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DEFINITIONS

Words used in muliiple secrions of this document are defined below and rihe: words are defined in Secrons 3,
11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used 1».this document are also provided in
Secrion 186,

(A) "Secority Instrument" means this documenr, which is dajed DECEMBER 11,0 2002 | iogether with
all Riders w this document.

ILLINGIS - Single Family » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 1al 15 Inltlals: @ ' l"bv
@D-SA(IL) @n0.01  CHL (11/01) VMP MORTGAGE FORMS - (BoD|621-7051 Form 3014 101
CONV/VA

I ARV




ma\’zéo

20203078

LEGAL DESCRIP[IO

LOT 24 IN ETHANS GLEN EAST, A SUéDIVlSIO ORTHAT PART OF THE SQUTHEAST '
OF SECTION 8 AND THE SOUTHWEST % OF SBESHON 9, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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BURNET TITLE L.L.C.

SCHEDULE A
ALTA Commitlment - 1696
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(B) "Borrower" is
PRABHU SRINIVASAN, AND VINATHA CHAKARAVARTHI, HUSBAND AND WIFE AS JOINT
TENANTS

w“ L

Borrower is the mortgagor under this Securiry Insbrument,
(C) "MERS" is Mortgage Electronic Regismration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existng under the laws of Delaware, and has an address and
ielephone nprabar of P.O. Box 2026, Flint, ML 48501-2026, wl. (888) 679-MERS.
{D) "Lender" 15
AMERICA'S WHULESALE LENDER
Lenderisa CORPDXATION
orpanized and existing (ncer the laws of NEW YORK
Lender’s address is

P.0. Box 660694, Lailas, TX 75266-0654 )
(E) "Note" means the promissory nole signed by Borrower and daed DECEMBER 11, 2002 . The
Note seates that Borrower owes Lendwr
TWO HUNDRED FIFTY SEVEN THCUSAND FOUR HUNDRED and 00/10Q
Dollars (U.S. 8 257,400.00 Jphas interest. Borrower has promised w pay this debt in regular
Pertodic Payinents and w pay the debt in foilanclater than JANUARY 01, 2033
(F) "Property" means the property thal is acseithed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mcans the debt evidenced by the Noie, pius interest, any prepaymeni charges and late charges due
under the Note, and a1l sums due under this Security Instrun.ot, plus interest,
(H) "Riders" means all Riders to this Security Instramert fiot are execued by Borrower. The following
Riders are to be execated by Borrower [¢heck box as applicable): '

[x] Adjnstable Rate Rider | Condominium Rider Ll 3c-ond Home Rider
Balloon Rider | Planned Unit Development Rider [__! 1-4 Family Rider
L] VA Rider [ ] Biweekly Payment Rider [ Gtteris) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statuie), -egolations, ordinances
and adminisirative rules and orders (that have the effect of 1aw) as well as all applicable final, non-appealable
judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessménis and other
charges thar are imposed on Borrower or the Properly by a condominium association, homeowner: asseciation
of similar erganization,

(K) "Electronic Funds Transfer" means any mansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which i3 initiared through an electronic wrminal, felephonic instrument,
COMpUILT, Or mAagnetc tape so as to order, insiruct, or authorize a financial instirulion 1o debit oc credit an
accounf. Such term includes, but is not imited fo, point-of-sale transfers, auromaled teller machine ransactions,
rransfers initated by telephone, wire iwansfers, and automated clearinghouse transfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sefflement, award of damages, or proceeds paid by
any third pany (other than insurance proceeds paid under the coverages described in Section S) for; (i)

s B JoV
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damage to, or destructon of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepreseniatons of, or omissions as to, the value and/or
condition of the Propexty. :

(N) "Mortgage Insurance” means insurance protecing Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Nate, plus (ii) any amounis under Section 3 of thiz Secarity Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 er seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended {rom time 1o fime, or
any additional or successor legislation or regulation that governs the same subject mamer. As used in this
Security Instrument, "RESPA" refers w all requirements and restricrions that are imposed in regard to a
"federally relitel mortgage loan” even if the Loan does not qualily as a "federally related morrgage loan" under
RESPA.

(Q) "Successor ia Jaterest of Borrower" means any party thar has 1aken tide to the Property, whether or not
that party has assured Bomower's obligations under the Note and/or this Secupity Insfrument.

TRANSFER OF RIGHTS IM THE PROPERTY
This Security Instrument secirss w Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the perfarmance of Borrower's covenanis and agrezments under this
Security Instrument and the Noio, For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nominee (or Lender and Lender’s suceessors and assigns) and to the successors and
assigns of MERS, the following described-propesty located in the

COUNTY of COOK

[Type of Recording Jurisdiction| IName of Recording Turisdiclian]

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF,

Parcel ID Number: 0209320008 which currendy has the address of
1570 WEST ETHANS GLEN DRIVE, PALATINE ,
[Streer/City)
Iinois 60067 {("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements,
appurtenances, and fixrures now or hereafier a part of the propenty. All replacements and addidons shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Insgument as the
“Property.” Borrower undersiands and agrees that MERS holds only legal dtle to the interests granted by
Borrower in this Security Insrument, but, if necessary to comply with law or custom, MERS (as nominee far
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those intercits, including,

tnitlals; % k’ﬁ
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bur not limited 10, the right 10 foreclose and sell the Property; and to 1ake any action required of Lender
including, but not limiled to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esgafe hexeby conveyed and has the
right (o mortgage, grant and convey the Property and that the Property is unencumbered, excepr for
encumbrances of record. Borrower warrants and will defend generally the tifle o the Propenty against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constilute a uniform security insgument covering real
propetty.

