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MORTGAGE 6544966562
(With Future Advance Clause)
1. DATE sn PARTIES. The date of this Deeg of Trust ("Security Instrument™y g

18 Novarser 2002  and the parties, their addresses ang tax identification numbers, if
required, are as foifoiss:

MORTGAGOR (Include Miarital Status):
MICHAEL A BZCKFR, AND COLLEEN M LODEWYCK, HUSBAND AND
JOBNT X NANES

WIFE, Mﬂ 5/7%

LENDER: Wells Fargo Bank N.A.
420 Montgomery Street
San Francisco, CA 94104

2 CONVEYANCE. For good and valuable consideration, “(ne reccipt and sufficiency of which is
acknowledged, and 1o secure the Secured Deby (defined below) und Mortgagor’s performance under
this Security Instrument, Mortgagor grants, bargains, sefls, tonveys, mortgages and warrants to
Lender the following described Property:

See attached Exhibit A

Permanent Tax ID Number:

The property is located in Cogk

referred to as "Property ™).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any one time shall not exceed $ 31, 450.00 .. _ This limitation of amount does not
include interest, attorney fees, and other fees and charges validly made pursuant to this Security
Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of the promissory note, revolving line of credit agreement,
contract, guaranty or other evidence of debt dated 11/18/2002 together with all amendments,
extensions, modifications or rencwals. The maturity date of the Secured Debt is 11/20/2012 .

B. A'l futare advances from Lender to Mortgagor under such evidence of debt, whether obligatory
or discretionary. All future advances are secured as if made on the date of this Security
Iist-ament. Nothing in this Security nstrument shall constitute a commitment to make
additionial or future loans or advances which exceed the amount shown in Section 3. Any such
cominitisit must be agreed to in a separate writing.

C. All sums advaiiad and expenses incurred by Lender for insuring, preserving or otherwise under
the terms of titis Security Instrument.

PAYMENTS. Mortgagor 2grees that all payments under the Secured Debt will be paid when due and
in accordance with the term of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien docuinent that created a prior security interest or encumbrance on the
Property, Mortgagor agrees:

A. To make all payments when du¢ a%d 0 perform or comply with all covenants.

B. To promptly deliver to Lender any fotices that Mortgagor receives from the holder.

C. Not to allow any modification or extensioa of, nor to request any future advances under any
note or agreement secured by the lien docu-ient without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay-all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges zélating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notises that such amounts are due and the receipts
evidencing Mortgagor’s payment. Mortgagor will defend e to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor zgrees fo assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have zgzinst parties who supply laber or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, dectave the entire balance of the
Secured Debt to be immediately due and payable upon the creation of, or coatvact for the creation of,
any lien or encumbrance, transfer or sale of the Property. This right is subjeci-to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property and
shall remain in effect until the Secured Debt is paid in full and this Security Instrumeat s released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor il keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgags: thall not
commit or allow any waste, impairment, or deterioration of the Property. Mortgagor wiil keep the
Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use
will not substantially change without Lender’s prior written consent. Mortgagor will not permit any
change in any license, restrictive covenant or easement without Lender’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and
of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in nio way rely on Lender’s inspection.
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11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanis
contained in this Security Instrument, Lender may, without notice, perform or causc them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor’s name or pay any
amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable mantier, Lender may take all steps necessary to protect
Lender’s security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys
and warrants to Lender as additional security all right, title and interest in and to any and all existing
or futuré leases, subleases, extensions, renewals, modifications, or substitutions of such agreements
(all referied to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will
promptly peovide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect; Fietive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Iusticunent.

13. LEASEHOLDS; COX™DOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any lease if this Security Instrument is on a Jeasehold. If the property is
a until in a Condominium Project or is part of a Planned Unit Development ("PUD"), Mortgagor
agrees to the following:

A. Obligations. Mortgagor shait perform all of Mortgagor’s obligations under the Constituent
Documents. The "Constituent Documents” are the: (I) Declaration or any other document which
creates the Condominium Pro,ects.or PUD and any homeowners association or equivalent entity
("Owners Association”); (i) bj-lavs; (i) code of regulations; and (iv) other equivalent
documents. Mortgagor shall promytly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners 4 ssociation maintains, with a generally accepted
insurance carrier, a "master” or “"blanket” punsy on the Condominium Project or PUD which is
satisfactory to Lender and which provides insurpice coverage in the amounts, for the periods,
and against the hazards Lender requires, including five and hazards included within the term
nextended coverage,” then Mortgagor's obligation undcr Section 18 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that/the required coverage is provided
by the Owner’s Association policy. Mortgagor shall give Lerder prompt notice of any lapse in
required hazard ipsurance cOverage. In the event of a distribusion.of hazard insurance proceeds
in lieu of restoration or repair following a loss to Property, whethor-to the unit or to common
elements, any proceeds payable to Mortgagor are hereby assigned andshall be paid to Lender
for application to the sums secured by this Security lnstrument, with ~ny excess paid to
Mortgagor.

