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MORTGAGE

5 used fn multir 2 sections of this docitment are defined below and other words are defined in Sections 3,
. 13, 18, 20 and 21. Cri@in rules regarding the usage of words used in this document are also provided in
ection 16,

W) "Security Instruntent” 1ieans rlas document, which is dated NOVEMBER 27, 2062 .

ogether with all Riders to chis doc 1ment, i
(B) "Borrower" is [Ty}
LESLIE BOWSKY, ¥BMARRIED N
| a a

Borrower is the mongagor under this Security Instronint.
(C) "Lender"is FIRST NLC FINANCIAL SERV'CES. LLC

Yy

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of THT SYATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the worngagee under this Security Instrument, -

(D) "Note" means the promissory note signed by Borrower and dated VOVLMEER 27, 2002

The Note states that Borrower owes Lender

TWENTY-SEVEN THOUSAND AND 00/100

Dollars (U.S. § 27,000,00 ) plus imerest. Borrower has promised w pa; thi7 debe in regular
Periodic Paymets and 1o pay the debt in full rot Later than NOVEMBER 27, 2.1+ .
() "Property"” means the property that is described below under the heading "Transfer of I YIS in the
Property.”

(F) "Loan" means the deby evidenced by the Note, plus interest, any prepayment charges and late char ges die
under the Note, and all sums due under this Security Instroment, plus interest,
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(G) "Riders" means a1 Riders to this Security Instrument that are executed by Bommower, The following
Riders are 10 be executed by Borrower [check hox as gpplicable]:

Adjustable Rate Rider [ Condominium Rider Second Home Rider
Ralloon Rider Planned Unit Development Rider 1-4 Family Riger
Biweekly Payment Rider V.A. Rider

(X] Other(s) [specify] OWNER-OCCUPIED

(H) "Applicable Law" means all comrolling applicable federal, state and local statutes, regulations,
ordinances and adrministrative mules and orders (that have (he effect of law) as well as alt applicable final,
non-appealable judicial opimions.

(1] "Community Association Dues, Fees, and Assessments" meang al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiym association, homeowners association
or similar organizatior,

(1) "Electronic Funds Transfer" meaps any transfer of funds, other than a mansaction originated by check,
Znaft, or simjlar paper instrument, which is initiated through an electronic terminat, telephonic instryment,
COTIputer, Or magnetic tape so as o order, instruct, or authorize g financial institution to debit or credit an
acronl. Sach term includes, but is pot limited to, point-of-sale transfers, automated teller machine
tranv.cuons, transfers injriated by telephone, wire wansfers, and automated clearinghouse rransfers,

(K) "Zoriaiv Items” Incans those iterns that are described in Section 3.

L) "icesitsioons Proceeds” means Ny compensation, settlement, award of damages, or proceeds paid by
any third paity {utter than insurance proceeds paid under the covenages deseribed in Section 5) for: (i) damage
10, or destructicit of, (he Property: (if) condernnation or other taking of all or atly part of the Property; (iii)
conveyance in liey o) ~ndemnation; or (v} misrepresenrationg of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurancs" T £ty insurance protecting Lender against he nonpayment of, or default on, the
Loan

(N) "Periodic Payment" means f'e reg arly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Sco¥or-3 of this Security Instrumen .

(0) "RESPA" means the Real Estae Zerlemeny Procedures Act (12 U.S.C.82601 et seq.) and its
implementing regulatioq, Regulation X (24C.F.RPary 3500), as they might be amended from time to time,
Or any additional or successor legislation or rep i vion thar governs the same subject matter, As used in this
Security Instrumen:, "RESPA" refers to all requirem-its. and Testrictions that are imposed in regard o g
“federally related mortgage loan™ even if the Loan ¢ nes ot qualify a5 2 “federally relaeq mortgage loan"
under RESPA.