UNIFOF.» COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Bomower
shall pay when ¢ue)the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cuzigps due under the Note. Borrower shall also pay funds for Bscrow Iwmms pursuant to
Section 3. Payments ga= under the Note and this Security Instrument shall be made in U.S. currency, However,
if any check or other instramzat received by Lender as payment under the Nole ar this Security Insmument s
rewrned w Lender unpaid, Ler.d=r may require that any or all subsequent payments due under the Note and this
Security Instrument be made in onz er more of the following forms, as selecied by Lender: (a) cash: (b) money
order; (c) certified check, bank check; weasurer’s check or cashier’s check, provided any such check is drawn
upon an institytion whose deposits arc irsurud by a federal agency, instrumentality, or entity; or (d) Blecronic
Funds Transfer,

Payments are deemed received by Lendcc when received ar the location designaled in the Note or at such
other location as may be designated by Lender & siccordance with the notice provisions in Seclion 15, Lender
may Ieturm any payment or partial payment if the pryment.or parrial payments are insufficient 10 bring the Loan
current. Lender may accept any payment or partial ayment insufficient to bring the Loan cusrent, withour
waiver of any righrs hereunder or prejudice to its rights to rafuse such payment or parnal payments in the
future, but Lender is nor obligated to apply such payments(at b time such paymenis are accepred. If each
Periodic Payment i applied as of its scheduled due date, then Lndiraeed not pay interest on unapplied funds.
Lender may hald such unapplied funds until Barrower makes payiacutLto bring the Loan current. If Borrower
does not do so within a reasonable period of rime, Lender shall cuther 4pply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding riincipal balance under the Note
immediarely prior to foreclosure. No offser or claim which Borrower might have now er in the fafure against
Lender shall relieve Borrower from making payments due under the Note an4 tris Security Instrument or
performing the covenants and agreements secured by this Securiry Insirument,

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Saction 2, all payments
accepted and applied by Lender shall he applied in the following order of priority: (4) intizesi due under the
Note; (b) principal due under the Note; (<) amounts due ynder Secrion 3. Such payments sial? o applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applie” first w lawe
charges, second 10 any other amounts due under this Secyriry Instryment, and then 10 reduce tie principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge, I more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full.
To the extent that any excess exists afier the payment is applied 10 the full payment of one or mare Pecodic
Payments, such excess may be applied 10 any lawe charges due. Voluntary prepayments shafl be applied first 1o
any prepayment charges and then as described in the Note.

e e ptV
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exwend or postpone the due date, or change the amnount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unl the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a)
taxes and assessmenes and other ilems which can arain priority over this Security Insorument as a lien or
encumbrance on the Property; (b) Jeasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance
with the provisions of Section 10. These iterns are called "Escrow Items." Ar origination or at any time during
the term of the Loan, Lender may require that Community Aszoctation Dues, Fees, and Assessments, if any, be
egcrowed by dorrower, and such dues, fees and assessments shall be an Escrow Item, Bommower shall prompily
furnish to Lenderall notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds far
Fscrow Items urjess Lender waives Borrower's obligation to pay the Punds for any or all Escrow Items,
Lender may waive T.or ower’s obligation [o pay to Lender Funds [or any or all Escrow Items at any ome. Any
such waiver may only 3o n writing. In the event of such waiver, Borrower shall pay direcily, when and where
payable, the amounts dueor-any Esceow Irems for which payment of Funds has been waived by Lender and, il
Lendex requires, shall furnish = Londer receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligatsn o make such payments and to provide receipts shall for all purposes be
deemed 1o be a covenant and agrecrient confgined in this Security nstrument, as the phrase "covenant and
agreement” is used in Section 9. If Boriower is obligated to pay Escrow Items directly, pursnant o a waiver,
and Borrower fails fo pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amounnr and Borrower shall dizn be obligated under Section 9 to repay Io Lender any such
amount. Lender may revoke the waiver as w 7. or all Escrow Items ar any time by a nofice given in
accordance with Section 15 and, upon such revocarior;, Rorrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in (n wmount (a) sufficient to permit Lender w apply the
Fonds ar the rime specified under RESPA, and (b) not o ¢xezed the maximum amount a lender can require
under RESPA, Lender ghall estimate the amount of Punds due or the basis of current data and reasonable
estimates of expendirures of futare Escrow Iems or otherwise in azerd=nce with Applicable Law.

