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DEFINITIONS

Words used in multiple sections of this document ‘ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated ~ November 19th, 2002 ,
together with all Riders to this document.
(B) "Borrower" is CATHERINE E. SCHORNSTEIN and DAVID J. THOMAS, HER HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

THE SOUTY 3., .95 FEET OF THE NORTH 47.55 FEET OF LOT 15 IN BLOCK 17 IN

RIDGELAND, 7. SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND

THE NORTHWEST L/4 AND THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4

OF SECTION B, AV. IN TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX ‘COUNTY, ILLINOIS

("Property Address”):

L)
”

16-08-110-006-0000 ﬁ

Parcel ID Number: which currently has the address of o
320 N. TAYLOR AVENUE [Street] &3

OAK PARK [Cityl, [lnois 60302 [Zip Code] ;.3

Lo |

N

TOGETHER WITH all the improvements now or hereafter erected oi-ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reicired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
Form 3014 1/01

@-G(ILI {0010} Page 3 of 15
®




UNOFFICIAL COPY

)
LO/L  ¥LOE waog 6110  abeg w00t (119- D

swnour g ‘ajqeded 1oum pue usym ‘A0arTp Ked [eys JOMOIIOG ‘IPATEM YOS JO JUIAD ) U] “‘Buniim u
aq ATuo Aewr Joarem yons AUy “awm Aue Je SWAN MO [ JO AUk I1oJ spuny Japua] 0y Aed o) norediqo
§,19M0110g SATem ABUr I3PUST “SWS)] MOIOST [[e 10 AR 10] spung oy Aed o) uonediqo s,Jsmollog
SIATRM JSPUY] SSI[UN SWA] MOIOSH 10 spun,g oy 1apuar] Aed [[egs Iamoriog UONIAG SIp Jopun pred aq
01 Sjunoure Jo $3310U e Iopu] 01 ystuang Apduwrord [reys Jomolrog ‘wa)] MOIOSE U 9q [[BYS SIUALUSSISSE
pue $33] ‘sonp yons pue ‘lomonrog Aq pamordsa aq ‘Aue JU ‘SIUAWSSISSY pUB ‘$39 ‘San(] UOMBIIOSSY
Anunurno) tey armbar Kew Jopua ‘weoT A JO UL oy Juunp awp Aue je 1o uoneuISLIO 1y |, "SWa|
MOIDSY, Pa[[ed ale SWT 3$3YL "] WONoag Jo suorsiaoid 3U1 gim oueproode Ul swnnuaid asueinsu|
a3e3uew o wded 2y Jo noy w Iopua] o Tomouog Aq sjqeded swms Awe 10 ‘Awe Jr ‘swnmuad
aoueinsu] <fe3uo (p) pre g uonsag 1spun 1apud] Aq pormbar soueinsur | pue £ue 107 swntwaid
(d) ‘Aue g1 ‘aundorg a1 o sjuar punoid 1o syuouried proyased] (q) ‘Auadold a1 UO NUEIGUINILS 10 US|
B ST JUOWNNSY A.Ln3ag SIY) 1040 L1rouid UTene wed gotym Swall JOYI0 PUB S)UIUWISSISSE DU Sa¥P] (&) 1101
aNp SIUNOWe Jo 1iswr.Aed 10§ aptaoxd o3 (,spungd, oyy) wns e ‘g ut pred ST 0N S [IUN “AON ay) Japun
anp are sjuawWAeq Sipeind Aep ay uo 19pu] o) Aed [peys IMOLI0Y *SWRI] MOIISH J10) Spunyj °¢
‘sjuawAeg J1POLItg 3y} Jo “junoure ap aFueyd 1o “ajep anp ay) suodisod 10 PU21X3 10U [[BUS HON 37
Jopun anp [edidurid 0) SPaatol4 SNOAUEISIA 10 ‘spassord asuensw ‘syuawiked Jo uonearidde Auy
"S10NLIY UT P2qLIdSap SE Uat pue sadreys juswmledard Lue o0y )s1y parjdde aq
Ireys syuowiedazd AreyunjoA -anp safrayd ajep Aue o pardde aq £eur ssa0xa ons ‘sjualAe NpoLIad 210w