(F) "Successor in Interest of Borrower" meang a0y party at las taken title to the Property, whether or pot
that party has gssumed Borrower's obligations under the Note aud’ir (aig Security Iustrumen:.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Securiry Instniment and the Note. For this purpose, Borrower does hereby morteage, grant and convey to
Lender and Lender's successors and assigns the following described property located in che

COUNTY of CO0OK
{Type of Racording Jurisdigtion} {Norre of Rscording Jurisdiction]
SEE ATTACHED SCHEDULE "A"
which currently has'th: address of 9139 SOUTH CHAPPEL
[Strwet|
CHICAGO , lilinois 60617 ("Property Address"):
Zhy! [Zip Code]

TOGETHER WITH all the in'prove.nents now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or Lewesiir a part of the property.  All replacements and additions shall also
be covered by this Security Instrument. 2482 the foregoing is seferred to in this Security Instrument as the
memny.l

BORROWER COVENANTS that Borrower 1 Iar aue seised of the estare hereby conveyed and has the
right & mongage, grant and convey the Propert,: and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will drleqs generally the fitle to the Property against all

claims and demands, subject to any encumbrances of recorg:

THIS SECURITY INSTRUMENT combines uniform covenrits<for national use and non-uniform
cavenants with limited variations by jurisdiction to cotstitute a ur'ora security instrument Ccovering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
chazges and late charges due under the Note, Borrower shall also pay funds for Escrow Jtems pursuant io
Section 3. Payments due ynder the Note and this Security Instrument shall be made in U.S. currency.

entity; or (d) Electronic Funds Transfer,

Payrients are deemed received by Lender when received at the location designated in the Note or at such
other locarion 2s may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may rewrn any payment or partial payment if the payment or partial payments are insyfficient 1o bring the
Loan curment, Lender may AcCept any payment or partial payment insufficient to bring the Loan current,
without watver of any righs hereunder or prejudice to its Tights to refuse such payment or partiz] payments in

Instrumec 7;; o1 rforming the covenants and agreentents secured by this Security Instrumen:,

2. Applizatiri-nf Payments or Except as otherwise described in this Section 2, all payments
accepied and appli<d by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principat cus-ander the Note; (c) amounts due under Secton 3. Such payments shall be applied to
each Periodic Payiient in t= order in which it became due. Any remaining amounts shall be applied first to
late charges, second to ar'y of ler amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a peyment £ um Lorrower far a delinquent Periodic Paymenr which includes 2 sufficiant
amunt (0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment 15 r arstnding, Lender may apply any payment received from Borrower to
the repayment of the Peripdic Payments-ir“aud to the extent that, each payment can be peid in full. To the
extert that amy excess exists afier the payrierl is applied to the ful] payment of one or more Perigdic
Payments, such excess may be applied to any Yt charges due, Voluntary prepayments shaii be applied first to
any prepayment charges and then as described in the Mo,

Any application of payments, insurance proceed:, or liscellancous Proceeds to principal duc under the
Note shall not extend or posipone the due date, or change Zie smount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o La4d ¢ on the day Periodic Payments are dne under
the Note, until the Note is paid in full, a sum (the "Funds") to srevide for payment of amounts due for: (a)
taxes and assessments and other jtems which can attain prionty ovrr. this Secuzity Instryment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rcare or the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5 and (a; Mio~gage Insurance premiums, if any,
or any sume payable by Borrower o Lender in liew of the paymew of Mrigoqe Insurance preminms in
accordance with the provisions of Section 10, These items are called “Eser/w Ite.ne." At origination or at
any time doring the term of the Loan, Lender may require thag Comuunity-As-iciztion Dyes, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessmeintr sl be an Escrow Item,
Borrower shall promptly furnish 1o Lender all notices of amounts t be paid undei-this Sevdon. Borrower
shall pay Lender the Funds for Esgrow Items unless Lender waives Borrower's obligation 17 =z rae Funds for
any or all Escrow Items. Lender may waive Botrower's obligation to pay to Lender Fuids for any or 4]
Escrow Items at zny time. Any such waiver may only be in writing, In the event of such wawit, Borrower

payment within such time perdod as Lender may require. Borrower's obligation to make such payments aud 7,
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Provide receipts shall for all purposes be deemed to be a covenant and agroement contained in this Security
Instrument, as the phrase "covenant and agreement” js used in Section 9. 1f Borrower is obligared 1o pay
Escrow Items dil'eg:dy3 pursuanit to a waiver, and Borrower fails tp pay the gmount due for an Escrow Item,