The Funds shall be held in an institution whose deposils are msured by a federal agency, instrumentality,
ar entity (including Lender, if Lender is an institution whose deposits ar> so “isured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no lafr than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Punds, anraally analyzing the escrow
account, or verifying the Escrow ltams, unless Lender pays Borrawer interest on thie Funds and Applicable Law
permits Lender 10 make such a charge. Unless an agreement is made in wriling or‘Applicable Law requires
interest o be paid on the Funds, Lender shall not be required w pay Borrower any intere.( of earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on-die nds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA4,

II theye is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account'ts Aamrower
for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, ue uefined
under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary fo make up the shorwge in accordance with RESPA, but in no more than 12 menthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESFA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, hut in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insoument, Lender shall promptly refund 10
Bomower any Funds held by Lender.

Inithale:, M L'I/
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atmributable 1o the Property which can attain priority over this Security Instrument, feasehold payments or
graund rents on the Propexty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided in Secton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) ajees in writng to the payment of the obligation secured by the lien in a manner acceptable to
Lender, bur only so long s Borrower is performing such agreement; (b) contests the lien in good faith by, ar
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate fo prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded:
or (¢} secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien 1o this
Security Inzaument. If Lender determines that any part of the Property is subject to a lien which can attain
priority ovel this Security Insrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the u&rz on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth arovi: in this Section 4,

Lender may reqaixt Borrawer (o pay a one-time charge for a real estate tax venification and/or reporting
service used by Lender 44 coanecton with this Loan,

S. Property Insurance. Eorrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by Tire, hazards included within the term "extended coverage," and any other
hazards including, but not limicd (o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the smounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuai; 12 the preceding senlences can change during the term of the Loan.
The insurance carrier providing the insusanco shall be chosen by Borrower subject 1o Lender’s right 1o
disapprove Borrower’s choice, which righi-s%all not he exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, eithez:-(a) a one-time charge for flood zone deterrninarion,
certification and macking services; or (b) a one-tin.e charge for flood zone determination and cerrificarion
services and subsequent charges each time remappings o: similac changes occur which reasonably might
affect such derermination ar certificarion. Borrower shall(al=o.be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in’conpsctdon with the review of any flood zone
determination resulang from an objecdon by Borrower.

If Borrower fails to maintain any of the coverages descnibed rlove, Lender may obtain insyrance
coverage, at Lender’s option and Bomower's expense. Lender is under no obligation i purchase any
particular type or amount of coverage. Therefore, such coverage shall cave: Uznder, bur might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Preperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previcuslv in effect, Bomower
acknowledges that the cost of the insurance coverage so obtained might significanly excced the cost of
insurance that Bommower could have oblained. Any amounts disbursed by Lender under this Scclion 5 shall
become additional debt of Borrower secuyred by this Security Insirument, These amounts shail Gesr interest at
the Noie rate from the date of disbursement and shall be payable, with such interest, upon notize “rom Lender
Io Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Tcnder’s
right w disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right 1o hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nonces, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage ta, or desiryction of, the Praperty, such policy shall include a siandard mongage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Inlllaln:L[[/ a/
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In the event of loss, Barrower shall give prompt notice to the inswrance carrier and Lender. Lender may
make proof of Joss if not made prompily by Borrower. Unless Lender and Borrower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restorauon or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night w
hold such insurance proceeds until Lender has had an opportunity (o inspéct such Property tw ensuare the work
has been completed 10 Lender's satisfaction, provided thar such inspecdon shall be undertaken prompuly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a senies of progress
payments as the work is complewed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings o7 such proceeds, Fees for public adjusters, or other third parties, refained by Borrower shall not be
paid out of the ingurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically Feasible or Lender’s security would be lessened, We insurance proceeds shall be applied to
the sums secured by this Security Insmument, whether or not then due, with the excess, if any, paid w©
Borrower. Such inswaice praceads shall be applicd in the order provided for in Secrion 2.

If Borrower sbancons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Boprosycr does not respond within 30 days o a notice from Lender that the insurance
carrier has offered 10 seile a clquw, then Lender may negotiate and sede the claim, The 30-day period will
begin when the notice i given, 4 either event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby assigns tr Lebder (3) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid undesthz Note or this Security Instrument, and (b) any other of Bomrower's
rghts (other than the right to any refund i uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucli rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 repair or Izswie the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther. due.

6. Occupancy. Botrower shall occupy, establish, £nd ase the Property as Borrower's principal residence
within 60 days after the execution of this Secunty Inswruiaeni and shall conuinue fo oceupy the Property as
Borrower's principal residence for at least one year after tie Z8*s of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withfield, or unless exlenuating circumstances
exist which are beyond Botrower's conrol.