C. Flood Insurance. Mortgagor agrees 10 maintain flood insurance for the life of e secured Debt
which is acceptable, as to form, amount and extent of coverage to Lender.

D. Public Liability Insurance. Mortgagor shall take such actions as may be reasonable iv iasure that
the Owrers Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Mortgagor in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 16.

LOVIEEVT
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F. Lender’s Prior Consent. Mertgagor shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project or PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management by the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

G. Remedies. If Mortgagor does not pay condominium or PUD dues and assessments when due,
then Lender may pay them. Any amount disbursed by Lender under this section shall become
additional debt of Mortgagor secured by this Security Instrument. Unless Mortgagor and Lender
agrec to other terms of payment, these amounts shall bear interest from the date of disbursement
at tie Secured Debt rate and shall be payable, with interest, upon notice from Lender to
Mortgugo: requesting payment.

DEFAULT. Murigazor will be in default if any party obligated on the Secured Debt fails to make
payment when due. Micrtgagor will be in default if a breach occurs under the terms of this Security
Instrument or any oth<; document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faita Felief by Lender that Lender at any time is insecure with respect to any
person or entity obligated on«he S=cured Debt or that the prospect of any payment or the value of the
Property is impaired shall also ccnstitute an event of default.

REMEDIES ON DEFAULT. In so'ne instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to  cvre’or other notices and may establish time schedules for
foreclosure actions. Subject to these limitatons, if any, Lender may accelerate the Secured Debt and
foreclose this Security Instrument in a manner piovided by law if Mortgagor is in default. Upon
default, Lender shall the right, without declaring ih¢ whole indebtedness due and payable, to foreclose
against all or part of the Property. This Mortgage siizil continue as a lien on any part of the Property
not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees anr. charges, accrued interest and principal
shall become immediately due and payable, after giving noticc 1f tequired by law, upon the occurrence
of a default or anytime thereafter. In addition, Lender shall be enitled t5 all the remedies provided by
law, the terms of the Secured Debt, this Security Instrument and any Tiiated documents. All remedies
are distinct, cumulative and not exclusive, and the Lender is entitled to allreriedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any suni in payment or partiai
payment on the Secured Debt after the balance is due or is accelerated or after fcreclosure proceedings
are filed shall not constitute a waiver of Lender’s right to require complete cwe of any existing
default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Liender’s right
to later consider the event a default if it continues or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTIO!N COSTS.
Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor
breaches any covenant in this Security Instrument, Mortgagor will also pay on demand any amount
incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property and
Lender’s security interest. These expenses will bear interest from the date of the payment until paid in
full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees (o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's
rights and remedies under this Security Instrument. This amount may include, but is not limited to,
attorneys’ fees, court costs, and other legal expenses. This Security Instrument shall remain in effect
until released.

ILLINGIS - MORTGAGE
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18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

19.

20.

21.

Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or 2 hazardous substance; and 2
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances," “hazardous waste," "hazardous
substance, " or "regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Zxcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance
1s or-will be located, stored or released on or in the Property. This restriction does not apply to
smali giantities of Hazardous Substances that are generally recognized to be appropriate for the
normal ase and maintenance of the Property.

B. Except as bi=viously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have beex, are, and shall remain in full compliance with any applicable Environmental
Law.

C. Mortgagor shall imniediarely notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Prope'ty. in such an event, Mortgagor shall take al necessary remedial
action in accordance with any Envronmental Law.

D. Mortgagor shall immediately notify’ Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threa ened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmenta]
Law.

CONDEMNATION. Mortgagor will give Lender Prozapr notice of any pending or threatened action,
by private or public entities to purchase or take any or/al of the Property through condemnation,
eminent domain, or any other means. Mortgagor authorizes LLender to intervene in Mortgagor’s name
in any of the above described actions or claims. Mortgago: assigzs-to Lender the proceeds of any
award or claim for damages connected with a condemnation or other t2king of all or any part of the
Property. Such proceeds shall be considered payments and will be apptiod as provided in this Security
Instrument. This assignment of Proceeds is subject to the terms of any pror wortgage, deed of trust,
security agreement or other lien document,

INSURANCE. Mortgagor shall keep Property insured against loss by fire, Qcod, theft and other
hazards and risks reasonably associated with the Property due to its type and locatic. This insurance

and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums and renewal notices, Upon loss, Mortgagor shail give immediate notice to the insurance
carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

ILLINCIS - MORTGAGE
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22. Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application
of proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment, Any excess will be paid to the Mortgagor. if the Property is acquired by
Lender, Mortgagor’s tight to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

23. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement

LOVOEETS

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender

Mortzagor agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Mortgagor
Instrumerc and Lender’s lien Status on the Property.

