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MORTGAGE 0001641268

DEFINITIONS

Words used in multiple sections of this document ¢re difined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usagr of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated November 4, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

-~
MICHAEL C. MROZ and COLLEEN W. MRCZ His Wife \ (ﬂ@iqef/

és

Borrower is the mortgagor under this Security Instrument. K
(C) "Lender" is Naticnal City Mortgage Co. l‘%\

Lender is a corporation

organized and existing under the laws of ~The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE LELAT, DESCRIPTION

Parcel ID Number: g3 323 221 001 which currenily has the address of
[Street]

717 E., MAYFAIR RD,
ARLINGTON HEIGHTS
("Property Address"):

wf

[City] ~iMinois §0005 {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemen’s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Se¢usity Instrument as the

21433890

"Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has

the right to morigage, grant and convey the Property and that the Property is unencumbered, éxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Form 3014 1/0}
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Irem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender niay, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Funds at i time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSTA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs oi expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali-0rnzld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall app'y the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge-Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zsciow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instrument, Zender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge;, {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienty, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 12 Seiion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzyment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner 2cceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faiti oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

% -6(IL) (©010) Page S i 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a)} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secwity Instrument, whether or not then due.

6. Occuparicv.-Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier e execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal ‘séoidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-coient shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrcwer’s conirol.

7. Preservation, Mainienance._ and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prcpeits; allow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is residing in ths Froperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreazing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecosoruically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damapc. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the roperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proc:eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘a a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietior of such repair or restoration.

Lender or its agent may make reasonable entries upon ard /nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci.ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durfag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’ Barrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statementf 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repras=itations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Becrover's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probat, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