RESPA. Lender shall not charge Borrower for twiding and applying the Funds, anmatly analyzing the sscrow
account, or verifying the Escrow Items, unfess [ender Pays Borrower interest on the Funds ang Applicabls
Law permits Lender to make such g charge. Unless an agreement is made in writing or Applicable Law
requires inerest 10 be paid on the Funds, Lender shall not be required 0 pay Borrower any intcrest or
garings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Furis. Lender shall give 1o Borrower, without charge, an anmual accounting of the Funds g5 required by
RE:SPA,

If thireis a surplus of Funds helg in escrow, as defined under RESPA, Lender shall account to Borrower
for the “xcers funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESP A, i ender shall notify Borrowcr_ as required by RESPA, and Bon:owcr shall pay to Lender the

Upon payment in full (of 7.1 sums secured by this Security Instrumen, Lender shall promptly refund to
Borrower any Funds held by L7ader,

4. ; Liens. Borrower aall 9y all taxes, assessments, charges, fines, and impositions attributable
to the Property which can atin pa.ority over ¢his Secarity Tistryment, teasehiold payments or ground rents o
the Property, if any, and Commmunity '(sseziation Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrgwer " pay them in the manner provided in Section 3.

Borrower shail promply discharge an; Yer” which has priozity over this Security Instryment unless
Borrower: (a) agrees in Writing to the payment o! the obligation scoured by the fien in manner acceptable to
Leader, but enly so leng as Borrower is performng g.in ayreement; (b} contests the lien in good faith by, or
defends against coforcement of the Hen in, legal proct sdings which jo Lender's opinion operate 10 prevent the
cnforcement of the lien while those Praceedings are penaliy, bt only umti] such proceedings are conchuded; or
(c) secures from the holder of the lisn an agreement sai<ficriry to Lender subordinating ¢he lien to this
Security Instnument. If Lender determines that any part of th* Piorerty is subject 10 a lien which can arain

actions set forth above in this Section 4.

Lender may require Borrower to Pay 3 one-time charge for a real e - vorification andior reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisniz 0o bereafter enected on the
Property insured against loss by fire, hazards included within (he term “extendeq coverage,” and any other
hazards including, bat not limited » earthquakes and floods, for which Lender requives' isurance, This
Insurance shall be matntained ip the amounts (inchiding deductible levels) and for the o35 chat Lender
Tequires. What Lender requires pursuant to the preceding sentences can change during the t.rm o= the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenitey’s right 1o
disapprove Botrewer’s choice, which right shall not be exercised voreasonably, 1ender may requirs Bor,ower
to pay, in cotmection with this Loan, either: (2) a one-time charge for flood zone dewermination, certi tcatic 1
and tracking services; or (b) a one-time charge for flood zone determination and certification servipes an’.
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subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manzgement Agency in comcction with the review of any fiood zobe determimation
resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obuined might significanily exceed the cost of insurance that Borrower could
have obmined. Apy amoums disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right
10 disapprove such policies, shall include a standard mongage clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the ripht to hold the policies and renewal certificates. If
Lender requires, Borrowsr shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If
®omower obtains any form of insurance coverage, not otherwise required by Lender, for damage to0, or
deiuaction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mor.gag =¢ and/or as an additiona] loss payee.

