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THIS COLLATERAL ASSIGNMENT OF OPTION TO PURCHASE AS SECURITY
(this “Assignment”) is made as of the 19" day of December, 2002 by The Eaglebrook Group,
Inc., a Delaware corporation, with its chief executive office located at 2600 West Roosevelt
Road, Chicago, Illinois 60608 (and as successor to each of Eaglebrook Products, Inc. and
Eaglebrook Plastics, Inc., the “Assignor”) in favor of General Electric Capital Corporation, a
Delaware corporation, whose address is 44 Old Ridgebury Road, Danbury, Connecticut 06810
(“GE_Capital”), the CIT Group/Equipment Financing, Inc., HSBC Business Credit (USA),
Inc. as successor to HSBC Business Loans, Inc., People’s Capital and Leasing Corp., Safeco
Credit Company, Inc. and Siemens Financial Services, Inc., formerly known as Siemens
Credit Corpzraiion (collectively with GE Capital, the “Assignee™).

WHEREAS., Assignor and Assignee previously eniered into that certain
Forbearance and Modification-Agreement dated as of February 28, 2002, as amended by First
Amendment thereto dated as 6f May 30, 2002 and Second Amendment thereto dated as of June
2002 (the "Forbearance") pursuant'to which Assignee agreed to forbear in the collection of
certain regularly scheduled principal pavments due and owing from Assignor, as debtor, under
certain loan and security documents betwesn Assignor and Assignee (collectively, the “Debt
Documents”);

WHEREAS, Assignor is presently i1 default under the Forbearance due to the
occurrence and continuation of certain Forbearancé-Events of Default (as defined in the
Agreement) and Assignee has the immediate and piesent right to exercise all rights and
remedies available to it at law, in equity or as otherwise-piovided under the Debt Documents;

WHEREAS, Assignor has requested that Assignée enter into the Amended and
Restated Waiver and Modification Agreement of even date” hérewith (the “Restated
Agreement”) and Assignee requires as a condition to the Restated Agreement, that Assignor
execute and deliver this Assignment; and

WHEREAS, a material condition to the effectiveness of the Resiatcd Agreement
is that Assignor execute and deliver this Assignment, in recordable form, grantirg a first lien
and security interest in the Option (as defined below) in favor of Assignee as security for
repayment of the Obligations (as defined in the Restated Agreement), and Assignee will enter
into the Restated Agreement in reliance upon this Assignment as aforesaid.

NOW, THEREFORE, in consideration of the foregoing recitals, Assignee hereby
makes this Assignment on the following terms, covenants and conditions:

1. Recitals Incorporated. Each and every recital to this Assignment Is a
material part of this Assignment and is hereby incorporated into and deemed to be a material part
of this Assignment.
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by Assignor that this Assignment constitutes an assignment for security purposes. This
Assignment shall secure: (i) the repayment of all sums owed by Assignor or any of its affiliated
parties that are obligated to Assignee under the Debt Documents (albeit either as a co-debtor or
as a guarantor (each an “Qbligor™)); and (i) the performance of Assignor’s and each other
Obligor’s obligations under the Debt Documents. For purposes of this Assignment, the “Option”
shall mean that certain Option to Purchase dated as of January 28, 1999 by and between
American National Bank and Trust Company of Chicago, not individually but as Trustee under
Trust Agreement dated December 1, 1986 and known as Trust No. 101034-06, as optionor
thereunder (the “Optionor™), and Assignor, as optionee thereunder. The Option was granted with
respect to that certain real property commonly known as 2600-2650 West Roosevelt Road and
1105-1137 South Washtenaw Road, Chicago, [llinois 60608, which property is more particularly
described in txhibit A attached hereto and made a part hereof, together with the buildings,
structures, fixtvies, additions, enlargements, extensions, modifications, repairs, replacements and
improvements now ot hereafter located thereon (the “Property™).

3. Consideration for Assignment. This Assignment is made in consideration
of Assignee’s undertakings iz the Restated Agreement.  Assignor hereby acknowledges and
agrees that Assignee would (nct_ have entered into the Restated Agreement without this
Assignment.