@D, 6L wio Page 7of 15 Form 3014 1/01




UNOFFICIAL COPY

@
T0/L P10 waog 1 jog g oot (109~ €Y

WW '7% fo

aged)10p A Jo uonepRIuRI-Uiejgo pue jsanbal 0) ‘SINSOPSIP UIRLIID 2A12021 0) 3L Y3 Ipnpum
Aew s)y3ua osayp, "Me JYI0 AUB 10 EET JO 1OV UOHIN0L] SIFUMOIWOE] L) JIpUn dueInsu] s3edpion
3y 03 12dsar Y - Aue J1 - sey Jamodlog SYSL Sy 1Y jou |pm spuwRIde yons Auy (Q)
"PURJRI AU 0) JOAO0LIOG NS Jou [ A3Y) pue ‘ddueinsu] 3FeZ)I0W] 10] am0 [jim Jomo1I0g
JUNOWE Y} IFEIIIUL JOU [[Ia SJUIWINIZE YING *UBO] Y)Y JO SULID) JAYJ0 Aue Jo ‘adueinsuy 3edpop
10y Aed 0) paaade sey Jamoliog JeT SUNCWE Y} WAL Jou e spRWRITE s Auy (e)
“Iayuny] |, "adUeInsuIdI sanded, pawIa) UdYo St USUILSURLIE A ‘19I0SUI
ap o1 pred swniwaid oq Jo areys B J0J 2SUBYOXS UL YSU §, I2INSUL ) JO 2IBYS B SAYE ISPUY] JO QEIyje
ue Je sapiaotd JuawaoiSe yons J| sasso| Furonpas Jo yYs1 s 1oansw sfeduow ap FwAgpow 1o Funeys 105
afey2ia ur ‘aowernsu] a8eSuopy Joj swawAed s 1amollog Jo uoniod e (se pazLIAdeIEYD 2q WEnu 10} won
SALIGD ST sinoure (Apaaliput 10 AI0sIIp) 9A13091 Aewt ‘SwioFaiof sy jo Aue Jo eue Aue o ‘AINuUd 13O
Aue ‘121misur21 Aue “1oIMST 1910w ‘210N AP Jo soseyoind Aue ‘Jopua] ‘smarearse asay Jomsaz e sy
*(sumnuaxd
aoueInsu] STePLOW WOIY PIUEIGO SpUny apnjaul ABW YSIYM) I[GE[IBAE IARY AP Jamsur aFeSpow ayp 1w
spunj Jo ao1nos ‘At Suisn swwawked ayew o) omsut afeduow ap umbal AW siuswRISE asANY ], “SUAMLITe
asap 01 (soned 10) Savd 1o aup pue 1amsur a8ediuow A o) A10108)5NES OIR TR SUONIPUOD PUB SWIA} UO
Al SIUAWIAIFe ISAYJ, *LA550] 2ONPAI 10 YSL MY Aot Jo dIeys Jeys sonred Jatpo yma sawasse onn 1309
Aeur pue ‘um 0} WN WOy 010 Ul JURINSUI YINS [[B UO YSLI )0} T3 JJen[eAd s121nsul 2330y
“aoweInsu] a3eSuopy <% 2y A1ed ® 10U 1 19m0110g paasse se uee o Aedal 10U s30p Jamolog i moug
ABuI 31 $3550] UTEMDD 10 (IION 30 s=seyo1nd Jey) Anua Aue 10) ISP SISINQUIHAI 20UBINST] 2FedUON
"N0N 2y uf papraoid atex i jeasasmur Ked o) uonediqo §,19M0110g SIO94HR ] UONIAS ST UT SUTHION *ME
a1qeonddy Aq paninbar st uoneumLA) U Jo uoNEUNILIA Yons 10f FuIpia0id 10U PUR IIMOLIOG U2MIZG
WOWIIZe UM AUB (il 20URPIOOVE Wl srua adwernsu afeSiuojy 10f uowaimbal § 19pua| [N ‘3419831
§SO[ S[qepunpaI-uou € apiaoid 01 10 ‘3ya-u Fdurnsuf sFeduopy urelurew o3 paxmbal sunmsad ) Aed [feys
Tomoltog ‘soueinsu] adeFUo Jof swnruaid s premor swawiked paeudisap Ajoreredss ayew of pasmbar
SEM JOMOIIOF pue UBOT AP FUDfEW Jo uonllwod 2 se osueInsu] afediiopy parmbar 1apury Jp -aouinsu]
2a3eBUopy 10 swnrwaid A premo) siuswAed parelSicop K[oreredos sarmbay 1apuay pue ‘palIRIqo ST ‘3[qE[IRAR
$3W093q Ufee IpuY] AQ PI1O3]as JINSUL U Kq papLiori fsaxmbar Japuy] 1eq pouad oY) 10) PUE UNOUIE Y
ur) 33eraA0d 0ueInSU] ABedop J1 stuawAed 2419591 $SU] ~41ba1 195u0] oU WD IapULT '2AISsal $SO[ 1ans uo
SSunLres 10 1831911 Aue samouiog Aed 01 panmbar aq jou [Egs/ 1apuy] pue ‘g ur pred A[2rewmn st weoy 2
1B 108) 31 SUIPURISUIMION ‘2[QepUN}II-uou 3 [[BYS JAIISIE 550 U ngQ -aoueInsu] 28e1I0 JO NAI[ UL 34195831
§S0] 9]qepunjai-uou e st siuawAed 2531 uTeral pue asn ‘1da0oR [IM JAPUST “193)J3 UI 3q 0] Pasead afeIan0d
20UBINSUL I UIYM S0P 1M 1k siuaurded pareuSisap Kjareredos alp jo-sunoure ayy 13puar] o) Led o1 anunues
[[EYs JIMO110g “J[qe[IBAR 10U ST 95RI2400 doueInsu] 35eduoW wwafeaiths’ Fenuelsqns J “1apua] Aq paroa[as
Tarnsul afediow ANevIAle We wolj 1932 ul A[snoraard souensu] afedans A Jo 1amoliog OF 1509 |
0) Juareatnba Ajjenuersqns 1509 € 1B ‘399439 wt A[snotaaid 2oueinsuj aSeSuoy op, 0 wereambs Ajjenueisqns
2deraA0d weqo o} pannbal swarwold 2 Ked jeys Jamoliog ‘aourinsuj a8eSiicy 1ot swnmaald sy pleme
siwawAed paeudisop Aroreredes axewr o1 panmbal Sem IomolIog pUR 2ouEIMSUT (ons) papiaoid Apsnoaaid
1e11 JaInsur 23eduow Syl Wol JfQe[ieAR ) O} $25€3) Japur] Aq parmbal afeIaaod savsIrcup afeSUo S
‘uosear Aue Joj ‘j] 10013 ur soueInsu] 23eFuopy Ay W o) paxmbal swnnuaid o And qleys 1amollog
‘Ue0] oY) SUD{EWL JO UOIIPUOD B Se Isueinsuj a3eSuopy pasmbal lapuay 11 ouemsuy abed a0 01
‘Sunua w 12815071 01 sea1de
19pu] SsaUN JFIIW 10U [[eYS I 33) AU pue ployaseay 3 ‘Kuadord Y 01 s 23] saxmboe 1amontog J|
"2582[ A Jo suorstaoxd A re wim Ajdwoo [[eys 1amo110g PlOYISL] B UO SI TUSWMISU] A1nsag sy J]
‘Juawied
unsenba1 1amollog 0} 13pua] WOy onou uodn ‘sarall Yons (i ‘siqeded 3q J[eYs pue JUSWIASINGSIp
JO 91EP AP WOy NI JNON I 1B 1SAANUE IBIQ [[eys SWUNOUre 38a(] ‘usmnnsu] ALnoag s £q panoas
1omOI10g JO 1Q3p [BUOLIPPE 2IL033q [[BYS § UONDIS SM Iopun lopus] Aq pasIngsip sunowe Auy
‘6 BOLD3S STY) Japum pazLIopne
suonoe e 10 Aue Jupfel jou 10§ ANIGRY OU SINOUI I3puYT Jey padide st if 05 op o) uomediqo 10 Anp
AUE 19PUR 10U ST PUE 0S OP 0} JABY 10U SIOP JSPUIT ‘4 UONDAS S} ISPUN UONIE e} KBW IAPUYT USTOWHY
‘JJ0 10 U0 pIUIN SSLINN JABY PUE ‘SUONIPUOD SNOIIFUEP IO SUOUEIOIA IPOO IS0 10 SWIP[ING NEUMIND
‘sadid woiy 19eMm UTRIp ‘smopulm pue sicop dn preoq 10 3oepdor ‘syoo| aSueys ‘siedal ayew o Aradorg
2y} BuLIAUD ‘0) P 10U ST Inq ‘sapnpoun Auadold a Fuunoog Furpaasosd Andnryueq & ut uonisod painass
SI SuIpndul yuswnnsu] AINoag sup Jopun s1ySu Jospue Autadeld ap w sa1an syt 1a:01d 0 $33)  skauione

