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MORTGAGE

THIS MORTGAGE is made this 25th day of November 2002 , between the Mortgagor,

MIN 100052614148153177

ANGEL E CORDON MARRIED TOQ JESSICA CORDON, , N

r

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nosainee for Lender, as hereinafter defined, and Lender’s
successors and assigns). MERS is organized and existing under the laws o] Diloware, and has an address and telephone number of
P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
FIELDSTONE MORTGAGE COMPANY

("Lender") is organized and existing under the laws of MARYLAND ,
and has an address of 11000 BROKEN LAND PKWY, #600, COLUMBIA, MD 21074

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 29,317.50 , which
indebtedness is evidenced by Borrower’s note dated November 25, 2002 and :xtensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of uyicbizdness, if not sooner
paid, due and payable on December 1, 2017 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;th= nayment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described
property located in the County of Cook
State of Illinois:

All that tract or parcel of land as shown on Schedule "A" attached

hereto which is incorporated herein and made a rart hereof.

»

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

%‘IBN(IL) (0204) Form 3814

S AR




UNOFFICIAL COPY




...
‘ UNOFFICIAL COPY

e

Parcel ID #: 14062100280000
which has the address of 1711 W THOME AVE unr? 1711 CHICAGO (Street
80660 [City], 1llinois {ZIP Code] (herein "Proper[y Address");

Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage; but, if
necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s Successors and assigns), has the right: to
EXercise any or all of those interests, including, but not limited to, the right to foreclose and sel] the Property; and to take any action gy

on the day monthly baymer:s bf principal and interest are Payable under the Note, until the Note is paid in full, 2 sum (herein
"Funds") equal to one-tweltin ‘ot the yearly taxes and assessments (including  condominium and planned upit development
assessments, if any) which ay araw - priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazird Isurance, plus one-twelfth of yearly premium installments for mortgage msurance, if any,
all as reasonably estimated initially azd from. time 1o time by Lender on the basis of assessments and bilis and reasonable estimates
thereof. Borrower shall 1ot be obligated to xke such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or-deed of trust if such holder is an institutionaj lender.

If Borrower pays Funds to Lender, the Fun Is shall be held in an institution the deposits or accounts of Wwhich are insured or
guaranteed by a federal or state agency (including Leider if Lender is such an institution). Lender shajj apply the Funds to pay said

Borrower, without charge, an annua) accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are Pledged as additional s¢eurii s for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the future iecat'dy installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed Lie amount required to pay said laxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at/Bor ower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amougs ¢ the Funds held by Lender shall not be
sufficient to pay laxes, assessments, insurance premiums and ground rents as they fali due, Borrower shall Pay w Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require;

Upon payment in full of all sums secured by this Mortgage, Lender shal] promptly retund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
Tater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds he'd by Lender at the time of

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
Paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borroveriunder paragraph
2 bereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shajl perform all of Borrower’s obligaiions under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
tovenants to make payments when due. Borrower shail Pay or cause to be paid all taxes, assessments and other charges, fines and

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insyred
against loss by fire, hazards included within the term "extended toverage,” and such other hazards ag Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shal] be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shalf be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and i a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage.
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Iz the event of loss, Borrower shall E1VE prompt notice to thé imdfifafice carrier and Lender. Lender may riake proof of loss if -
not made promptly by Borrower. °

governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit g

Any amounts disbursed by “erder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additiona]
indebtedness of Borrower secured b 7 tis Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lewier to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shali
require Lender to incur any expense or take <ny action hereunder.

8. Inspection. Lender may make or cause'to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereci, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deea of trust or other security agreement with a lien which has

10. Borrower Not Released: Forbearance By Lender Not a VWaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to dry successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower’s sucressors in interest, Lender shall not be required to
tommence proceedings against such successor or refuse to extend time for payiuent eratherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afford o applicable law, shall not be 3 waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Th¢ Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ‘21 Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and feveral. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage. gt and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable’ o #he Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forber; or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified majl addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be deemed to have been given 10
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and loca] laws applicable to this Mortgage shall be the laws of the Jurisdiction in
which the Property s located. The foregoing sentence shall not limit the applicability of federal law 1o this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

Inilial; - é - C -
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“ of this Mortgage and the Note arélieciared 1o be severable. As used hereif¥,- "costs, " "expenses” and "attorneys’ fees" include a1t
sums to the extent not prohibited by applicable law or limited herein,
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

Borrower fails to P2y toese sums prior to the expiration of this period, Lender may imvoke any remedies permitted by thig'e
Mortgage without further siotice or demand on Borrower.