4. Representations, Warranties and Covenants of Assignor.  Assignor
represents and warrants that: (i) Assignor is‘the sole owner of the entire optionee’s interest in the
Option; (ii) Assignor has full power and authorityiq execute and deliver this Assignment and the
execution and delivery of this Assignment has been Auly authorized and does not conflict with or
constitute a default under any law, judicial order s'sther agreement affecting Assignor or the
Property; (iii) the Option is presently in full force and-efiext. enforceable in accordance with its
terms; and (iv) Assignor has not granted any lien, security atcrest or encumbrance of any kind or
nature on the Option.

5. Covenants as to Lease. Assignor hereby covénants and agrees that, with
respect to that certain lease dated as of January 28, 1999 by and betweea Optionor, as landlord
thereunder, and Assignor, as tenant thereunder, with respect to the Property (the “Lease”),
Assignor shall (a) observe and perform each and every provision thereof on Assignor’s part to be
fulfilled or performed under the Lease and not do or permit to be done anything 53 impair the
value or validity of the Lease or the Option, (b) promptly send to Assignee copies of any and all
notices of default which Assignor shall send or receive under or in connection with thzTease,
and any and all notices of any type whatsoever which Assignor shall send or receive in
connection with the Option, (c) perform all of the terms, covenants and conditions contained in
such Lease upon Assignor’s part to be performed, (d) execute and deliver, at the request of
Assignee, all such further assurances, confirmations and assignments in connection with the
Property as Assignee shall, from time to time, reasonably require, and (e) upon request, furnish
Assignee with additional copies of the executed Lease and the Option.

6. Event of Default. Assignor shall be in default under this Assignment upon
the occurrence of any one or more of the following: (i) an Event of Default (as defined in the
Restated Agreement); or (i) Assignor’s default under any of the terms or provisions of the Lease
which is not waived or cured.
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7. Remedies of Assignee; Exercise of Option I%Qn%lééu t. Concurrent
with the execution of this Assignment, Assignor shall execute the letter attached hereto as
Exhibit B (the “Exercise Letter”) pursuant to which Assignor will provide notice to the Optionor
of its exercise of the Option in accordance with its terms, Notwithstanding the foregoing,
Assignee covenants and agrees not to deliver the Exercise Letter to Optionor unless and until the
earlier to occur of (i) a default under this Assignment pursuant to Section 6 hereof; or (ii)
Assignor fails to exercise the Option on or before the Exercise Deadline (as defined in the
Restated Agreement) (the “Trigger Event”). Upon the occurrence and continuation of the
Trigger Event, and upon GE Capital’s (or its nominee) issuance of a commitment letter to
finance Assignor’s acquisition of the Property (the “Commitment”), the Exercise Letter shall be
tendered to the Optionor and so long as the Commitment has not been terminated or rescinded
Assignor shallflly perform all of its obligations under the Real Estate Sales Contract previously
agreed upon between Assignor and Optionor. The Commitment shall provide that the aggregate
amount of monthly-débt service (principal and interest) shall not exceed Forty-Two Thousand
Dollars ($42,000.00); provided, further, that such other terms and conditions of the Commitment
shall be determined in the reasonable discretion of GE Capital or its nominee. Notwithstanding
the foregoing, Assignor acknswledges and agrees that GE Capital shall be under no obligation to
provide such purchase money firanciag for the Property upon the Trigger Event or otherwise.

