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_ MORTGAGE
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Sections 3, 11, 13, 18, 20 and 21 Certain ruleg regacciny, the usage of words used in this document are
also provided in Section 18,

(A) "Security Instrument" mean this document, which js datedDecerbar ¢ ¢ 2002 ;
together with all Riders to this document, )

(B) "Borrower" i MARTA C. CaRRASCO

Borrower is the mortgagor under this Security Instrument,
(O) "Lender" is ¢ne FINANCIAL LriC

Lenderisa rrrrNorg CORPORATION
organized apd existing under the laws of THE gTRTR OF ILLINOIS
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Lender’s address is 5128 NORTH ELSTON AVENUE #2D

CHICAGD, ILLINOIS 60630

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the Promussory note signed by Borrower and dated December 6, 2002 .

The Note states that Borrower owes Lender One Hundred pif ty-Five Thousand and 00/100
Dollars

(U.S. $155,000.00 ) Plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than January 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under e Note, and afl sums due under this Security Instrument, plus interest.

(G) "Riders" m:ans all Riders ta this Security Instrument that are executed by Borrower, The following

Riders are to be g;ecuted by Borrower [check box as applicable):

(] Adjustable Rate Brzer [ Condominiym Rider [ Second Home Rider
Balloon Rider [_! Planned Unit Development Rider [_11-4 Family Rider
[Iva Rider LI Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all corfrelliug applicable federal, state and local statutes, regulations,
ordinances and administrative tules and o:a°rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinigns.

(D "Community Association Dues, Fees, and Asvessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fiorerty by a condominium association, homeowners
association or similar crganization. -

(J) "Electronic Funds Transfer" means any transfer oy fards, other than a transaction originated by
check, draft, or similar paper instrument, which s initiates thronsh an electronic tenmninal, telephonic
instrument, Computer, or magnetic tape so as to order, instruct, of’ autuerize a financial institution to debit
or credit an account. Such term includes, but is pot limited to, polntuf-sale transfers, automated te]ler
machine transactions, transfers ipitiated by telephone, wire transters,” aud automated clearinghouse
transfers,

(K) "Escrow Ttems" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" Ineans any cornpensation, settlement, award of damages of proceeds paid
by any third party (other than insurance proceeds paid under the coverapes deseribed <4 S2ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all e/ <nv part of the
Property; (iif) conveyance in liey of condemnation; or (iv) mistepresentations of, or omisiiops-as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" meang insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. '
(0) "RESPA" means the Real Estate Settlement Procedires Act (12 U.S.C. Section 2601 et 5eq.) and its
implementing regulation, Repulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan” under RESPA. -
40016859
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(P) "Successor ig Interest of Borrower" meané any party that has taken title 1o the Property, whether o1
not that party hag assumed Borrower’s obligations under the Note and/or this Security Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY(

COUNTY {Type of Recording Jurisdiction)

[Name of Recording J urisdiction):

ESTATE CURZORATION RBSUBDIVISION }IDF PART OF MTAMT PARK IN THE wrsT 1/2 oF

SECTTON 9, TOBLBHIP 39 NORTH, RANIGE 12, EAST oF THE THIRD PRINCIPAL
MERIDIAN, IN COLX COUNTY, ILLINOIS,

_— .

Parce] ID Number- 15-09-112-034
253 BELLWOOD AVENUE
BELLWOOD _

("Property Address");

which currently has the address of
[Street]
[Ciry],/1ll70is 60104 [Zip Code]

Security Instrument as the “Property. "

BORROWER COVENANTS timt Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 mort i

40016859
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Clrezt, without waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
paymcntsin the fitture, byt Lender is not obligated ta apply such payments at the time such payments are
acceptea.1¥ ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mnterest ol lnrgolied funds. Lender may hold such wmapplied funds until Borrower makes Payment to bring

might have now or i the fliture against Lender shat) relieve Borrower from making payments dne under
the Note and thig Security Instiimet or performing the covenants and agroements secured by this Security
Instrument.

