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MORTGAGE

MAXIMUM LIEN. At no time shall the: principal amount of Indebieiness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excear: $752,000.00.

THIS MORTGAGE dated November 18, 2002, is made and executed betwean Allan J. Gleason, whose
address is 2115 Dobson, Evanston, IL 60202 (referred to below as "Grantor") a'id SANKFINANCIAL, F.S.B,,
whose address is 1200 INTERNATIONALE PARKWAY, SUITE 101, WOODRIDGE, i.- £u517 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cuiy2ys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all watér, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois: :

THE SOUTH 24 FEET OF LOT 6 AND THE NORTH 9.5 FEET OF LOT 7 IN BLOCK 8 IN PANE’S ADDITION
TO EVANSTON, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2108 Dewy Avenue, Evanston, IL 60201. The Real

Property tax identification number is 10-12-420-025-0000
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Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at

least equal value.

Lender's Right to Enter.
at all reasonable times 10 attend to Lender's interests and to inspect

) compliance with the terms and conditions of this Mortgage.

Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

Compliance with
regulations, NOw or hereafter in effect, of all governmental authorities applicable to the use of occupancy of the
Grantor may contest in good faith

- Property, including without limitation, the Americans With Disabilities Act.
any such law, ordinance, 0f regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior o doing so and S0 long as, in Lender's sole
opinion, Lender's inGrests in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a surety Lond. reasonably satisfactory to Lender, to protect L ender's interest.

Duty to Protect. Grarics agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necesswury to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENOER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon 1he sale or fransfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A 1sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Froperty; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, inst=iiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lgase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title o the Paal Property, or by any other method of conveyance of
an interest in the Real Property. However, this option sheli not be exercised by Lender if such exercise is prohibited

by federal law or by [Nlincis faw.
TAXES AND LIENS. The following provisions relating to tric iaxes and fiens on the Property aré part of this

Morigage:
Payment. Grantor shall pay when due (and in all events prior i0 delinauency) all taxes, payroll taxes, special
f the Property, and

taxes, assessments, water charges and sewer service charges levieo agairst oron account 0
shall pay when due all claims for work done on or for services renderea i material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over ol arua’to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, arid except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or clair in ~onnection with a good
faith dispute over the obligation to pay, S0 long as Lender's interest in the Property is 10! jecpardized. Ifa lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lisn.arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, of if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond cr ‘other security
d attorneys' fees, or other

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs an

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes o assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds $10.00.

Lender and Lender’s agents and representatives may enter upon the Real Property
the Real Property for purposes of Grantor's
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Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the
occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor s required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behaif may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the dzie of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (%) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) te ‘emaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s matwity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights anc re:nedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantar hoids good and marketable title of record to the Property in fee simple,
tree and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opin.or issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full rignt, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the pararaph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of all parsens. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lepge: under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal paty-in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the sroveeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suzh instruments as Lender may request &\
from time to time to permit such participation. L2

™~
Compliance With Laws. Grantor warrants that the Property and Grantor's usé of the Property complies with all F)
existing applicable laws, ordinances, and regulations of governmental authorities. ¢

Survival of Representations and Warranties. All representations, warranties, and 4oreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be soniinuing in nature, ol
and shali remain in fuil force and effect until such time as Grantor's Indebtedness shall be paicirmll,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Majigage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by-any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to'Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of sebtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction overi.Ginder or any of Lender’s property, or (C) by reason of any seitlement or compromise of
any claim made by Lendgei with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purzos= of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that z:nount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settienient or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, 8. l.ender's option, shall constitute an Event of Default under this
Mortgage:
Payment Default. Grantor fails to make any paymant when due under the indebtedness.

Default on Other Payments. Failure of Grantor withiriipa time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to provent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply wit' or perform when due any term, obligation,
convenant or condition contained in any environmental agreement exzcuted in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other‘term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to curiply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Le:ider and Grantor,

False Statements. Any warranty, representation or statement made or furnisned to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleadi ig ir any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thzreater.