8. No Liability of Assignee. Assignee shall not be liable for any loss
sustained by Assignor resulting from Assigzice’s exercise of, or failure to exercise, the Option.
Assignee shall not be obligated to perform o cischarge any obligation, duty or liability under the
Lease or the Option or under or by reason of this Ajpsignment, and Assignor shall, and hereby
agrees to, indemnify and defend Assignee for, and ho'd Assignee harmless from and against, any
and all liability, loss or damage which may or might be inzurred under or in connection with the
Lease or the Option, or under or by reason of this Assigninent, and from any and all third party
claims and demands whatsoever, including the defense of anv-such claims or demands which
may be asserted against Assignee by reason of any alleged obligations and undertakings on its
part to perform or discharge any of the terms, covenants or agreemcp!scontained in the Lease or
the Option other than third party claims arising out of the gross negligence or willful misconduct
of Assignee. Should Assignee incur any such liability, the amount the'ect, including costs,
expenses and reasonable attorneys’ fees, shall be secured hereby and by the Debt Documents and
Assignor shall reimburse Assignee therefor immediately upon demand and upch the failure of
Assignor so to do Assignee may, at its option, declare all sums secured hereby and <nder the
Debt Documents immediately due and payable. This Assignment shall not operate topiace any
obligation or liability for the control, care, management or repair of the Property upon Assigaee,
nor for the carrying out of any of the terms and conditions of the Lease or the Option; nor shall it
operate to make Assignee responsible or liable for any waste committed on the Property by
Assignor, or any tenants, occupants or any other parties, or for any dangerous or defective
condition of the Property, including, without limitation, the presence of any hazardous materials
or substances, or for any negligence in the management, upkeep, repair or control of the Property
resulting in loss or injury or death to Assignor, or any tenant, licensee, employee, guest, invitee
or any other person.

9, Other Security. Assignee may take or release other security for the
payment of the Obligations, release any party primarily or secondarily liable therefor and apply

QBCHIN321502.1




UNOFFICIAL COPY




UNOFFICIAL COPY

0021442130

any other security held by it to the reduction or satisfaction of the Obligations without prejudice
to any of its rights under this Assignment.

10.  Other Remedies. Nothing contained in this Assignment and no act done
or omitted by Assignee pursuant to the power and rights granted to Assignee hereunder shall be
deemed to be a waiver by Assignee of its rights and remedies under the Debt Documents and this
Assignment is made and accepted without prejudice to any of the rights and remedies possessed
by Assignee under the terms thereof.

1. Conflict of Terms. In case of any conflict between the terms of this
Assignment and the terms of the Debt Documents, the terms of the Debt Documents shall
prevail.

IZ. /. No Oral Change. This Assignment and any provisions hereof may not be
modified, amended, v 2ived, extended, changed, discharged or terminated orally, or by any act or
failure to act on the part of Assignor or Assignee, but only by an agreement in writing signed by
the party against whom {ne_enforcement of any modification, amendment, waiver, extension,
change, discharge or terminatiosi is sought.

13. Non-Waiver. (The failure of Assignee to insist upon strict performance of
any term hercof shall not be deemed t be a waiver of any term of this Assignment. Assignor
shall not be relieved of Assignor’s obligaticns hereunder by reason of (1) failure of Assignee to
comply with any request of Assignor or any bther varty to take any action to enforce any of the
provisions hereof or of the Debt Documents, (i) the release, regardless of consideration, of the
whole or any part of the Obligations, or (iii) any agrement or stipulation by Assignee extending
the time of payment or otherwise modifying or suppieinenting the terms of this Assignment or
the Debt Documents. Assignee may resort for the payment of the Obligations to any other
security held by Assignee in such order and manner as Assignee, in its discretion, may elect.
Assignee may take any action to recover the Obligations, or any pertion thereof, or to cnforce
any covenant hereof without prejudice to the right of Assignee tnireafter to enforce its rights
under this Assignment. The rights of Assignee under this Assignmen skall be scparate, distinct
and cumulative and none shall be given effect to the exclusion of the others~No act of Assignee
shall be construed as an election to proceed under any one provision herein to-the exclusion of
any other provision,

14, Inapplicable Provisions. If any term, covenant or condition' of this
Assignment s held to be invalid, illegal or unenforceable in any respect, this Assignment shall
be construed without such provision.

15.  Counterparts. This Assignment may be executed in any number of
counterparts, cach of which when take together shall constitute a single agreement.

16.  Notice. Notice to the parties shall be provided at the addresses and in the
manner set forth in the Debt Documents.

7. Governing Law. This Assignment shall be governed and construed in
accordance with the laws of the State of Ilinois.

QBCHI\321502.1




UNOFFICIAL COPY




UNOFFICIAL COPY

0021442130

18.  Termination of Assignment. Upon payment in full of the Obligations and
the satisfaction or discharge of the Debt Documents, this Assignment shall become and be void
and of no effect.