2, Application of Payments «r Prjceeds. Except as otherwise described in this Section 2, all
Payments accepted and applied by Lendé shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in e Urder in which it became dpe. Any remaining amounts
shall be applied first to lgte charges, second to aty wther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recejves g payment from Borrower for 'z delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the Paymer may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandingy, Lerder may apply any payment received
from Borrower to the fepayment of the Periodic Payments if, and 0 s extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is apiied o the full payment of one or
more Periodic Payments, such €xcess may be spplied to any Jate charges die. Voluntary prepayinents shall
be applied first 10 Any prepayment charges and then as described in the Note, ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due ynder
the Note shall not extend of postpone the due date, or change the amount, of the Pejigdic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ Fayments are due
uader the Note, until the Note 13 paid in full, a sum (the "Funds") to provide for Paymen-of artounts dige

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or ali Escrow Jtems, Lender may watve Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be

in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
40016859 .
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Ieasonable’ extiiares of eXpenditures of fipure Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds spa) be held in an institution whose deposits are insured by a federa] agency,
mstrumeutality, or entity Zinchuding Lender, if Lender is ap Institution whoge deposits are so insured) or in
any Federal Home I oan Ba'l, Lender sha]} apply the Funds to pay the Escrow ltems no Jater thar the time
specified under RESPA. Lende shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venrying the Escrow Items, unless Lender Pays Borrower interest on the

or Applicable Law Tequires interest to be p1id on the Funds, Lender shall not be required to ray Borrower
any interest or earnings on the Funds. Borrovrer tnd Lender Can agree in writing, however, that interest

shall be paid on the Funds. Lender shaj give v Borrower, without charge, an anpya) accounting of the
Funds as requited by RESPA,

If there is a surplus of Funds held in S5CTOW, 37 dufined under RESPA, Lender shall account to

4. Charges; Lieps, Borrower shall pay all taxes, assessments, charges, fines, dnd impositions
attributable to the Property which can attain priority over this Security Instruent, leasek0' nayments or

40016859
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lien. Within 10 days of the date on which that notice is given, Borrower ghall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Vi
Lender may requite Borrower 10 pay 2 one-time charge for a rea] estate tax verification and/or
reporting service used by Lender ip conneetion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected op
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
ather hazards includin » but not limited to, eatthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained jn the amounts (including deductible levels) and for the periods that
Lender requites. What Lender Teguires pursuant to the preceding sentences can change during the term of
the Lou The insurance carrier providing the insurance shall be chogen by Borrower subject to Lender’s
right to-disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘BeiTower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, cartification and tracking services: or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time Temappings or similar changes aceur which

payment of any fees ‘egiosed by the Federal Emergency Management Agency in conmection with the
review of any flood zone dte myation resulting from an objection by Borrower.

If Borrower fails to roeintain any of the coverages described above, Lender may obtain insurance

not protect Borrower, Bomrower’s equety 17. fhe Property, or the contents of the Property, against any rigk,
hazerd or liability and might provide grezix or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance Cyveroge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Avy wounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this-decurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail e payable, with such interest, Upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsle'of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mor gage clause, and shall name Lender as
mortgages and/or as an additional loss payce. Lender shall have the rirtit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendez a%% tz.eeipts of paid premiums and
renewal notices. If Borrawer obtains sny form of insurance coverage, not'cing wise required by Lender,
for damage to, or destruetion of, the Property, such policy shall include a stat dard mortgage clause and
shall name Lender as moftgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-anl Tender. Lender
mmay make proof of loss if not made promptly by Borrower. Unless Lender and Borrows: sitherwise apree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econommically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction provided that such inspection shall be undertaken
promptly. Lender may, disburse proceeds for the repairs and restoration in a single payment or in a series

40016859
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the excess, if any, paid to Borrower. Such insurance proceeds sha]] be gpplied in the order provided for in
Section 2.

If Borrower gbandons the Property, Lender may file, negotiate and settle any avajlable insurance
claim and related matters. If Borrower does not fespond within 30 days (o 5 tiotice from Lender that the
Insurance czrrier has offered to settle 4 claim, then Lender may negotiate and sett]e the claim. The 30-day
period will begin when the notice is given Tn either event, or if Lender acquires the Property ynder
Section 22 or otherwise, Borrower hereby assigns 1o Lender (2) Borrower’s rights to any insurance
Proceeds in an amoynt ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refind of unearned premiums paid by
Borrower) under g) insurance policies covering the Property, insofar as such nights are applicable 1o the

6. Cevunancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal

otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless exteruating
cireumstances exisg whick are beyond Borrower's contro].