7. Preservation, Maintenance and Protection of the Propeity; FVispections. Borrower shall not
desoroy, damage or impair the Property, allow the Property 1o deteriorate o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainain *iie Troperty in order o prevent
the Property from deleriorating or decreasing in value due to its condition. Unless it 1s determined pursuant o
Section § that repair or restoration is not cconomically feasible, Bormower shall promoily repair the Property if
damaged w avoid further deterioration or damage. If insurance or condemnation piocezds are paid in
cohnection with damage 1o, or the taking of, the Property, Borrower shall be responsitle for repairing or
restoring the Property only if Lender has rcleased proceeds for such purposes. Lender may disonese proceeds
for the repairs and resioration in a single payment ar in a series of progress payments as'the work is
completed. If the insurance or condemnation proceeds are not sufficient w repair or resiore the Froperty,
Bormrower is not relicved of Borrower's obligaton for the completion of such repair or restoration.

Lender or its agent may make reasonable enires upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propexty. Lender shall give
Borrower notice 4l the time of of prior to such an inlerior inspection specifying such reasonable cause.

InTiinle; M[ (/
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8. Borrower’s Loan Application, Borrower shall be in defaulr if, during the Loan application process,
Borrower ar any persons or entties acting at the direction of Borrower or with Barrower’s knowledge or
consenl gave materially false, misleading, or inaccurate information or staements o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represemations include, but
are nof limifed to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Inspument, (b) there is
a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeire, for
enforcemenrt of a lien which may attain priarity over this Security Insqument or o enforce laws or
regulagons), vr () Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or dppropriate to prower Lender’s interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and s¢ouring and/or repairing
the Property, Lender’s aztions can include, but are not limited to: (a) paying any sums seciired by a lien which
has priority aver this Secur’ly Insprument; (b) appearing in court; and (c) paying reasonable anomeys’ fecs o
protect its inlexest in the 2re.pezty and/ar rights under this Security Inscument, including its secured positon
in 2 bankrupicy proceeding. Securing the Property includes, but is not limited m, entering the Property o
make rcpairs, chanpge locks, replace or board up doors and windows, drain water from pipes, eliminare
building or other'code violafions or dangerous condidons, and have uclives wmed on or off. Although
Lender may take action under this Section-9, Lender does not have 10 do so and is not under any duty or
obligation to do so. It is agreed 1hal Lendurincurs no lisbility for not waking any or al] actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Insmrument. These amourts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes,, vpon notice from Lender 1o Borrower requestng
paymert,

If this Security Instrument is on a leasehold, Borrower ciial. romply with all the provisions of the lease.
If Borrower acquires fee ufle 1o the Property, the leasehold anc the fee tide shall not merge unless Lender
agrees to the merger in waling,

10. Mortgage Insurance, If Lender required Mortgage Insurance as = condigon of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insuraace in effect, If, for any reason,
the Monigage Insurance coverage required by Lender ceases 10 be available foir the mormgage insurer thar
previously provided such insurance and Borrower was required to make sepaaiely designaed payments
toward the premiums for Mortgage Insurance, Barrower shall pay the premiums requited 1o obin coverage
substantially equivalent w the Morigage Insurance previously in effect, at a cost subswzatally equivalent ta
the cost to Borrower of the Morigage Insurance previously in effect, from an alternai= pigyoage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, drirower shall
conanue to pay 1o Lender the amount of the separately designated paymenis thar were due when {ne insurance
caverage ceased 1o be in effect, Lender will aceept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender <an no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender aprain becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mongage

e

Inltlals: -

@D-EA(IL) (oo1er.a1  CHL (11/01) Fage 8 of 15 Form 3114 1/01




DEC-H-'DZ 68:12 FROM- T-489 P.08/20 F-058

UNOFFICIAlei R Y

PO 30 My

DOC ID # 00002136625555092
Insurance. If Lender required Mongage Insurance as a condition of making the Loan and Borrower was
required to make separafely designared paymenis loward the premiums for Morggage Insurance, Borrower
shall pay the premiums required to maintain Mongage Insurance in effect, or 1o provide 4 non-refundable loss
reserve, unfil Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such wrmination ar undl termination is required by Applicable
Law. Nothing in this Secrion 10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ar any entity that purchases the Note) for cerrain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a panty to the Mortgage Insurance.

Martgage insurers evaluate their toral risk on all such insurance in farce from dme © lime, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms #7.d vonditions that are satisfactory to the mortgage insurer and the other party (or parties) fo these
agreements, Thise agreements may require the mortgage insurer to make payments using any source of funds
that the morigage msurer may have available (which may include funds obtained from Morgage Insurance
premivms).

As s result of tiexr agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any
other entity, or any affiliare of any of the foregoing, may receive (directly or indirectly) amount that detive
from (or might be character.z<d as) & portion of Bormower's payments for Morigage Insurance, in exchange
for sharing or modifying the muryage insurer's risk, or reducing losses. If such agreement provides that an
affiliare of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid w the
insurer, the arrangement is often termed "coptive reinsurance,” Further:

(a) Any such agreements will el affect the amounts that Borrower has agreed to pay for
Mortrage Insurance, or any other termis of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 92:d-they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the-iiohts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protsction Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to cervest and obtain cancellation of the Mortgage
Insurance, to have the Mortgape Insarance terminated aviomatically, and/or to receive o refund of any
Mortgage Insurance premiums that were unearned at the tir.e of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitnre. AN Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be.applicd w restoration or repair of the
Property, if the restoraton or repair is economically feasible and Lendes”s security is not lessened, During
such repair and restoration period, Lender shall have the right to held suck’Miscellaneous Procecds until
Lender has had an opportuniry t inspect such Property o ensure the work has lseen completed o Lender’s
satisfaction, provided that such inspection shall be underuken promptly. Lender miy pay for the repairs and
restoration in a single disbursement ot in a series of progress payments as the work is rompleted. Unless an
agreement is made in writing or Applicable Law requires inlerest 1o be paid on such Mistchanerns Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Zceeds. If the
restoration or repair is not econormically feasible or Lender’s security would be lessened, the Ntiscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then du, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a towal taking, destrucuon, or logs in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid w Borrower,

—-Y oV

@m-snuu or8.01  CHL(11/D1) Paga b al 16 Form 3014 1/01




DEC-11-02 08:12 FROM- T-488 P.10/20 F-D58

UNOFFICIAL COPY
0021443780

DOC" 1D #.00002136625555092

In the event of a parrial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immedialely before the partal uking, destruction, or loss in value is equal 1o or greater
than the amonnr of the sums secured by this Security Instrument immediately before the pardal taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial 1aking, desruction,
or loss in value divided by (b) the fair matket value of the Property immediately before the partial uking,
destruction, or loss in value. Any balance shall be paid w Borrower,

In the event of a partial taking, desmuction, or loss in value of the Property in which the Fair market
value of the Property immediately before the pardal taking, destraetion, or loss in value is less than the
amount of tus sums secured immediately befare the parnial taking, destructon, or loss in value, ynless
Bomrower and Lender otherwise agree in wriring, the Misceltaneous Proceeds shall be applied 1o the sums
secured by this Sevurity Instrument whether or not the sums are then due,

If the Propesty 13 abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in'ih:2 next senwence) offers w make an award to setile a claim for damages, Borrower fails
to respond Io Lender wiini 30 days afier the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Froseads either to restoration or repair of the Propesty or to the sums secured by this
Security Insrument, whether oriat then due. "Opposing Party" means the third panty that owes Barrower
Miscellaneous Proceeds ar the parv apainst whom Borrower has g right of action in regard 1o Miscellaneons
Proceeds.

Borrower shall be in default if any ~ztion ar proceeding, whether civil ot criminal, is begun thal, in
Lender’s judgment, could tesult in forfeiture /o the Property or other material impairment of Lender’s interest
in the Property or rights under this Security lisoument, Borrower can cure such a defanlt and, if accelerarion
has occurred, reinstate as provided in Section 19, by cxusing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture’ of the Property or other material impairment of
Lender’s intecest in the Properly or rights under this Secirity Instrament. The praceeds of any award or claim
for damages that are ammibutable to the impairment of Lender’s interest in the Properry are hereby assigned
and shall be paid 1o Lender.

all Miscellaneaus Proceeds that are not applied to Testoration ar repair of the Property shall be applied
in the order provided for in Secrion 2,

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extznsion of the time for
payment or modification of aumortization of the sums secured by this Secusi; Tnstrument granted by Lender
to Barrower or any Successor in Interest of Barrower shall not operate 1o releaze e liabiliry of Borrower or
any Successors in Interest of Borrower. Lender shall nol be required w commene proceedings against any
Successor in Interest of Borrower or o refuse o extend time for payment or othervise' modify amorization
of the sums secured by this Securiry Instrument by reasen of any demand made by the caginal Borrower or
any Successors in Inferest of Bomower. Any forbearance by Lender in exercising any-asit-or remedy
including, withour limitation, Lender’s acceptance of payments from third persons, entides or Successors in
Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or prech:de the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Bommower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, any Barrower who
co-signs this Security Insirument but does not execute the Note (a "co-signe™): (a) is co-signing this Seeuriry
Instrument only to morigage, grant and convey the co-signer's interest in the Propenty under the terms of this
Security Instrument; (b} is not pexsonally obligated o pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Bomower can agree to exignd, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instroment or the Note without the co-signer’s

consent.
tnitlals % . ,kﬂ I/
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Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Inswrument in writing, and i3 approved by Lender, shall obtain all of
Barrower's rights and benefits under this Security Instrumen. Bomower shall not be released from
Borrower’s obligations and liabiliry under this Security Instrument unless Leader agrees fo such release in
writing. The covenants and agreements of this Security Insrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connection with
Bowower's default, for the purpose of prowcting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuarion fecs. In
regard w any other fees, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrows* shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expres=iy prohibited by this Security Instrument or by Applicable Law.

If the Lozi i subject 10 8 law which sets maximum loan charges, and thar law is finally interpreted so
that the interest r; other loan charges collecied of to be collected in connection with the Loan exceed the
permitted Hmits, then’ {2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
wo the permisted limit; und (h) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr-Lender may choose to make this refund by reducing the principal owed under
the Nots or by making a direc” payment to Barrower. If a refund reduces principal, the reduction will be
reaed as a partial prepayment widiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowrr's cccepunce of any such refund made by direct payment to Borrower
will constimte a waiver of any right of aetisi Borrower might have anising out of such overcharge.