i event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make oo’ nf loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, an/ vurance proceeds, whether or not the underlying Insuranice was required by Lender, shall be
applied to restriation or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is ot lessensd. During such repair and restoration period, Lender shall have the right to
bold such insurance \»riceeds until Lender has bad an opportunity to ingpect such Property to ensure the work
has been completed to Lruder's satisfaction, provided that such inspecrion shall be undertaken prompily.
Lender may disburse precest.s %or the repairs and restoration in a single payment or in 8 series of progress
payments as the work is coripleted. Unless an agresment is made in writing or Applicable Law requires
interest to be paid on such insura e proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees ‘or public adjusters, or other third parties, retained by Borrower shall not be
paid ont of the insurance proceeds and sha'l be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s 2oty would be lessened, the insurance procesds shall be applied to
the sums secured by this Security [ustrumes /whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be e, iicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender inay Fic, negotiate and settle any available insurance ¢laim and
related maners. I Borrower does not respond wi hin 30 days to a motice from Lender that the insurance
carrier has offered (o settle 2 claim, then Lender may-aecoiate and setile the claim. The 30-day period will
begin when the notice is given. In either cvent, or il Isa%2r acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrowe: s r4bts to any insurance proceeds in an amount
oot to exceed the amounts unpaid under the Note or this Secusity (s Tument, and (b) any other of Borrower's
rights (other than the right w any refund of uncarned premiums paid b, Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable 1o the cove age of the Property. Lender may use
the tesurance proceeds either 10 repair or reswore the Property or to poy amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property o< Borriwer's principal residence
within 60 days after the execvtion of this Security Instrument and shall contirie <G accupy the Propenty as
Borrower’s principal residence for at least one year after the date of occupancy._ua)sss Tender otherwiss
agrees in writing, which consent shal! not be unreasonably withheld, or unless extenusany circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borr¢wir shall not
destroy, damage or impair the Properry, allow the Property to deteriorate or commit waste Uo the Proverty.
Whether or not Borvower is residing in the Property, Borrower shall maintain the Property in order ¢ pre rent
the Property from deteriorating or decreasing in value due 1o irs condition. Unless it is determined ParsvIAL o
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Secrion 5 that repair or restoration is not economically feasible, Borrower shalt promptly repair the Property if
damaged to avoid further detcrioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propenty, Borrower ghal) be responsible for repairing or
restoring the Property only if Lender has released proceeds for suck purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are mot sufficient to Tepair or restore the Property,
Borrawer 1s not relieved of Borrower's obligation for the completion of such Tepair Of restoration.

Lender or its agent may make reasemable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an inerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or imaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
are oot limited to, Tepresentations concerning Bormower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Bor ower fails o perform the covenants and agreements conmined in this Security Instrament, (b) there is a
lega* oroceeding that might significantly affect Lender’s iperest in the Property and/or rights under this
Scourisy. Instrument (such as a proceeding in bankrupecy, probate, for condemnation or forfeinure, for
enfocer2nt of & lien which may atin priority over this Security Instrument or &0 enforce laws or
regubatic is), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabic ur dpnropriate to protect Lender's interest in the Property and rights under this Securily Instrument,
including proteciize and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions car wnclude, but are not limited to: (2) paying any sums secured by 3 Tien which has prierity
over this Security’ [ns.rument; (b) appearing in cowrt; and (c) paying reasonable awormeys’ fees to protect its
interest in the Proporty andfor rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Sécuring the Property inctudes, but is oot limited to, entering the Property to make
repairs, change locks, replecs o, board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous sonditions, and have utlities turned on or off. Although Lender may take
action under this Section 9, Lende r does not have to do so and is not under any duty or obligation w0 do so. It
is agreed that Lender incurs no liauility far not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender und.r this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amour.s siall bear joterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upe='pvace from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the lcasehola ond the fee title shall not merge unless Lender agrees
1o the merger in writing.

10. Mortgage Insurance. If Lender required Muwitjagy Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintin the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (@ . available from the mongags insurer that
previously provided such insurtance and Bomower was requizad 1o make separaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay th preminms required o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effict, at 2 cost substantially cquivalent to the

- cost to Borrower of the Mortgage Insurance previously in effect, fiis an altermate montgage insurer selected
by Lender. If substantially equivalent Morigage Insurance coverage is not r'vailale, Borrower shall consinue
to pay to Lender the amount of the separatcly designated payments that were due wlitn the insurance coverige
ceased 10 be in effect. Lender will accepr, use and retain these payments as a orcfundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shatl be non-refundable, notwithstandicp the fact that the Loan
is vlimately paid in full, and Lender shall not be required to pay Borrower any intelest 4t earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morgage Insuranie coverage {in the
amount and for the period that Eender requires) provided by an insurer selected by Lender again becomes
avaitable, is obtained, and Lender requires separately designated payments toward the premizm: for Mortgage
Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan and Boriowe: was
required to make separately designated payments toward the premivms for Mortgage Insurance, Boirower sball
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pay the premiums required to mainwin Mortgage Insurance in effect, or to provide a non-refundable loss
teserve, until Lender's requirement for Mongage Insurance ends in accordance with any written agresment
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay imtercst at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for tertain losses it may
iexcur if Borrower docs not repay the Loan as agreed. Borrower is niot a party 10 the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

into apreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agrecments, These agreements may require the mortgage insurer 1o make payments nsing any source of funds
that the morigage insurer may have available (which may include funds obtained from Mongage Jnsurance
premiums).