7. Preservation, Muiritenance anqg Protection of the Property; Inspections, Borrower shall not
destroy, damage or imipair the P operty. allow the Propetty to deteriorste Or commit waste on the
Froperty. Whether or not Borrawey §s residing in the Propetty, Borrower shall maintain the Property in
order to prevent the Property from d e iprating or decreasing in value dye to its condition. Unless it i
determined pursyant 1o Section § that Tjalr of restoration 3¢ not economically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid firther deterioration ot damage. If insurance or
condemnation proceeds are paid in connectioy, Willy damage to, or the taking of, the Property, Boryower
shall be responsible for repairing or restoring the c«operty only if Lender bas released procesds for such
purposes. Lender may dishurge Proceeds for the repairs 4 Testoration in a single payment or in a series of
Progress payments as the work ig completed. If the insueeiics; or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower ig not relieved i Borrower's obligation for the completion of

Lender or jts agenl may make reagonablc entries upon and ipdctions of the Property. If it has
Teasonable cause, [ ender way inspect the interior of the Improvemenis g e Property, Lender shali give

process, Borrower or Ay persons or entities acling at the directjop of Borrover br with Borrower’s
knowledge or consent gave materially false, misleading, gr Inaccurate informatian L stat=ments to Lender
(or failed to provide Lender with materia] information) in coppection with th doan,  Materia]
Tepresentations include, byt are not limiteq to, representations concerning Borrower's occurancy of the
Property as Borrower’s prineipa) residence.

9. Protection of Lender's Interest jn the Property and Rights Under thig Security Instrumene. If
(a) Borrower fails to perform the covepants and agreements contaiped in thig Security Instrument (b) there

this Security Instrument (such as a proceeding ip bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien Which may attajn pricrity over this Security Instrument or ¢ enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever ig

4001645y
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its secured position, iy g bankruptcy Proceeding. Securing the Property includes, but i 1ot limited to,
entering the Property 10 make Iepaits, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities huneg
on or off. Although Lender may take action under this Section 9, Lender does 1ot have 10 do so and is ot
under any duty or obligation to do so. It 15 agreed that Lender incurs o liability for nqt taking any or al]
actions authorized under this Seetion 9, '

Y amounts disbyrsed by Lender under this Section 9 shajl become additional debt of Borrower
this Security Instrument. Thege amounts shall bear interest at the Note rate from the date of
disbursement and shayy be payable, with such inferest, npon notice from Lender to Borrower requesting

i this Security Instrument i5 op 5 leasehold, Borrower shall comply with al] the Provisions of the
leuse.if Borrower acquires fee title to the Property, the leagehold and the fee title shal] not merge unless
Lendes 250005 to the merger in writing.

10. Tfurigage Insurance, If Lender required Mortgage Insurance a5 5 condition of making the Loan
Borrower shqif 02y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fzsrfnce caverage required by Lepder Ceases 10 be available from the mortgage insurer that
previously provided <uch insurance and Borrower was required to make Separately designated payments
toward the premiugs for Mortgage Insurance, Borrower shall pay the premiums required to obtain

payments toward the Premiums for Mortgage Insurance, “Borromyes shall pay the premiums required to
maintain Mortgage Insurance i effect, or 1o Provide a nor-refirdable loss Ieserve, until Lender’s
Tequirement for Mortgage Insurance ends in accordance with any Writen agreement between Borrower and
Lender providing for such termination or unti] termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligatiog to pay interest at the rate provided 'n tie Note.

Mortgage Insurance reunburses ender (or any entity that purchases the Note) for certain losses it
nay incur if Borrower doeg not repay the Loan zg agreed. Borrower is ner 5 paty to the Mortgage

As a result of these agrecments, Lender, any purchaser of the Note, another insyrer any reinsurer,
any other entity, or fny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 85) a portion of Borrower’s bayments for Mortgage Insurance, in

40016859
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(b) Any such Agreements will pot affect the rights Borrower has - if any - with
Mortgage Insurnyce under the Homeowners Protection Act of 1998 o any other law. Thege rights
may include the rght to recejye certain disclosures, ¢q Tequest and ohtgip cancel]

ortgape Insurance, t, kave the Mortgag, Insurance terminateg AUtomatically, and/or to regeive 1
Yefungd of ANy Mortgage Insurapnce Premiums thae Were unearned at ¢pe time of g

11, Assignment of Miscellanegns Proceeds; Forfeiture, Aj Miscellaneoys Proceeds ara hereby
assigned to apg shall be paid o Lender.