21328759

Defective Collateralization. This Mortgage or any of the Related Documents ceases tc be in full force and
effect (including failure of any collateral document to create a valid and perfected security inter¢si or lien) at any

time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a recsiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fotfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other methad, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This inciudes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
. public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

" Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Reinadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an ¢lection to make expenditures or to take action to perform an obligation of Grantor under this

Mortgage, after Grante.’s failure to perform, shall not atfect Lender’s right to declare a default and exercise its

remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and

remedies available to Lende: following an Event of Default, or in any way to limit or restrict the rights and ability

of Lender to proceed direct!v/against Grantor and/or against any other co-maker, guarantor, surety or endorser

and/or to proceed against any ot'ier collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lendz:r inistitutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover suct-cum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any ccuri-action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Leivier's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall becomsz-a part of the Indebtedness payable on demand and shali
bear interest at the Note rate from the date of the e::oenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any linite under applicable law, Lender’s atiorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate zny automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cosi of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal‘ieas and title insurance, to the extent
permitted by applicable law, Grantor also will pay any court costs, in‘addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witheut limitation any notice of default

. and any notice of sale shall be given in writing, and shall be effective when/ccivally delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified ni ragistered mail postage

" prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies.ci notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's adriress, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the partrs address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is mare than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors,

FINANCIAL. Borrower shall furnish the Bank, as soon as available and in any event within 30 days of filing date, one
copy of Borrower's Federal Income Tax return, along with all schedules, attachments and amendments thereto,
signed by the preparer and an authorized corporate officer.Borrower shall furnish the Bank, one copy of rent roll,
leases and income/expense statement each year prior to May 15th.Borrower shall maintain a debt service coverage
ratio of not less than 1.15 and shall be computed by dividing net income {rents less operating expense, exclusive of
depreciation and interest) by annual debt service on alt properties held by Bank. As evidenced by receipt of rent
roll, leases and income/expense statement, each year prior to May 15th.

INSURANCE. Borrower shall maintain adequate insurance coverage, in amount and with companies acceptable to
the Bank, on property which will serve as collateral for the financing as herein described. The insurance policies




UNOFFICIAL COPY

Aue Buisiolexe ur sepua jo ued ey) uo uoIssIWO Jo Aejop ON iepueT Aq paubis pue Bunum ui ueAD sI JoAlem
yons ssajun sbebuow siuy Jepun spubu Aue pealem eney 0} pewaap aq jou |leys Jopus “Jepua Aq JoAlep ON

"sloul]l| Jo 81B}S *AIUN0) IHVANQ J0 SUNo2
8y} Jo uofiopsuNf 8y} 0] JWGNS 0} 15anbal s jepusa uodn ses.be JOJUBIL ‘INSME| B S| 810U} )| "eNUAA JO 32104

4.

stoun

Jjo a1e1S Yy uj Jepua Aq pajdadoe uaaq sey abeBuop sIYL ‘s|ouy)j] JO 3ILIS AY) JO SME| Ay} pue Me|
[elapa) Yiim 20UBPIOIJE U] Padlojua pue panlisuod ‘Aq paultanob aq ||im abebuopy syl ‘me Buiuianor) .

‘abebuop siy) jo suoisinoid sy} suysp 10 joidialul 0} pasn
eq o} Jou ale pue Aluo sesodind eauaiusauod Joj ase abebuop siy ul sBuipeay uonden ‘sBuipesy uonden

"Auadold ey} 40 uoleIado Y} YIm UOIDBULCD Ul apEW Sainypuadxe Ysed (e sse) Apedoid ay) wouy sidiade.
|sed [[e ueaw Jleys ,ewoau) Bunesado JaN, "sanbal |leys Jopua Se [IRIep PUB ULOJ YONS Ul Jeak (8S) snoiasd
s Jojuessy Buiinp “ieiloid ay) woy) paniesss ewodu Bugeredo jau jo uawale)s paipues B ysanbai uodn ‘1apust

0} ysiuiny [leys Jojue'y) ‘8oUBPISAI S OB UeY) Jayio sasodind Joj pasn si Auadold aul j| "spoday enuuy