As a result of toese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eatity, or any affiliate of any of the foregoing, may receive {directly or indircetly) amounts that derive
from (or might be characterized as} a portion of Bormower’s payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, of reducing losses. If such agreement provides that ap
+ Sliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to the
“as1 rer, the arrangement is often termed "captive reinsurance. Further:

£+ Any sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
lisuraawce, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Warigage Insurance, and they will not entitle Borrower to aoy refond.

(b) /.oy such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage 7 urnnce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the wigb’ to receive certain disclosures, to request and obtain canceliation of the Mortgage
Insurance, to Lave aie Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insorai.ce premiums that were nnearned at the time of such cancellation or termination.

11. Assignmes: of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Leraser

If the Property is damazod, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the Testotation ot repais-is econontically feasible and Lender's security is not lessened. During
such repair and restoration perio i, Letder shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity o inspez: such Property 1o ensure the work has been complated to Lender's
satisfaction, provided that such inspec ion shall be undertaken promptly. Lender may pay for the repairs and
testoration in a single disbursement of in s sciies.of progress payments as the work is completed. Unless an
agreemant is made in writing or Applicable-Lat¢ requircs interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required o pay Borrower ay interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomower. Such Miscellaneous Ploc: ¢ds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in vilue/of the Property, the Miseelancous Proceeds
shall be applied to the soms secured by this Security Inserumen; wt sther or not then due, with the excess, if
any, paid to Borrower.

In the event of a pantial taking, destruction, or foss in valuc of we T'roperty in which the fair market value
of the Property immediately before the partial taking, destruction, 710§ in value is equal 10 or greater than
the amount of the surms secured by this Seeurity Instrument immediately defore the partal taking, destruction,
or loss in value, unless Borrower and Lender otherwise sgree in writing, (e suvis secured by this Security
Instrumenr shall be reduced by the amount of the Miscellaneous Proceeds multiple” Ly the following fracdon:
(a) the total amount of the sums secured immediately before the parrial taking, Jesiurtion, or loss in value
divided by (b) the fair market valug of the Property immediately before the partial ta'ing ‘desmuction, or loss
in value. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the &1 market value
of the Property immediately before the partial taking, destrucsion, or Joss in valuz is less diar the amount of
the sums secured immediately before the partial laking, destruction, or loss in value, unless Bo rower and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secLred by this
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Security Instrument whether or oot the sums ate then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower thay the Opposing
Panty (as defined in the next sentence} offers to make an award 1o settle a claim for damtages, Borrower fails to
respond to Lender within 30 days afier the date the notice s given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or 10 ihe sums securad by this
Security Insument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscetiancous Proceeds or the party against whom Borrower has a right of action in regard 1 Miscellaneous
Proceeds

Borrower shall be in default jf any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul; in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauk and, if accelerarion
has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be dismissed with 3
ruling that, in Lepder's Jjudgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s ingerest in the Property are hereby assigned and

SUms scquzer by this Security Instrument by reason of any demand made by the original Borrower or any

Successors i Tntriéat of Bormower, Any forbearance by Lender in exercising any right or remedy including,

- without limitation, Le der’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amous fe-jess than the amount then dug, shall not be 4 waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severn Link7ay; Co-signers; Successors and Assigns Bourd, Bormower covenants and
agrees that Borrower’s obligzuons and liability shail e joint and several, However, any Borrower who
co-signs this Secutity Instrument bt docs ot execute the Note (a "co-signer"): (a) is co-signing this Security
lnstrument only to mortgage, gram and convey the £0-signer’s imerest in the Property under the terms of this
Security Instrumenr; (b) is not persomayy o>ligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Purmower can agree 1w extend, modify, forbear or make any
accommodations with regard to the terms af. s Security Instrument or the Noie without the co-signer’s
consent.

