amounts disbursed by Lender nnder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-cther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note'rate apd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

tnrtiaks: ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominivm Rider.

c .
(Seal) %ﬂ/ %4&9\ (Seal)

-Borrower Maria J -(JﬁaSSOS -Borrower

K&

(Seal) %ﬂﬂ / M’V (Seal)

-Borrower -Borrower

(Seal) (Seal) w
-Borrower ~Borrower m
(Seal) - __(Seal) -
-Borrower -Borrower N
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ADJUSTABLE RATE RIDER AB00237177

{1 Year Treasury Index - Rate Caps) 0627942145

TriSADJUSTABLE RATE RIDER is made this  11th day of November, 2002,
and is Jucernorated into and shall be deemed to amend and supplement the Mortgage,

Deed of Truat /02 Security Deed (the "Security Instrument") of the sume date given by the undersigned (the
"Borrower") t0'sedpze Borrower's Adjustable Rate Note (the "Note") to ABN AMRO Mortgage

Greoup, Inc.

{the "Lender") of the.s'uie date and covering the property described in the Security Instrument and

located at; 4551 Concerd Lane, Northbrook, IL 60025

|Property Address)

THE NOTE CONTAINS PROViIS'ANS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHIY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepunts and agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree as lolows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nuote provides for an initial interest rate of 5.00
changes in the interest rate and the monthly payments as follows:

%. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the first day of December, 2007

and on that day every 12th month thereafter. Each date on which my interest rate could charge 5« alIed a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made avsiiable by the Federal Reserve Board. The most recent Index figure available us of the date 435 duys
before eacl Change Date is called the "Current Index.”

If the kndestis no longer available. the Note Holder will choose a new index which is based upon
comparable insorsiation. The Note Holder will give me notice ot this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Quartels percentage points
{ 2.75 %) 5 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-cighth of one'percentage point (0,125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili bs miy new interest rate until the next Change Date.

The Note Holder will then determine e amount of the monthly payment that would be sufficient 1o -

repay the unpaid principal that { am expected to owa-at the Change Date in full on the maturity date at my
new interest rate in substantiaily equal payments. The result of this calcnlation will be the new amount of

my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first /Clange Date will not be greater than
7.00 % or less than 3.00 % . Thereafter, my interest rate will
never be increased or decreased on any singfe Change Date by mor( thai fwo percentage points (2.0%)
from the rate of interest [ have been paying for the preceding 12 monins, My interest rate will never be

greater than 10.00 Y.

(E) Effective Date of Changes
My new interest rate will become effective on eack Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date Until the amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required Ly law to be given to me und also the title and telephone number of a person who will answer any

question Tinay have regarding the notice.

B. TRANSIEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ofaheSacurity Instrument is amended to read as follows:

Transfer 0fthe Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in th< Froperty” means any legal or beneficial interest in the Property, including,
but not lmited to,Atiose beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contraCt ¢r_sscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to'a purchaser.

If all or any part of the Fropeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withont Lender's prior written conseit,) Lender may require immediate payment in full of all
sums secured by this Security Instruments However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable law, Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to Lencer information tequired by Lender to evaluate the
intended transferee as if a new loan were bdinp made to the transferee; and (b) Lender
reasonably determines that Lender's security will rot Ue impaired by the loan assumption and
that the risk of 4 breach of any covenant or agreement i th.e Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lendei may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alio require the transferee to
sign an assumption agreement that is acceptable to Lender and that nbligates the transferee to
keep all the promises and agreements made in the Note and in this“Security Instrument.
Borrower will continue to be obligated under the Note and this Securic;~instrument unless
Lender releases Borrower in wniting.

if Lender exercises the option to require immediate payment in full, Lender-chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 diys from
the date the notice is given in accordance with Section 15 within which Borrower mus. ply-all
sums secured by this Security Instrument. f Borrower fails to pay these sums prior fo-ihe
expiration of this period, Lender may invoke any remedies permitied by this Security Instrumert
without further notice or demand on Borrower.

21333695
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

' (Seal) i (Seal)
ott J. -Borrower Maria J .(A(Iassos -Bonower

Sosdon
aAKa

(Seal) %fﬁ; dﬂ’) %‘W@’U (Seal)
-Borrower

-Borrower
(Sial) {Seal) [ T
-Burrower -Borrower m
(Seal) = (Seah) o
-Borrower -Borrower N
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