‘JustupuawWwe 10 uone.ale ay) Aq punog
10 pabreys aq 01 1yBnos se;ind Jo Aued sy Ag paubls pue Bupum ul usAIB ssajun aAloele aq |leys abebuo
SiU} 0} JuBWPUBWE 0 JO Uole.eYT ON afebUO S ul yuoj 19s Slayew 8y} o} se seiued ay) Jo juswaaibe
pue Buipuelsiepun amus 8y} sa;mIsu0d ‘sjuslinooq pajejey Aue yum Jayiebo; ‘efieBuop siyL ‘sjuswpuswy

:oBefuop siy) Jo ped e eue s1aisin0ud snosue|(aasiw BUIMOliOf 8YL "SNOISIAOHD SNOANVTIIISIN

Joasay Jed e apew pue aousssjel Aq pejerodiodul I UOISIAGID
Aoniels youm (S-1)(Q)20€L-G1/G SO GEZ-\y padualaes swal Jfe snid 00'000'256$ S 8BeBuoy siyy i yuoy Jes
SB JUnolY Us| Wnwixep ay} yey; poojsispun pur paaibe Aisseldxe si i 'WNANIAAY INNOWY NIIT WNWIXYW

' 19Mmo1log Jo sjesse ey Ul isalsiu) Aue Buiuie|o s1 Aped pay) e Agaseym Buipued Jo ueye) uoioe 1o ssa301d
Aue Jo yueg o) sonou uenum jdwoid epiroid [Im JBNOLICE “iBpunaloy) penssi senuoyine Aloenbal jo S189pI0
40 $48p10 UNOD Aur pue suolieinbal pUe SS3UBUIPIO ‘SB)IP;S 1BD0| PUB 9JE)S ‘|eIapa) | Jo suoisinold ajqeadde ay;
Uum eouelidurod urejulew (|iM JaM0.10g 8L "Pays|qeISa Uds ey seAaiasal ajeudoldde yoym oy pue sBuipesooid
ereudoidde Aq pue yue) poob ul paiseiuoa Buleq ale se yons jdsoxre SaINIqe!| JBY0 PUR SJUSLLISSASSE ‘$33) aSUBIl|
‘saxe) |le enp usym Aed |im 1emoniog 8y ‘1senbal Alqeuosesl Ae'u jueg sy se Jamollog Buiuiaouos uonewiou
18410 yons swi 0} awn woly apiaoid ||BYS Jamoltog “semollog o s1nadsosd auniny 1o suonesedo ‘sseuisng
‘uoiNpuod eloUBUY ‘selliqel| ‘Siesse ay) uodn jo8le 8sieApe [elLsjew B a.ry bW jey) Jamollog jsuele jeiel
Jayjo 10 g|qeynba Bunueib 1o ‘000'G$ uey) Jejesi unowe ue ul Jamouog 1surele Juswabpni Aue jo Alus By Jo
‘aJowl Jo 00D'G$ S IYBNOS UONOE BAI1281J09 BY) JO IS0 BU} JO PBAJOAUI JO PBLLIRIS JUNOWR 8Y) 8J8UM 10 '1aM0.1I0g jO )
sj0adsoud 8Jnjny 40 suonesedo ‘'SSaUISN ‘UOIHPUOY [BIOUBUY ‘SAIYIGR] ‘SIOSSE UG |U9))8 BSIOAPE [RLSJEW B 8ABRY Tgi
Wbiw yoym “‘AousBe |ejuswuienod Aue eiojeq sBuipesoid Aue pue sbuipesooid onesyqie Bupniour ‘uonebyy
JO JuBLWeduswWod sy jo Bunum ul yueg Apmou Apdwoid peus temoLogrolaisy) 10adssl wam usye) Buiaq sdeis &)
a1 pue ewes oy} Buiquosep joeiay) 800U USHLIM ‘JomoLI0q 2y} uodn 108ye asiaape {euardii @ BARY PINod yoiym €7
1uaAs Aue Jo 80UBLINDD0 BY} JO 18moLiog 8y) 0] [Bustew s yolym Buipaaoosd [ejuswulenct 1o spasooid uonesyqie
‘uonebiny Aue u uoneulLIBp BSIBAPE AUB IO JO UOHNYISUl 8Y) JO ‘Ynejeqg JO JUSAT painjeiuun ue 10 yneeq
JO JUBAT ue J0 95uUs.N220 8y} Jo Buiuies) uodn Aj@leIpaLUW [lBUS JOMOLI0g JapI0 Ydns Aue JO AC0D B ‘isenbes
0S p|noys jueg ayj Jl pue ‘sjes Jo [elepa; ‘Aouale AioyenBar Jo unoo Aue Aq panssi ‘Aued e si jamouog yoium
0} sbuipesocud jeuajew Aue u) siaplo Aue jo aojou jdwoud spiaoid [jeYS Jamollog 'S INVNIAOD JALLYWHIADY