Subject to the provisions of Section 18, any SucoZsso,in Interest of Bormower who assumes Berrower's
obligations under this Security Instrument in writ » and is approved by Lender, shalt obtain all of
Borrower's rights and benefifs under this Security rnriruient, Borrower shal! not be released from
Borrower's obligations and liability under his Sccurity Leevuient ualess Lender agrees to such release in
writing. The covenants and agreements of this Security Instriuw g bzl bind (except as provided in Secrion
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for 5.vites performed in comnection with
Borrower's defanlt, for the Putpose of protecting Lender’s interest in .o Property and rights under this
Security Instrument, including, but noy limied to, atiormeys” fees, property insveciion and Valuaton fees. In
regard 10 any other fees, the absence of Express authority in this Security Instn went w charge a specific fee to
Borrower shall not be construed a5 a prohibition op the charging of such fes. Leiuler may not charge fees chat
are expressly prohibited by this Secarity Instrument or by Applicable Law,

If the Loan is subject to g law which sets maximum loan charges, and thar law is fral! 7 wrapreted 50 that
the interest or other loan chiarges collected or tp be collected in connection with e Loan ey i the permitied
limits, then: ¢a) any such loan charge shall be reduced by the amoun necessary 1o reduce (ne clarge to the
permitted Limit; and (k) any suwms already collected from Borrower which exceeded permitted Ui its will be

. Tefunded to Borrower. Lenger tmay choose to make this refund by reducing the principal owed under th< Note
or by nuking a direct paymeni to Borrower. If a refund reduces principal, the reduction will be treatad as a
partial prepayment without any prepayment charge {whether or not 3 prepaymenr charge is provided for e
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the Note). Borrower’s acceptance of any such refond mage by direct payment 1o Borrower will constitute 3
waiver of any right of action Borrower might have arising out of such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clags mail or when actually delivered 1y Borrower’s notice
address if sent by other means, Notice to any our Botrower shall constinue notice to all Borrowers unless
Applicable Law "expressly requires otherwise. The notice address shall be the Property Adiress unless
Borrower has designared a substitute notice address by notice o Lender. Borrower shall promptly notify

this Secuzity Instrumen is also required under Applicable Law, the Applicable Law requirement wii] satisfy
the corresponding requirement under this Security Instrumenz,

16. Governing Law; Severability; Rubes of Construction. Thig Security Jnstrument shatl he governed
Yyt federal Jaw and the law of the jurisdiction in which the Property is located, All rights and obligations
conained in thig Security Instrument are subject to any requirements and limitations of Applicable Law,
Aprlicable Law might explicitly or implicity allow the parties 1o agree by contract or it might be silent, byt
Rch slionce shall ot be construed as a prohibition against aprecment by congracy. In the event that any
Provisiey rr clause of thig Security Instrumen or the Note conflicts wih Applicable Law, such conflict shall
not affer. ofser provisions of this Security Instrument or the Note which can be given effect without the
conflicting provivion,

As used in i Security Instrument: {8) words of the masculing gender shall mean and inclugde
corresponding neutr. v ords or words of the ferninibe gender; (b} words in the singular shall mean and include
the plural and vice virrez, and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Bra-wer shall be Biven one copy of the Note and of this Security Instrutent,

18. Transfer of the Prope.ty or a Beneficial Interest in Borrower, As nsed in this Section 18, *Interest
in the Property” means any legal o4 bev=ficial interest i the Propenty, including, bur nor limited to, those
beueficial interests transferred in « bond for deed, contract for deed, installment sgles CONTract or escrow
agreement, the intent of which is the trar sfer of title by Borrower at 4 future date to a purchaser,

If all or any part of the Property or auy retost i he Property is seld or transforred {or if Borrower is not
4 natural person and a bepeficial imterest in Popriwer is sold or transferred) without Lender's prior written
cousent, Lender may require immediaze paymen. in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender 7/ suen exercise is prohibiteg by Applicabls Law.