the Property i damaged, sych Miscellaneous Proceeds ghaty be appiied to festotation or repair of
the Property, if the reéstoration or Tepair is EConomically feasible and Lender’s SECUrity is not lesseneq,
During ‘sach Tepair and Testoration betiod, Lender shall have the right to hold such Miscellanepys Proceeds
Entil Lender hag had an Opportunity to inspect sycp Property to “nsure the work hag been completeq to

Completeq. 17njgq an Agreement 1s made iy Writing or Applicable I gw Tequires interest 1o be paid on such
Miscellaneog Troseeds, I, i i

Miscellanegys Proceess If the festoration or ’ 1
be lessened, the Miicellaneong Proceeds shall he applied to the sumg secred by thig Security Instrumen,
whether or not th due, with the excess, if any, paid to Borrower, Sych Miseellanegyg Proceeds gha)) be
applied in the ordep Proviees £3: in Section 2,

e event of a (o) [t:| T destruetion, or loss in valge of the Property, the Miscellanegys
Proceeds sha)] pe applied to the ‘e Secured by this Security Instrument whether or nat then due, with

the event of 4 Dartial taking de Strielion, or losg ip value of the Property in witich the fair make;
value of the Property iJmnediater before 15¢ partial taking destruction, or Jogs in vaye s equal to or
ETeater than the amount of the syme secured Ly 1) jg Security Instrument immediately before the Partial
taking, destruction, or Ioss in value, yplesg Bozrower angd Lender otherwise agrea in WIiting, the sums
Secured by thig Security Insttument shayy be redeied hy fhe amount of the Miscellaneous Proceeds
oultiplied by the following fraption- (@) the totg) As%0ii of the sumg secured l'mmediately before the
Dartia] ing, i i ivi ’ e faji
Immedis I.n. tely before the partja] taking, ddestruction, or loss in vajzg, Any balance shall he paid to Barrower,

secured by thig Security Instrumen Whether or pot the surs are then dye,
If the Property s abandoned by Borrower, of if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next Sentence) offers to make an awarg to settle 4 cliim for damages,
OrTower fails to Tespond to Lender within 30 days after the date the notice i Biven, Lcidor.ig authorized
to collect apg apply the Miscellanesyg Proceeds either 1, Testoration or fepair of the Fropeity or to the
Sums secured by this Security Instrument, Whether or pot then due, "Opposing Party" means ¢t thitd party
that oweg Borrower Miscelansoys Proceeds or the party against whomg Borrower has 5 Tight of a.tion in
Tegard to Miscellanegys Proceeds,
Borrower shajj be in defayy if any action O proceeding, whether civi] or Criminal, ig begun that, iy
Lender’s Judgtent, could result ip forfeiture of the Property or other Mmaterial impairment of Lender’s
interest in the Property or rights undey thie Security Instrument, Bonogrer an cure such 4 defau'lt and, if

All Misceflaneoys Proseeds that gre not'applied to restoration of Iepair of the Property shan be

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for
Payment or modification of amortization of the SWms secured by this Security Instrument Branted by Lendey

40016859

Inftisls:
@D-G(!LJ {0010),61 ) Paged o 15 Form 3014 191
%

0] 2001405

i

—




- UNOFFICIAL COPY




UNOFFICIAL COPY D443 -

preclude the exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
CO-8igms this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secriity Instrument only to mortgage, grant and convey the ca-signer’s interest in the Property under the
terms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumert; .and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any pico-omodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s comien.. ;

Subject to tie provisions of Section 18, any Successor in Interest of Bormower who assumes
Borrower’s obligation; wuder this Security Instrument in writing, and is approved by Lender, shall gbtain
all of Borrower's rights g6 benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ang upility under this Security Instrument unless Lenger agrees to such release in
writing. The covenants and ag-eervents of this {Security Tnstrument shall bind (except as provided in
Section 20} and benefit the Suceezsnre-and assigns of Lender,

14. Loan Charges. Lender ey tharge Borrower fees for services performed in connection with
Borrower's default, for the PUrpose o rivecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Jir jted to, attorneys’ fues, Property inspection and vahiation fees,
In regard to any other fees, the absence of €xp.ess suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proui¥iion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lusrament or by Applicable Law,

If the Loan is subject to 2 law which sets maxima:n Jgan Charges, and that Jaw is finally interpreted so
that the interest o other loan charges collected of 1o be soliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be re/nmced by the amount necessary lo reduce the
Charge to the permitted limit; and (b) any sums already collected “con Borrower which exceeded permited
linits will be refimded to Borrower. Lender may choose to male this refimg by reducing the principa]
owed under the Note or by making a direet payment to Borrower 17 g refund reduces principal, the
reduction will be treated a5 a partial prepayment without any prepe meit charge (whether or not a

direct payment to Borrower will constitute a waivér of any right of action Bor-cwer might have arising ou
of such overcharge, '