15. Notices, All notices given by Bunewer or Lender in connection with this Security Inswument must
be in writing. Any notice fo Borrower in comiiection with this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class-mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noiire. address shall be the Property Address unless
Borrower has designated a subsiitufe notice address by Gorice w Lender, Bomrower shall promptly noofy
Lender of Borrower’s change of address, If Lender specifiesa riozcdure [or reponing Borrower's change of
address, then Borrower shall only report a change of address thiovgh. that specified procedure, There may be
only one designated notice address under this Securily Instrument at ans one time. Any notice o Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s adress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conrervon with this Security Insorument
shall not be deemed 10 have been given v Lender untl acwally received by Leaael, If any notice required by
this Security Insgument is also required under Applicable Law, the Applicable | aw requirement will sausty
the corresponding requirement under this Security Insrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrumeat shall be governed
by federal law and the law of the jurisdiction in which the Propesty is located. All righis tnd obligatons
conained in this Securily Insrument are subject 1o any requiscments and Limilations of Ajpriicable Law.
Applicable Law might explicidly or implicily allow the partics 10 agree by contract or it might e silent, but
such silence shall nol be construed as a prohibition against agreement by contract. In the evert {iac any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Insirument or the Note which can be given effect without the
contlicling provision.

As nsed in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} wards in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obliganon 1o lake
any action.

e B /64: V
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17. Borrower’s Copy. Bormrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Integest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales coneact or escrow
agreement, the inlent of which is the wansfer of title by Borrower at a future date 1 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or mansferred (ar if Borrower is
not a natural person and a beneficial interest in Botrower is sold or ransferred) without Lender’s prior wrilren
consent, Lender may require immediate payment in full of all sums secured by this Secyrity Inspument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borower norice of scceleration. The nodee shall
provide a rétod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Porrower must pay all sums secured by this Sccurity Insorument, If Borrower fails to pay these
sums prior 1o tie, expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withou* turther notice or demand on Borrower.

19, Borrower'y Right to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the‘ngli 10 have enforcement of this Security Inscument discontinued at any time prior
1o the carliest of: (a) live Jays before sale of the Property pursuant io Section 22 of this Security Instrament;
(b) such other period as Applicabie Law might specify for the termination of Borrower's right 1o reinsale; or
(¢) enmy of a judgment enforciny uils Security Instrument. Those conditions are that Borrower; (3} pays
Lender all sumns which then would be due under this Security Insrrument and the Nole as if no acceleration
had occurred; (b) cures any defanlt ot znv-ather covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Insmument, includrag: but not limired W, reasonzble atwmeys’ fees, propery
inspecton and valuation fees, and other fees iirarred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument and (d) mkes such action as Lender may reasonably
require to assure that Lender’s interest in the Properv and rights under this Security Inswument, and
Borrower’s obligation to pay the sums secured by this Serurity Instrumeat, shall continge unchanged unless
as otherwise provided under Applicable Law. Lender may vecvire that Borrower Ppay such reinstarement sums
and expenses in one or mare of the following forms, as selectes y Lender: (a) cash; (b) money order; (c)
certified check, bank check, weasurer's check or cashier’s check, provided any such check is drawn upon an
instition whose deposits are insured by a federal agency, insrumentaliy or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secusity Instrament ond roligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this righ & einstare shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change af Loan Servicer; Notice of Grievance. The Not: of s parcial interest in the
Note (together with this Secority Insirument) can be sold one or more times withour ETorf notice o Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer") that collect! Pet'odic Payments
due under the Note and this Security Inswument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ane or mars changes of
the Loan Servicer unrelated to a sale of the Note, If there is g change of the Loan Servicer, Bogcwerwill be
given writen notce of the change which will state the name and address of the new Loan Servicer, the
address to which payments shonld be made and any other information RESPA Tequires in connection with a
notice of wansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the marfgage loan servicing obligations t Borrower will temain with the
Loan Servicer or be wansferred to a successor Loan Servicer and are nor assumed by the Now purchaser
unless otherwise provided by the Note purchaser.

Inltlalu:%_ }(,Cl/
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Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Inspument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unal such Borrower or Lender has noufied the other pary (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notce to take correciive action, If Applicable Law provides a time
period which must elapse before certain action can be taken, thar time period will be deemed 19 be reasonable
for purposes of this paragraph. The notice of accelerarion and opportunity to cure given w Borrower pursuant
o Secrion 22 and the notice of acceleration given 10 Borower pursuant 1o Section 18 shall be deemed to
satisfy the notice and opportunity 1o take correcdve aclion provisions of this Section 20.

21. Fazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as wxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following subsances: gasoline, kerosene, other flanmable or oxic petroleum products, toxic pesticides and
herbicides, volan's sulvents, maierials containing asbestos or [ormaldehyde, and radioactive materials; (b)
"Environmental Law’ in:ans federal Jaws and laws of the jurisdicnon where the Property is located that relae
o health, safety or envircamental protection; (c) "Environmental Cleanup” includes any response acton,
remedial action, or remaval 2ziion, as defined in Environmental Law; and (d) an' "Environmental Condidon”
means a condition that can cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not cause or.germil the presence, use, disposal, slorage, ar release of any Hazardous
Substances, or threaten to release any Ha:ardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afiecting the Property (a) that i3 in violation of any Environmental
Law, (b) which creates an Environmeniar Condition, or (¢) which, dug to the presence, use, or release of a
Hazardous Substance, creates a condition thai a7¢=rsely affects the value of the Property, The preceding two
semtences shall not apply 10 the presence, nse, or stzare on the Property of small quantities of Hazardous
Subsiances that are generally recogmized o be appraoriate 10 normal residential uses and o mainicnance of
the Properly (including, but not limired ro, hazardous substupses in consumer products).

Borrower shall promptly give Lender writien notice of (2} any investigation, claim, demand, lawsuir or
other action by any governmental or regulaiory agency or prvate party involving the Property and any
Hazardoys Substance or Environmental Law of which Borewer has acwal knowledge, (b) any
Environmental Condition, including buf not limited o, any spilling, l<aking, discharge, telease or threat of
release of any Hazardous Substance, and (c) any condition caused us- fhe presence, use or release of a
Hazardous Substance which adverscly affects the value of the Propenty, It ‘3errower leams, or is nolified by
any governmental or regulatory authorily, or any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly taks all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obiigatior on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleratico f:llowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by jndicial proceeding and sale of the Property. The notice shall

:nltlals;i W
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclnsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incorred in pursuing the remedies provided in ¢his Section 22, including,
but not limifed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this
Security Insttument. Borrower shall pay any recordation costs, Lender may charge Bomower & fee for
releasing this Sceurity Insprument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permined under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights undes axd by vire of the Minois homestead exemption laws,

25. Placeraent of Collateral Protection Insurance. Unless Bomrower provides Lender with evidence of
the insurance crverage required by Borrower's agreement with Lender, Lender may purchase imsurance at
Borrower's expenseto protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inerasis. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is madz against Borrower in connecnon with the collateral. Borrower may later cancel any
insurance purchased by Leiwfer, but only afier providing Lender with evidence that Botrower has obtained
insurance as required by "4citower's and Lender's agreement. If Lender parchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, including interest and any other
charges Lender may impose in conpiorion with the placement of the insurance, undl the effective date of the
cancellation or expiration of the insuriuce. The costs of the insurance may be added w Borrower's total
ousnding balance or obligadon. Tae costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on its owr..

BY SIGNING BELOW, Barrower accepr: and agrees to the terms and covenants contained in this
Security Insoument and in any Rider executed by BorzGiwer and recorded with ir.

Wiinesses:

QGVE/QAM :—)" [‘: (‘\.-|D G~y £y {Sea])

PRABHU SRINIVASAN -Rorrower

VA/V\M/ZZA/ Chodassurinfii (Seal)

VINATHA CHAKARAVARTHI -Barrower

Ly {Seal)

~Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, optd Coo i County ss:
1, LA A . a Notary Public in and for said county
and stare do hereby certify that

Peawrt r;‘Zm}NAf)A—N' 4+ \NATHA CHALARAVALTT]

. personally known 1o me 10 be the same person(s) whose name(s) subscribed 10 1he foregoing instrument,
appeared before me this day in person, and acknowledged thar he/shefthey signed and delivered the said
insoument s his/er/their free and voluntary act, for the uses and purposes fcrein se1 forth,

Given uner my hand and official seal, this | |+~ dayof 2o,

My Commission Expires: A o % g .,(/Z_/
2579, A

'@ ublic
CHSEGHLSL T G ARAL I ‘a{
;’ "OFFICIAL SEAL"
% STEPHANIE L. SZISCTVARI %
% Notary Public, State of llinois &
t My Commission Expwres ANDUNS o

)
AAEEGE G
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THIS FIXED/ADIUSTABLE RATE RIDER is made this ELEVENTH day of
DECEMBER, 2002 , and is incorporated info and shall be deemed w0 amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument') of the same dawe given by the undersigned
("Borrower") to secure Botrower’s Fixed/Adjnsiable Rate Note (the "Note") o
AMERICA’ SCWHOLESALE LENDER
("Lender") of the ‘same date and covering the property described in the Security Instrument and located af;
1570 WEST ETAANS GLEN DRIVE, PALATINE, IL 60067

[Property Addrass)

THE NOTE PFARVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN 4ANJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRG'VER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. n addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further cor¢nant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY ¢s YMENT CHANGES

The Note provides for an initial fixed interesrézic of  5.125  %. The Note also provides for a change
in the imioal fixed rate 1o an adjustable interesi rate, as [Zuowvs;

4. ADJUSTABLE INTEREST RATE AND MONTYLY PAYMENT CHANGES

(A) Change Dares

The initial fixed interest rate I will pay will change ‘o 21 adjustable interest rai= on the [irst day of
JANUARY, 2008 , and the adjusuble interest rate I will pey %iay change on that day every 12th month
thereafier, The dare on which my initial fixed interest rate changes 10 sn-adjustable interest race, and each date on
which my adjustable interest rare could change, is called a "Change Date "

{B) The Index

Beginning with the first Change Date, my adjustable inferest rate will be bas2A on an Index. The "Index” is
the average of interbank offered rares for twelve month U.S. dollar-denominated de:insiss in the London markey,
as published in The Wall Sireet Journal, The most recent Index figure available as of the first business day of the
month immediarely preceding the month in which the Change Date oceurs is called the "€ urrent Index".