10 2u0 Jo yuawAed 1iny oy o1 parpdae st iuswAed a1 1ge SISIXS S8I0XD Kuw ®Y) JUNXI 241 o, “[iry ur pred
3q e wawAed yoa “1eyl JUSIXS Y 01 PW ‘M SIdwAed 1oL A Jo uawAedar ay) 01 IOMOIIoY wWolj
paatsoal Juouried Lue A1dde Lew Iopua ‘Fuipueisino s1 wawAeq POl ouo UeT) 210w Jf *38TeU0 Ne[ I
pue juawsed juanbuyap sy o1 pardde aq Kews rdowked s ‘onp afreyd aley Aue Aed 01 junoure judtoIyINS
€ SOPI[IUL Yorym JUWAR] J1PoLIag jusnbui[ap w15 Jamosog wol wAed e S3AI9231 JOpUYT JI
"S10N A1) Jo souereq [ediournrd a1 2onpa 01 usTy
PUE JuIWNNSU] AILNS3S SIYI JIPUN NP SIUNOUIE JAYI0 LUL €1 PU0Is ‘safreyo aie| o) 15y pardde aq [reys
sjunowre Fuiewar AUY "0 Stwesdq N YIIYM Ul I9PIO ai) Al JuawAeg o1poLiag yoea o} pardde aq rys
sjuawded gang -¢ uotdg Japun anp sjunoure (3) ‘a10N a-iapun anp edpund (q) ‘310N 27 Japun anp
1sa1am1 () :Ko1id jo sapio Sumorjoy am ur pagdde aq jreys 12pua; £q pardde pue padoooe sjuawied
[[e 7 UOHXG SIy Ul paqUAsIp asIMIao se 1daoxg 'spadsolg do” swewdeq jo uoneayddy -7
“JUSLIMLISU]
AILIN3IG ST AQ PaINdIs S1UAWIRITe PUe SIUBUIA0I 1) Junurograd 10 JuaWIPL 5u[AILIN0AG SIY) PUB 310N 21
Japun snp swdwAed FufEw WO} 19MOLIOg 249191 Tjeys Jopua] IsureSe aimng ) Ul 10 mOU 24y YT
JOMOLIOE oI WIELD JO 19510 ON *91ns0[22105 0 Joud Apierpauwnun ajoN oy Irpun ouereq redpurd
Surpueisino am oy parjdde aq [m spuny yons ‘1o1pres pargdde jou 31 "I9M0110g 01 WA 1mial JO SPUny yons
Ardde 1oq1a [ieys 15pua] ‘own Jo pouad S[QEUOSESI € UIYILM 0S Op 10U S30P Iamolog j1-1Ualmd weoq )
3unq o1 wawAed saypur Jomoxtog [nun spuny parjddeun yans poy Aew I9puaT "Spuny parucew uo IS
Aed jou p3su 1apusT usY) ‘arep anp pompayds sy jo se pardde §1 Juawieq oIpollad yoea 1) paydasae
a1e swawded yons awn aq) je syuswded yons Ajdde o) paresiqo 10u s1 Iapuay 1nq ‘arming Ay ur sjuswAed
fenred 1o juawded yons asnjar o1 siydu syt 0) sorpnfaid 1o 1apunasy $1311 AUe JO IdATEM INOYIIM “JUSLIND
ueo  ay Juriq o1 uaroyynsut juswked [enred 10 juswded Aue 1dasoe Kew Iapua “JUaLING ueo| o) Suuq
01 quaroymsut ore syudwded [eured 1o Juswided o) i juswAed rerued 1o juswided Awe wimar few Iapuy]
"ST U005 UL SUOISIA0Id 20110 3y} IIM 35ULPI0I3E Ul J9PUYT Aq Pareudisap oq Arul St UOIEIO] JAIO yons
1€ 20 310N Sy U] PAYEUBISAP UOEIO] Y 18 PIAIDIL UIYM IAPUT AQ PIALIISI PAIIIP ATe SIUNUAE]
“13§Suel ], spun.f Aonvty (p) 10 TAINUS 10 ‘ANfejuswnnsur ‘Aauafe [erapay
& Aq ponsul are snsodap asoym uonmnsur ue uodn umeIp SI Y23y yons Aue popraoid ‘¥aoud s Jargses
10 303y §,40INSE31] Yo3yo Nueq J0aYd> payniad (3) ‘Iapio Lduow (q) ‘yses (e) :iopua| £q parzapes
Se ‘suLio} FuIMO[[0} Sy} JO SI10WI 10 BUO UI APRWI 3 JUIWANSU] AILINKS SIY) PUE 0N I Iapum anp
siuswAed jwonbasqns [[e 10 Ame 1eyy axnbax Aewr Jopus ‘predun Iapua 0) PALINIAT ST JUSWNOSU] AILN9ag
SI41 10 10N 9Y) Lapun 1udwAed se I9pua] AQ PIAISIAI WINLNLSUL JAYIO JO NIOUD AUE J1 ‘19A0MOY “Aouarmd