15. Notices, All notices given by Borrower or Lender in conmection with turis {3ecurity Instrument
nust be in writing, Any notice to Borrower in connection with this Security Tngtrumen 4ol be deemed to
havle been given to Borrower when mailed by first clasg mail or when actually delivererd Borrower’s

stated herein unless Lender has designared another address by fotice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed o have been given to Lender unti] actually

received by Lender, If any notice required by this Security Instrument is also required undetr Applicable

Law, the Applicable Iay requirement will satisfy the corresponding requirement under this Security
strument. ‘

40016859
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16. Governing Law; Severability; Rules of Construction, Thig Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations “cantained in this Security Instrument are subject to any requirements and Jimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any Provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflirt shall not affect other provisions of thig Security Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or Words of the feminine gender; (b) words in the singular shall mean and
melude the plural apg Vice versa; and (¢} the word "poay" gives sole discretion without any obligation to

C5CTOW agreemens, this intent of which is the transfer of title by Borrower at 5 future date tg 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i5 not a natural PErson awd a beneficial interest jn Borrower is sold ot transferred) without Lender's prior
written consent, Lender £a%y Tequire immediate payment in ful] of all swms secured by thig Security

Instrument. However, this op-ion shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Instrument; (b) such other petiod as Applicable Law might “zeeify for the termingtion of Borrower’s right
to reinstate; or (c) enfty of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower; (a) pays Lender gl sums which then would be de ,der diis Security Instrument and the Note
as if no acceleration had accurred; (b) cures any defaylt of any other covenants or agreements; (c) pays all
eXpenses incurred in enforcing thig Security Instrument, including, but rot ‘mited to, Ieasonable attorneys®

entity; or (d) Electronjc Funds Transfer, Upon reinstaternent by Botrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if ng aceeleration had ocourred However, this
right to reinstate sha]] not apply in the case of acceleration under Seotian 18,

servicing obligations under the Note, this Security Instniment, and Applicable Law. There also might be
0ne or more changes of the 1,0an Servicer unrelated to a sale of the Note. Tf there ig a change of the Loan
icer, Barrt)\_ver will be given Wrillen notice of the change which will state the name apd address of the

40016859
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Tequires in connection with a notice of transfer of ser
serviced by a Loan Servicer other than the purchaser
t0 Borrower will remain with the Loan Servicer or
assumed by the Note purchaser uynless otherwise provi
Neither Borrower nor Lender Tmay cofomence,
individual litigant or the member of 2 class) that
Security Instrument or that alleges that the other p

reason of, this Security Instrument, until such Borrow

notice given in compliance with the requirements of
other party hereto a reasonable period after the ¢
Applicabls faw provides a time period which
period will e ‘deemed to be reasonable for purpos
Opportunity to ciie given to Borrower pursuant to
Borrower pursuant #6 Section 18 shall be deemed to
action provisions of s Sertion 20,

21. Hazardous Suistaries. A¢ used I this
substances defined as toxic or b:zaidous substances,
following substances; gasoline, lzarcsene, other flam
and herbicides, volatile solvents, muteriais containing
(b) "Environmental Law" means federal 1775 and laws
relate to health, safety or environmental protction:
action, remedial action, or removal action, as dzfijsg
Condition" means a condition that can cause, <y
Cleanup.

Borrower shall not canse or permit the presence;
Substances, or threaten to release any Hazardous Subs
nor allow anyone else to do, anything affecting the P

\$

!

L COPY21443267

vicing. If the Note is sold and thereafter the Loan is

of the Note, the mortgage loan servicing obligations

transferred to a successor Loan Setvicer and are not
ed by the Note purchaser,

oin, or be joined to any judicial action (as either an

ises from the other party’s actions pursuant to this
has breached any provision of, or any duty owed by
er or Lender has notified the other party (with such
Section 15) of such alleged breach and afforded the
iving of such notice to take cotrective action. If

steLelapsc before certain action can be taken, that time

of this paragraph. The notice of acceleration and
Section 22 and the notice of acceleration given to

satisfy the notice and opportumity to take corrective

Section 21: (a) "Hazardous Substances™ are those
pollutants, or wastes by Environmental Law and the
mable or toxic petroleum products, toxic pesticides
asbestos or formaldehyde, and radioactive materials;
of the jurisdiction where the Property is located that
(¢) "Environmental Cleanup" includes any response
1 in Environmental Law; and (d) an "Environmental
mbute to, or otherwise trigger an Environmental

use, cisnosal, storage, or release of any Hazardous
tances, on £ i1 the Property. Borrower shall not do,
roperty (a) that is in violation of any Envirenmental