"yueg jo jeaoidde Joud Jnoyum uawabeuew 1o diysisumo ul abueys ou aq [im 8yl "SINVYNIAOD JAILYDIN

"BURINSU| 9|QB|IRAR UD paseq adloy) ‘pepuswe se

‘Joy 82uUBINSU| POO|4 |BUONEN 8y} Japun a|qejieAe abelanod Jo Jul wnwixew ayi (1) Jo ‘ueo| ey} jo junowre jediouud
oul {]) Jo lesse| eyy 01 [enbe 15e6| 1B WNOWE UB Ul §2uUBINSUl pooy Jo seiood Jo Aojjod e pepiacid eq (m yueg
8y} 1oy 8ouBINSU| POO|4 |BUCIEN 8} JBpun 8|CejleAR 8pelw use(q SBY aoueInsul pooj) Yolym Ul uleld pooj4 B Ul
pPOJEJ0] S 8116 [B81 8Y) JO Led B IO ||B JUBAS BY] U] ‘BAIE UIBld POO|4 POI1eubISep B Ulyiim pejeso| 10U St 81e1se (26
199{gns ey} jey) uolediped e ‘Buiso|n ey o} JoLd “ueg syl 0} USILING [feys Jamollog sIseq JIpoLiad e uo aoueInsul

waung jo Jooud papincid 8q [[eys yueg 8yl pue ‘yueg syl o Joae} Ul asne|o aabebuow 10 ashed $s0| B ALIRD [IM

01 abed (penunuo) LESL00061 ON ueoT
ADVYOLHON




UNOFFICIAL COPY

o
Loan No: 1900015837 (Continued) Page 11

right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver ot Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
- granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision o this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceabls as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes ‘eual, valid and enforceable. |f the offending provision cannot be so modified, it shall be
considered deleted irom this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of ziv. provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Marigage.

Merger. There shall be no‘mzrger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time ha!d by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject 1) any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested 'n 7 rerson other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reicrence to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor trom the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the parfurmance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against Ziy other party.

Waiver of Homestead Exemption. Grantor hereby releases and ~wvaives all rights and benefits of the

homestead exemption laws of the State of |linois as to all Indebtedness'scciired by this Mortgage. g

" DEFINITIONS. The following capitalized words and terms shall have the foiloxing. meanings when used in this f‘
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful ..,D
money of the United States of America. Words and terms used in the singular shall irclude the plural, and the €
plural shall include the singular, as the context may require. Words and terms not othzrwise defined in this g::
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code: )

Borrower. The word "Borrower” means Allan J. Gleason, and all other persons and entities sioning the Note in
whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Allan J. Gleason.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

A
Allan J. Gleason, Inzividually

12DIVIDUAL ACKNOWLEDGMENT

1

STATE OF I\f / /LMM 4 )
) SS
COUNTY OF )O U %ﬁ - )

On this day before me, the undersigned Notary Public, personaily appeared Allan J. Gleason, to me known to be
the individual described in and who executed the Mortgage, and ackiowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses and purpor:ss therein mentioned.

Given under my hand and official seal this / /? hia da of 77Mét/k , 200 )

By //W / Lﬂ}%l/%) ‘ Residing at / %’éj,/, /Uﬂ//ﬁ.ﬂfm [ (7
Notary Public in and for the State of \%M M/ ZU’[{%’\

My commission expires

LASER FAQ Lending, Ver. 6.21.00.003 Copr. Harland Financisl Solutions, Inc, 1997, 2002,  All Righle Ressrved. - 1L WACFRLPLMGO3 FC TR-674 PR-s
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