21336161




-

- UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’:Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le:er io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic’ on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwe: 2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rcgunad by RESPA, and Borrower shall pay to
Lender the amount necessarv to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew,as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montksxpayments.

Upon payment in full of all sums secured by this Security Instrument,-Lezder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac’eg.able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@-G(ILJ 10010} Page 5 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vitit.ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli a¢ beyond Borrower's control.

7. Preservation, Mair:ciiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de erio:ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection «w th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved i Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify1ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,~aniing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s.atements to Lender
(or failed to provide Lender with material information) in connection with the Lean. Material
representations include, but are not limited to, representations concerning Borrower's eccuvincy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2)<nere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorazion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs anc’ :ec.oration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prosieds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccliziteous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fer in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the «vips secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei.

In the event of a partial taking, d:struction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure by this Security Instrument immediately before the partial
taking, destruction, or 1oss in value, unless Beirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redurcd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2iue of the Property in which the fair market
value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takin, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceuds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {o-sefiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofitle Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a richtwf action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begranthat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-Lcider's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiof.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ir:erests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, inentent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part 0f'thz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud = veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may sequire immediate payment in full of ail sums secured by this Security
Instrument. However, this optics shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lziider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 devs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriar, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deru md on Borrower.

19. Borrower's Right to Reinstate After Méceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the P.operty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlier covanants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, but/not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for s rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property and’ rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied Dy Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, povided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

lmtialsaj ;g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozarv. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t< co.lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniived to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pav zent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower gnall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordarce with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homé:icad exemption laws.

25. Placement of Collateral Protection Insurazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetacpt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'irzurance, including interest
and any other charges Lender may impose in connection with the placement ~:-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiaace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor<-than the cost of
insurance Borrower may be able to obtain on its own.

Initiats:
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STATE OF ILLINOIS,

éach- County ss:
L ({ DS , a Notary Public in and for said county and
state do hereby CCI'Iify that CATHERINE E. SCHORNSTEIN and DAVID J. THOMAS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this_day in person, and acknowledged that he/she&f€psigned and delivered the said
instrument as his/her. free and voluntary act, for the uses and purposes therein set forth.
Given sinder my hand and official seal, this 19th day of November 2002

f/\_ P
/‘@m Publc ) ;

My Commission Flpi*as:? (o1 Cag

QQQCOOVODO000GLCOOUGT LOL
g "OFFICIAL SEAL"

b4 DEBORAH M., MORLEY
2 Notary Pubtic, State of Hiinois

o My Commission Expires 7/27/04
89S0 0CIOOQO000CCOCL Lo
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