19  Successors and Assigns. This Assignment, together with the covenants
and warranties herein contained, shall inure to the benefit of Assignee and any subsequent holder
of or successor to the Debt Documents and shall be binding upon Assignor, its successors and
assigns and any subsequent holder of the Obligations.

20.  Recordable Document. Assignor hereby acknowledges and agrees that
Assignee shall record this Assignment against the Property.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOQF, Assignor has executed this Assignment as of the day

and year first above written.

e
STATE OF __ Jiptuisn)

P
COUNTY OF %Lm a!:/ﬁa/

THE EAGLEBROOK GROUP, INC,,
a Delaware corporation

On the jr,g n_day of December, 2002, before me personally came gfwc& 4 %wo aid
\ , to me known, who, veing by me duly sworn, did depose and say that they are

the . S{c&_@m

, respectively, of THE EAGLEBROOK GROUP, INC., a

Delaware corporation, described in and ‘which executed the foregoing instrument as Assignor
thereunder, and that they signed their réspective names thereto as such « Séowm# ~and-
and on behalf of such corporation, bursuant to proper authority granted therefor, for

the uses and purposes therein set forth.

QBCHI1321502.1
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Notary Public

My Commission Exzires: __syiade, Deborah A Wolfgang

S Bonded Thru
oI Atlantc Bonding Co,, Inc,
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Property Address:
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Legal Description

[See attached]

16-13-418-011-0000
16-13-418-012-0000
16-13-418-009-0000
16-13-418-004-0000
16-13-418-008-0000
16-13-418-005-0000
16-13-418-007-0000

265U-2650 West Roosevelt Road and
1105-1.27 Washtenaw Avenue
Chicago, [lkiois 60608
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LEGAL DESCRIPTION

PARCEL A:
PARCEL I:

THE SOUTH 264.19 FEET OF BLOCK 4 (EXCEPTING FROM SAID TRACT THE EAST 19 FEET OF THE
NORTH 162.25 FEET THEREOF HEREAFTER CONVEYED TO ALLIS-CHALMERS MANUFACTURING
COMPANY BY DEED DATED MAY 12, 1919 AND EXCEPTING ALSO ALL THAT PART OF THE NORTH
147 FEET OF SAID TRACT LYING WEST AND NORTHWESTERLY OF A CURVED LINE WHICH IS 8.50
FEET NORTPAVESTERLY FROM THE CENTER LINE OF AN INDUSTRIAL RAHLROAD TRACK OVER
AND ACROSS SAID TRACT, SAID CENTER LINE INTERSECTING THE NORTH LINE OF THE SOUTH
264.19 FEET OF SAIT» BLOCK 4 AT A POINT 31.58 FEET WEST OF THE EAST LINE OF SAID BLOCK 4
AND INTERSECTINZ: TdE SOUTH LINE OF THE NORTH 147 FEET OF THE SOUTH 264.19 FEET OF
BLOCK 4 AFORESAID A’r-4 POINT 188.31 FEET WEST OF THE EAST LINE OF SAID BLOCK 4,
HEREAFTER CONVEYED T¢ SIMON KRULEWITCH BY DEED DATED MAY 21, 1924) IN THE
RESUBDIVISION OF STARR’S-3UBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4, EXCEPT THE
EAST 100 FEET THEREOF, OF THZ SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH 147 FEET OF THE SOUTH 264.19 FEET OF BLOCK 4 {EXCEPT ALL THAT PART LYING
SOUTHEASTERLY OF A CURVED LINE WHICH IS 8 1/2 P¢ET NORTHWESTERLY FROM CENTER LINE
OF AN INDUSTRIAL RAILROAD TRACK OVER AND ACROSS SAID PREMISES, THE CENTER LINE
INTERSECTING THE NORTH LINE OF THE SOUTH 264.19 FF£? AFORESAID AT A POINT 31.58 FEET
WEST OF THE EAST LINE OF SAID BLOCK 4 AND ALSO INTEXSECTING THE SOUTH LINE OF THE
NORTH 147 FEET OF THE SOUTH 264.19 FEET AFORESAID AT A FOINT 188.21 FEET WEST OF THE
EAST LINE OF SAID BLOCK 4) IN RESUBDIVISION OF STARR’S SUBD'VISION OF THE EAST 112 OF
THE SOUTHWEST 1/4 (EXCEPT THE EAST 100 FEET THEREOQF) OF THE ST UTHEAST 1/4 OF SECTION
13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEPiDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 19, 1908 AS DOCUMENT 4301720 IN COOK COUNTY,
ILLINOIS.