NON-UNIFORM C¢ JVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remidi s Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or

Lender prior to acceleration shail giv: notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such k., ¢ach: {3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; ard /4 ¢hat failure to cure such breach on or before the date specified in the notice
may result in acceleration of the Sums secures-hy this Mortgage, foreclosure by Judicial Proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default 0. any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified i e notice, Lender, at Lender’s option, may declare ail of the sums
secured by this Mortgage to be immediately due and payible without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be entitled to collect in si'ch proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentary evideuce, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s ‘cecleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begv by Lender to enforce this Mortgage discontinued
at any time prior to entry of a Judgment enforcing this Mortgage if: (a) BorrGwer pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower cares all breaches of any other covenants or
agrecments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable-=xrénses incurred by Lender in enforcing the
covenants and agreements of Borrower comtained in this Mortgage, and in enforcing Leder’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes su<n action as Lender may reasonably

Tequire 1o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s ob! igation to pay the sums secured

by this Mortgage shall continye unimpaired. Upor such Payment and cure by Borrower, this Mortgage 2:d the obligations secured
hereby shall remain in fuil force and effect as if no acceleration had oceurred.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees, and
then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

» at Lender’s address set forth on page one of this
superior encumbrance and of any sale or other foreclos

ure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

nice with a ltien which has priority
Mortgage, of any default under the

a0

VoS

(Seal) HW (Seal) E;;i
-Borrower

Borrower

el
ol
A (Seal) (Seal)
-Borrower -Borrower
WA (Seal) (Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Sign Original Only)
STATE OF ILLINOIS,

(el =YL -N
I, ‘—\'{*& iy \G&

Conty ss:
a Notary Public in and for said county a

nd state do hereby certify that

\B,(NC\\TL_ . Cocosd

subscribed to the foregoing  instrument,
signed and delivered the said instruments as is/her/their free and voluntary act
Given under my hand and official seal,

My Commission Expires:

; A RE
CERICIAL 32AL '
SUMATZR CHANCE

NOTARY PUSLIC, STATE OF ILLIvOIS
MY Coramission EXFIRES:01/08/03 5;
FAAFRAARRAG Ly v ARFGC, op :)

T6N(!
% 6N(IL)} (0204) ‘.
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PARCEL 1: THAT PART OF LOTS | AND 2 TAKEN AS TRA LYING WEBST OF A
ARCEL 1: THAT PART OF LOTS 1 AND 2 TAKEN AS m,

I e Rl

POINT Q% SAID NORTH , BEAST RO

1(FXCEPT THE NORTH 79.67 FEET AS MBEASURED EAST
%TLI?I:ESU:!W.REOF) AND ALSO EXCEPT THE WEST 20.0 FEET 'I‘HB!;E%‘Fi(ﬁ\;liI AS
MEASURED ON 5133 NORTH AND SOUTH LINES OF SAID LOTS 1 AND 2,

A TRACT, INBLOCY. i4 TOGETHER WITH

: SOUTH 853 FEET OF THE NORTH 41,66 FEET, AS MEASURED O} :
%Cm'mz A?;BWBSTLNE‘, THEREOF, OF.THE WEST 20.0 FEET, AS MBASURED BASURED, -
ON THE NORTH AND SOUTH [4NY'S THEREOF, OF LOT 1 AND 2 TAKEN,

TRACT, IN BLOCK 14, ALL INHiCARIDGS, BEING A SUBDIVISION IN THENORTH 1 - -
! e T = ' ' IR
g B TS Er.?':..'-:vw : SR o Bog e - s MRS el
— e iney o - . _ " o Ry

12 OF THE NORTHEAST 1/4 OF SECTION 6, JOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, B

1962 AND KNOWN AS TRUST NUMBER 4999 DATED MAY 22, 1962 AND RECORDED
MAY 23, 1962 AS DOCUMENT NO. 18483689 FROM OLD ORCH; RD BANK AND
TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 28, 1976 AND KNOWN AS TRUST NUMBTR 4999 DATED
MAY 23, 1962 AND RECORDED MAY 23, 1962 AS DOCUMENT NO. 18435625, FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS, - .

————

Permanent Index Number: 14-06-210-028
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