8G7

H

§

14

o
v a4
A




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration orepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be-applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pa‘d to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a-<c:a! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumssecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial saking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Uefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuies by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower,and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th> sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. vzlue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bep:na to Borrower.

In the event of a partial taking, destruction, or 1sss in value of the Property in which the fair market
value of the Property immediately before the partial takjng, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiu) taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzueous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are nev due.

If the Property is abandoned by Borrower, or if, after notice dy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scitle a.c'aim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thiid-party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action it regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critanial, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢ Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and,’j%acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imprarfent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award i ¢laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand sagde by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €SCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all = aiy part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
1ot 2 natural pecson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender muv. require immediate payment in full of all sums secured by this Security Instrument.
However, this option <a2!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis=s ##s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lees taan 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus: pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of \this oeriod, Lender may invoke any remedies permitied by this Security
Instrument without further notice or dem~ud on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enfolcepent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Securnly Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants Or sgreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied o, reasonable attorneys’ fees, property
wnspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under his Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; siial! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower-pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cish:-{(b} money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such (heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d! Eleztronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured b<reby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ndt appiy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesvin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand _~od may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect’s! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazonudle attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shuilipay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘but suly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs raith [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insuran¢e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemerd with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases zaay not pay any claim that Borrower makes
or any claim that is made against Borrower in cormection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with =viderce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lernds: vurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclhidirg interest and any other
charges Lender may impose in connection with the placement of the insurance, unal ine effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, & 'f’\/
I, i ! h . mas + @ Notary Public in and for said county and

State do hereby certify that

Mschael C 2 Oligey o s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given ander my hand and official seal, this L( day of /) W 2 pue
My Commission Fipires:
"OFFICIAL SEALY WO//Q

TARA M. CAMASTA
NOTARY PUBLIC, STATE-QF ILLINQIS
MY COMMISSION EXP,RFS ,F”"

Notary Public
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CHICAGO TITLE IN SURANCE COMPAN Y

ORDER NUMBER: 1409 008068723 1.
STREETADDRESS: 717 E. MAYFAIR ROAD

CITY: ARLINGTON HEIGHTS COUNTY: coox
TAX NUMBER: 03-32-221-001-0000

LEGAL DESCRIPTION :

LEGALD TCh L/ /02
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