IF the Index is no longer available, the Note Holder will choose a new index that is bzsed upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Now Holder will calculate my new interest rate by adding
THWO & ONE-QUARTER perceniage poings ( 2.250 %) w the Cumrent Index. The Noe
Holder will then round the result of this addition o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate und) the nexi
Change Dale,

The Nowe Holder will then determine the amount of the monthly payment that would be sufficient to Iepay
the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new intarest
rate in subsuntally equal payments. The result of this calculaion will be the new amount of my monthly
payment.
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(D) Limirs on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Dare will not be greater than 7.125 % orless
than 3.125  %. Thereafier, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two perceniage points from the rale of interest I have been paying for the
preceding 12nonths. My interest rate will never be greater than 11.125  %.

(E) Effecti- < Date of Changes

My new inteces. rate will became effective on each Change Date. I will pay the amount of my new monthly
payment beginning <in he first monthly payment date after the Change Date unul the amount of my monthly
payment changes again.

(F) Notice of Changes

The Nore Holder will deiver or mail to me a notice of any changes in my inital fixed interest rate to an
adjusiable interest rare and of any Changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the tifle and telephone numbe of 3 person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OK & siINEFICIAL INTEREST IN BORROWER

1. Uniil Borrower's initial fixed interest r4ie “honges o an adjusiable interest rate under the werms stated in
Section A above, Uniform Covenant 18 of the Security Yrsmament shall read as follows:

Transfer of the Property ot a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly” means any legal or beneliciy) interest in the Property, including, but not
limited to, those beneficial interests mansferred in a bord £or deed, contract for deed, installment sales
conriracl or escraw agresment, the intent of which is the irarsfes of title by Borrower a1 a fugare date
o a purchaser.

If all or any part of the Property or any Intetest in the Prorcay is sold or wansferved (or if
Borrower is not a hatural person and a beneficial interest in Borroweer is'sold or ransferred) without
Lender's prior writien consent, Lender may require immediate payment wJull of all sums secured by
this Security Instrument. However, this option shall nar be exercised by Lerder if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelecation. The notice
shall provide a period of not less than 30 days from the date the notice is given in accirdance with
Section 15 within which Borrower must pay all sums secured by this Security Instrumezi. . Roryower
fails to pay these sums prior fo the expiration of this period, Lender may invoke ary remedies
permitted by this Security Insrument without further notice or demand on Borrower.

2 When Borrower's inital fixed inferest rate changes o an adjustable interest rate under the ter.os stated in
Section A above, Uniform Covenant 18 of the Security Insrument described in Section Bl sbove shall then
cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Tragsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
lirnired to, those beneficial inkzests ransferred in a bond for deed, contract for deed, insiallment gales
confract or escrow agrecrent, the ingent of which is the transfer of tifle by Barrower at a fulure date to
a purchaser.
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IT all or any part of the Property or any Inlerest in the Propenty is sold or transfemed (or if
Borrower is not a natural pecson and & beneficial interest in Borrower is sold or wansferred) without |
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be execcised by Lender if such exercise is
prohibite< by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes ta be
submited-40 Lender information required by Lender ta evaluate the intended mansferee as if a new
Ioan were ‘oeing made to the wansleree; and (b) Lender Ieasonably determines thar Lender’s security
will not be iinpeized by the loan assumption and thar the risk of a breach of any covenant or agreement
in this Security Iusicament is acceptable o Lender.

To the extent permiilea by Applicable Law, Lender may charge a reasonable fee 23 a condition to Lender's
consent fo the loan assumptior. Lender also may require the fransferee 10 sign an assumpuon agreernent that is
aceeplable 1o Lender and thae oblip=tes the mansferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Porower will continue 10 be obligaied under the Note and this Security
Instrament unless Lender releases Borroviar in writing.

If Lender exercises the option 10 rvquire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perind of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Botrorve: musr pay all sums secured by this Securily Inswumen;, If
Borrower fails (o pay these sums prior w the ekpirarion of this petiod, Lender may invoke any remedies
permitted by this Security Inscument without further n tice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agress ‘o the wrms and covenants contained in this
Fixed/Adjustable Rate Rider,

okl SvalDasd, | (Seal)

PRABHU SKRINIVASAN -Borrower

Vonalfn  thabasaraidts (Seal)

VINATHA CHAKARAVARTHI -Borrower

(Seal)

-Bofrower

(Seal)

-Borrower
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