PARCEL B:
PARCEL 1.

THAT PORTION OF LOTS 3 AND 4 IN THE RESUBDIVISION OF STARR’S SUBDIVISION OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE EAST 100 FEET) OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT OF SAID RESUBDIVISION RECORDED DECEMBER 14, 1908 AS DOCUMENT 4301729 DESCRIBED
AS FOLLOWS:

BEGINNING AT A POINT IN A LINE 264.19 FEET NORTH OF THE SOUTH LINE OF LOT 4, 464.55 FEET
EAST OF THE WEST LINE OF LOT 4; THENCE NORTH PARALLEL WIiTH THE WEST LINE OF SAID
LOTS 3 AND 4, 82.54 FEET; THENCE WEST PARALLEL WITH SAID SOUTH LINE OF LOT 4, 218.63
FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID LOTS 3 AND 4, 82.54 FEET;
THENCE EAST 218.63 FEET TO POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

105388.00152/11173258v1
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PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS FOLLOWS:

(A) OVER THE NORTH 9.96 FEET OF THE WEST 464.55 FEET OF THE SOUTH 264.19 FEET
OF LOT 4 IN THE RESUBDIVISION OF STARR’S SUBDIVISION AFORESAID AS RESERVED IN THE
DEED FROM ALLIS CHALMERS MANUFACTURING COMPANY, A CORPORATION OF DELAWARE,
DATED AUGUST 11, 1916 AND RECORDED OCTOBER 16, 1916 AS DOCUMENT 5965714;

(B) OVER THE SOUTH 9.96 FEET OF THAT PART OF LOTS 3 AND 4 IN THE
RESUBDIVISTON OF STARR'S SUBDIVISION AFORESAID DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 145.62 FEET SOUTH OF THE NORTH LINE OF SAID LOT 3 AND 141.14 FEET
EAST OF THE WEST LINE OF LOT 3; THENCE EAST PARALLEL TO THE NORTH LINE OF SAID LOT 3
A DISTANCE OF 105.92' FLFT, THENCE SOUTH A DISTANCE OF 202.69 FEET TO A POINT WHICH LIES
245.90 FEET EAST OF THE *VZST LINE OF LOTS 3 AND 4 AND 264.19 FEET NORTH OF THE NORTH
LINE OF 12TH STREET; THENCE WEST PARALLEL TO THE NORTH LINE OF SAID LOT 3, A DISTANCE
OF 105.92 FEET, THENCE NORTF A DISTANCE OF 202.60 FEET TO POINT OF BEGINNING AS
RESERVED IN THE DEED FROM ALLIS CHALMERS MANUFACTURING COMPANY, A CORPORATION
OF DELAWARE, TO JULIAN JACKSON DATED APRIL 8, 1920 AND RECORDED JUNE 6, 1923 AS
DOCUMENT 7967449; AND

() OVER THE NORTH 9.96 FEET %% THE SOUTH 274.15 FEET OF THAT PART OF LOTS 3
AND 4 IN THE RESUBDIVISION OF STARR’S SIBRIVISION AFORESAID OF A STRAIGHT LINE
COMMENCING AT A POINT 264.19 FEET NORTH QF 12TH STREET AND 139.98 FEET EAST OF THE
WEST LINE OF SAID LOT 4 AND ENDING AT A POINT.145.62 FEET SOUTH OF THE NORTH LINE OF
SAID LOT 3 AND 141.14 FEET EAST OF THE WEST LINE O SAID LOT 3 AS RESERVED IN THE DEED
FROM ALLIS CHALMERS MANUFACTURING COMPANY, 4 CORPORATION OF DELAWARE, TO
NORTH-SIDE SASH AND DOOR COMPANY, DATED JUNE 10, 1932°AND RECORDED JUNE 13, 1930 AS
DOCUMENT 10682132, IN COOK COUNTY, ILLINOIS.