Law, (b) which creates an Environmental Condition,
Hazardous Substance, creates a condition that advers
™o sentences shall not apply o the presence, use,
Hazardous Substances that are generally recognized
maintenance of the Property (including,

Borrower shall promptly give Lendet written n

or other action by any governmental or regulatory a.g?ncy
Hazardous Substance or Environmental Law of whi

Environmental Condition, including but not limited t

release of any Hazardous Substance, and (c) any OO?EI
Hazardous Substance which adversely affects the valy

by any governmental or regulatory authority,
of any Hazardous Substance affecting the Prop
remedial actions in accordence with Environ
Lender for an Environmental Cleanyp.

or any

mental ]

40016859
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but not limited to, hazardous substances in oo

erty 1s ﬁecessary, Borrawer shall promptly

or (c) which, diet) the présence, use, or release of a

ly affects the value of the Property. The preceding
or storage on the F'royecty of small quantities of
a be appropriate to normal residential uses and to
waer products).

of (a) any investigation, clari, demand, lawsuit
or private party involving the ['toperty and agy
ch Borrower bas agtual knowledae, (b) any
any spilling, leaking, discharge, release or threat of
dition caused by the presence, use or release of g
e of the Property, If Borrower learns, or is notified
rivate party, that any removal or other remediation
take all necessary
Law. Nothing herein shall create any obligation on

ice

Initials;

ot 15 Form 31014 1/01
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NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree ag follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol]uwing
Borrower’s bresck of any covenant or agreement in this Security Instrument (but not prior to
dceeleration under Sectign 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the defanlt; (b) the action required to cure the default; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date Specified in the notjce may result in accelecatipp of the sums secureqd by
this Security Instrument, foreclosure by Jjudicial Proceeding and sale of the Property. The notice shay)
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciasure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and forreiosure, If the default is not cureq on or before the date specified in the notice, L eader at ity
option w3y )equire immediate payment in fuf] of all sums secured by this Security Instrument
without turther demang and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <nllect all expenses incurred in pursuing the remedles provided in thjs Section 22,
including, but not | mited to, reasonable attorneys’ fees and costs of title evidence.

24, Waivey of Homestead. [n accordar ce with Iilinoig law, the Borrower hereby releases and Waives
all rights under and by virtue of the Illinoig homestesd exemption laws. -

Borrower makes of any claim that is made against Borrower in comjec don with the collateral, Borrower
may later cance] any insurance purchased by Lender, but only afier Providmg Lender with evidence that
Botrower has obtataed insurance as required by Borrower’s and Lender’s : ‘grecment. If Lender purchases
insurance for the collateral, Borrower will be Tesponsible for the costs of tha isurance, including interest
and any other charges Lender may impose in connection with the placement of ‘the Drurance, until the

40016859
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BY SIGNING BELOw Borrower accepts ang agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:
v/ _
MJ\ C — (Sea))
MARIA C. CARRASCOH -Borrower

IS - gfﬂﬂg‘/@w\

(Seal)
q/OSE R. ROSA -Borrgwor
- L A(Seal) — (Seal)
< Jorrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
— —— (Seal) Sl (Seal)
-Borrower -Borrower
40016859
@@-B(IL) {00303.01 Pap= 14 of 15
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STATE Of IL_LINOIS, County sg:
1, vy %}J . & Notary Public in and for s2id county ang
state do hereby certify that MARTA @, €0 and JO3B R. Rosa ’

personally Imowp to e to be the same person(s) whose name(s) subscribed to the foregoing Instrument,
appeated before me this day in person, and acknowledged that he/she/they sipned and delivereq the said
Instiim ot his/her/their free gng voluntary act, for the uses and purposes therein set forth,

Civeu under my hand and offieia) seal, this s¢y day of December, 2003
My Commission Fxpireg: _ ' . .
i . - 7
trlef = Oty el
Notary Public
|
|
40016858 " ’
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