25. JOINT ApD ) INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All ¢mii’s under this Security Instrument are joint and individual, If Mortgagor signs this
Security Instrumedt vt does not sign an evidence of debt, Mortgagor does so only to mortgage
Mortgagor’s interest i+ e Property to secure payment of the Secured Debt and Mortgagor does not
agree to be personally liolé on the Secured Debt. If thig Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim agains. Mortgagor or any party indebted under the obligation. These
rights may include, but are not lim'ted to, any anti-deficiency or one-action laws. Mortgagor agrees
that Lender and any party to this Secuirty Instryment may extend, modify or make any change in the
terms of this Security Instrument or any evilence of debt without Mortgagor’s consent. Such a change
will not release Mortgagor from the terms of this Yecurity Instrument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

26. APPLICABLE LAW; SEVERABILITY; INTEFPRETATION. This Security Instrument is
governed by the laws of the Jurisdiction in which Lenger)is located, except to the extent otherwise
required by the laws of the Jurisdiction where the Properiy 1s located. This Security Instrument is
complete and fully integrated. This Security Instrument luay not-2= amended or modified by oral

Instrument directly conflicts with any section of the revolving line of credit agreement or prorissory
note referenced in Section 4, the terms and conditions of said revolving line of credit agreenicnt or
promissory note (as applicable), the arbitration agreement, and the agreement (o provide
flood/property insurance, all of which Mortgagor agrees to by signing this Security Instrument, the
terms of said documents and not the Security Instrument shall contro].

27. NOTICE. Unless otherwise tequired by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any

mOrtgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and right regarding the
marshalling of Hens and assets, and hereby releasing and waives g rights under and by virtue of the
homestead exemption laws of this state.
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LEILG (0112) Page 6 of §

e




..
UNOFFICIAL COPY

Construction Loan, This Security Instrument Secures an obligation incurred for ¢he
construction of an improvement on the Property.

40?98813

feproduction may be filed of record for purposes of Article 9 of the Uniform Commercial

Code.
D Additional Terms,

SIGNATUPRES: By signing below, Mortgagor agrees to the termg and covenants contained in thig Security
Instrument andir any attachments. Mortgagor also acknowledges receipt of a copy of this Security

Instrument on the 1at stated on page 1. .
O checked, ref’i to the attached Addendum incorporated herein, for additional Mortgagors, their

signatures ang 7oxnowledgments.

o olhse

MICHAEL A BECKER Borcwer OLLEEN M LODEWYCK Borrower
Borrower / Borrower

Borrower Borrower

Borrower ““Patrower

ILLINOIS - MORTGAGE
LEIL7 10112 Page 7 of 8

B —




UNOFFICIAL COPY

ACKNOWLEDGMENT:
(Individual)

State of IL

County of Cook

LOVIEETS

The foregoing instrament was acknowledged before me this { l / / \? } 4 &-/ (date) by
MICHAEL A BECKER '

COLLEEN M LODEWYCK |

(Name of person who acknowledged).

(Signature of person taking ac\k@cdgment) \

€ L)) O]OLM_/L_/

(Seal) (Title or Rank)

My commissio cxlm
DE, iy

ILLINOIS - MORTGAGE
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EXHIBIT “A”
LEGAL DESCRIPTION

PROPERTY: 1001 Madison Condominium, Unit 306, Chicago, IL

PARCEL 1:

Unit 306 and Parking P-20 in the 1001 Madison Condominium as depicted on the plat of survey of the
following described parcel of real estate:

THAT PROPERTY AND SPACE LYING BELOW A CERTAIN HORIZONTAL PLANE
LOCATED 62.00 FEET ABOVE CHICAGO CITY DATUM WHICH IS CONTAINED WITHIN
THE BOUNDARIES PROJECTED VERTICALLY OF THOSE PARTS OF LOTS 1 THROUGH 9,
INCLUSIVE AND TAKEN AS A SINGLE TRACT, IN EDWARD K. ROGER’S SUBDIVISION OF
BLOCK i OF CANAL TRUSTEES’ SUBDIVISION, OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECZION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND OF BLOCK 5 OF DUNCAN’S ADDITION TO CHICAGO BEING A
SUBDIVISION-OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17 AFORESAID IN
COOK COUNTY, L. LINOIS, AS DESCRIBED IN, AND WHICH SUREVEY IS ATTACHED TO,
THE DECLARATICK £/ CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE 1001 MADISON CONDOMINIUM
ASSOCIATION, RECORDFZ ON OCTOBER 31, 2002 AS DOCUMENT NUMBER 0021203593,

AND AMENDED FROM TIiit 1O TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

Parcel 2:

Exclusive right to use Storage Space 5-46, 2 iritted Common Element as delineated on the survey
attached to the declaration aforesaid recorded a; Document Number 0021203593.
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