PARCEL C:

PARCEL {: THAT PART OF LOTS 3 AND 4 IN THE RESUBDIVISION OF STARR'S SUEDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT THE EAST 100 rEeT THEREOF)
OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:: BEGINNING AT A POINT 145.62 FEET SOUTH OF THE NOR1Y *INE OF
SAID LOT 3 AND 141.14 FEET EAST OF THE WEST LINE OF SAID LOT 3, THENCE EAST PARALLEL TO
THE NORTH LINE OF SAID LOT 3 A DISTANCE OF 105.92 FEET, THENCE SOUTH A DISTANCE OF
202.69 FEET TO A POINT WHICH LIES 245.90 FEET EAST OF THE WEST LINE OF SAID LOTS 3 AND 4
AND 264.19 FEET NORTH OF THE NORTH LINE OF 12TH STREET; THENCE WEST PARALLEL TO THE
NORTH LINE OF SAID LOT 3, A DISTANCE OF 105.92 FEET; THENCE NORTH A DISTANCE OF 202.69
FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS

PARCEL 2: THAT PART OF BLOCK 3 IN RESUBDIVISION OF STARR’S SUBDIVISION OF THE EAST 1/2
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT THE 100 FEET
THEREOF) IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
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DECEMBER 14, 1908 IN BOOK 101 PAGE 41 AS DOCUMENT 4301729 BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT ON THE WEST LINE OF SAID BLOCK 3 {BEING THE EAST
LINE OF WASHTENAW AVENUE) 45.62 FEET SOUTH OF THE NORTH LINE OF SAID BLOCK 3;
THENCE EAST ON LINE PARALLEL WITH THE NORTH LINE OF SAID BLOCK 3 A DISTANCE OF 142.42
FEET MORE OR LESS TO THE CENTER LINE OF A PARTY WALL FORMING THE EAST WALL OF THE
BUILDING LOCATED ON THE LAND HEREBY CONVEYED; THENCE SOUTHERLY ALONG THE
CENTER LINE OF SAID PARTY WALL A DISTANCE OF 81.62 FEET MORE OR LESS TO THE POINT OF
ITS INTERSECTION WITH THE CENTER LINE OF PARTY WALL FORMING THE SOUTH WALL OF THE
BUILDING LOCATED ON THE LAND HEREBY CONVEYED; THENCE WEST ALONG THE CENTER LINE
OF SAID LAST DESCRIBED PARTY WALL, A DISTANCE OF 142.42 FEET MORE OR LESS TO THE WEST
LINE OF BLOCK 3 AND THENCE NORTH ALONG THE WEST LINE OF SAID BLOCK 3 A DISTANCE OF
81.62 FEET MORE OR LESS TO THE PLACE OF BEGINNING

PARCEL 3: THATPART OF LOT 3 IN THE RESUBDIVISION OF STARR’S SUBDIVISION OF THE EAST
12 OF THE SOUTHYEST 1/4 OF THE SQUTH EAST 1/4 (EXCEPT THE EAST 100 FEET THEREOF) OF
SECTION 13, TOW2(SHIP 39 NORTH, RANGE, 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 14, 1908 IN BOOK 101, PAGE 41 AS
DOCUMENT 4301729, BOUN!5D AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 142.42 F3ET EAST OF THE WEST LINE OF SAID LOT 3 AND 45.62 FEET
SOUTH OF THE NORTH LINE OF AID LOT 3 (WHICH POINT OF BEGINNING LIES IN THE CENTER
LINE OF THE BRICK WALL WHICH STANDS AS THE WEST WALL OF A BRICK AND STEEL FACTORY
BUILDING KNOWN AS THE ALLIS=C'iALMERS MACHINE SHOP); THENCE RUNNING EAST
PARALLEL WITH THE NORTH LINE OF SAify LOT 3, A DISTANCE OF 104.52 FEET TO A POINT IN THE
CENTER LINE OF THE EAST WALL OF SAif BRICK AND STEEL FACTORY BUILDING; THENCE
RUNNING SOUTH 100 FEET TO A POINT IN THE ZENTER LINE OF SAID EAST WALL WHICH LIES
145.62 FEET SOUTH OF THE NORTH LINE OF SAID 1.OT.3 AND 246.36 FEET EAST OF THE WEST LINE
OF SAID LOT 3; THENCE WEST PARALLEL TO THE NGPTH LINE OF SAID LOT 3 A DISTANCE OF
105.22 FEET TO A POINT ON THE OUTSIDE OF SAID WEST-BRICK WALL WHICH LIES 141,14 FEET
EAST OF THE WEST LINE OF SAID LOT 3; THENCE NORTE ALONG THE OUTSIDE OF SAID WEST
WALL A DISTANCE OF 183.8 FEET TO THE OUTSIDE SOUTH WALL OF A BRICK BUILDING KNOWN
AS THE "SHIPPING ROOM" THENCE EAST 7/10 OF A FEET TO THE CENTER OF SAID WEST WALL OF
SAID ALLIS-CHALMERS MACHINE SHOP; THENCE NORTH 81.62 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS

PARCEL 4: THAT PART OF LOTS 3 AND 4 IN RESUBDIVISION OF STARR’3 SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT THE EAST 100 FEET THEREOF)
IN SECTION 13, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE EAST LINE OF WASHTEMA W AVENUE
127.24 FEET SOUTH OF THE NORTHWEST CORNER OF LOT 3 AFORESAID; THENCE SOUTH ALONG
EAST LINE OF WASHTENAW AVENUE 221.07 FEET MORE OR LESS TO A POINT 264.19 FLFE1-NORTH
OF THE NORTH LINE, ROOSEVELT ROAD (AS WIDENED); THENCE EAST OF LINE PARALLEL 19 THE
NORTH LINE OF LOT 3 AFORESAID 139.98 FEET TO THE WEST LINE OF LAND CONVEYED TO
JULIAN S. JACKSON BY DEED DOCUMENT NO. 7967449, THENCE NORTHERLY ALONG SAID
JACKSON'S WEST LINE A DISTANCE OF 221.09 FEET TO A POINT WHICH IS 127.24 FEET SOUTH OF
THE NORTH LINE OF LOT 3 AND 141.24 FEET EAST OF THE EAST LINE OF WASHTENAW AVENUE;
THENCE WEST ON LINE PARALLEL TO THE NORTH LINE OF LOT 3 AFORESAID 141.24 FEET MORE
OR LESS TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS
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American National Bank 0021442130
and Trust Company of Chicago,

not individually but as Trustee under a

Trust Agreement dated December 1, 1986

One Bank One Plaza

Chicago, Hlinois 60670

Re:  Option to Purchase 2600-2650 West Roosevelt Road and 1105-
1137 South Washtenaw Road, Chicago, lllinois 60608

To whoin i+'may concern:

Referencc is made to that certain Option to Purchase (the “Option Agreement”)
the real property (1ecated at 2600-2650 West Roosevelt Road and 1105-1137 South
Washtenaw Road, Chicago, [llinois 60608 (the “Property”) between American National
Bank and Trust Comn<uy of Chicago, not individually but as Trustee under Trust
Agreement dated December 1,186 and known as Trust No. 101034-06 (the “Optionor”)
and Eaglebrook Group, Inc. (a5 spzcessor to Eaglebrook Plastics, Inc., the “Optionee™).
This letter shall serve as notice'of Optionee’s exercise of its option to purchase the
Property in accordance with the terms o the Option Agreement.

Please be advised that concurrent heresvith, pursuant to that certain Option to
Purchase dated as of January 28, 1999 between RAM Assets, LLC, as optionor, and
Optionee, as successor to Eaglebrook Products, Ine...Optionee is also providing written
notice of its exercise of its option to purchase the redl-property located at 1150 South
Washtenaw Road, Chicago, lilinois.

Please contact the undersigned at your earliest conveniefice o that we can arrange
for a mutuaily agreed upon closing date. Pursuant to Section 6 of the Option Agreement,

the closing must occur within two months of the date hereof.

Very truly yours,

EAGLEBRO

By: "
Name: /e Xogop
Title:__Ssotsme,,

QBCHN321509.1
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