If Lender exercises this opton, Lender shall gie Bormower norice of acceleration. The wotice shall

19. Borrower’s Right to Reinstate After Acceleration. If Bongrér MIe2ts certain conditions, Bormower
shall have the ripht to have eoforcement of (his Security Tnstryment dirsutinued at any time prior to the
cartiest of: (a) five days before sale of the Property pursuant 10 Section 22 of this security Tnstroment; (b) such
other period as Applicable Law might specify for the termination of Borrower right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument, Those conditions are thar Bo, o ver: (a) pays Lender ait
sums which then would be due under this Security Instrement and the Note as if a0 ac el ation had occnered;
(b} cwres any default of any other covenants or agreements; (c) pays all €Xpenses incurral i enforcing this
Security Instrument, including, but not limitad 0, Teasonable attorneys fees, property inspeciuaard valuarion
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property ind r'giis under
this Security Instrument; and {d) takes such action as Lender may reasonably require o assure \ha Lender's
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following forms, as selectzd by Lender: (a) cash; (b) money order; {¢) cerdfied check, bank check, treasurer’s
check ot cashier’s check, provided any such check is drawn upon an institution whose deposits are insred by
a federal agency, instrumenality or encity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the entity (inown as the "Loan Servicer”} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mongage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and acdress of che new Loan Servicer, the address
to which paymems shoutd be made and any other imformation RESPA fequites in conneerion with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Nute, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
izvidual Kigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Ipcaument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this sec rity Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compuianic vith the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasorattspe=ind after the giving of such notice to take corrective action. If Applicable Law provides a time
period whic 125t etapse before cerain action can be taken, that dime period will be deemed 10 be reasorable
for purposes of zais ;aragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an th'. notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Sppornumity to take corrective action provisions of this Section 20.

21. Hazardous Substracss. As used in this Section 21: (a) "Harsrdous Substances™ are those substances
defined as toxic or hazadeus Sapstances, pollutants, or wastes by Enviropmental Law aod the following
substances: gasoline, keroser:, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and laws of th iurisdicion where the Property is located that relate to health, safety
or environmensal protection; (c) “Env ron ncntal Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmeral Law: and (d) an "Environmentsl Condition” means a condition
that can cavse, contribute to, or otherwise 15zge. an Environmental Cleanp.

Bomower shall not cause or permit the pr Sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Svlstanices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Froperty (a) that is in violation of any Environmental Law,
{b) which creates an Envirommemal Condition, or ic) which, due to the presence, use, or release of 2
Hazardous Substance, creares a condition that adversely as*-ct- 'the value of the Property. The preceding two
sentences shal! not apply to the presence, use, or storage cn ¢ Property of smail quanties of Hazardous
Substances that are generally recognized to be appropriate to norrial s :sidential uses and o maintenance of the
Property (inctuding, but not limited to, hazardous substances in corsvrier products).

Borrower shall promptly give Lender written notice of (a) any invistzation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privateparty irvlving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acrual k owledge, (b) any Environmental
Condition, including bur not Hmited o, any spilling, leaking, discharge, resazse or dhreat of release of any
Hazardeus Substance, and (¢} any condition caused by the presence, nse or relesse of |1 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd. bv any governmental or
regulatory authority, or any private party, that any removal or other remediation of aty Parardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial ac ions in accordance
with Environmental Law. Nothing herein shall creats any obligation on Lender for ap V'ovironmental
Cleanup.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Iostrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
defanlt; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date the
notlce Is given to Borrower, by which the default must be cored; and (d) that Failure to cure the default
on or before the date specified in the notice may resnlt in acceleration of the sums secured by this
Security Instrument, foreclosure by Judictal proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the Hght to assert in the foreclosure
proceeding the nov-existence of a default or any other defense of Borrower to acceleration and
foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument withont further
demand and may foreclose this Security Instrurnent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in porsuing the remedies provided in this Section 22, incleding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
velerzing this Security Iostrument, but enly if the fee is paid to a third party for services rendered and the
chirgivg of the fee is permitted under Applicable Law.

24/ Wp.ver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
fights unde. 2o by virtag of the Illinois homestead exemption laws. .

25, Pacemal < Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coyerrge required by Borrower’s agreemem with Lender, Lender may purchase insurance at
Borrower's expense' 5 protect Lender’s interests in Botrower's collateral. This insurance may, but need not,
protect Borrower's intetess. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made.-ga’.5t Borrower in connection with the collateral, Botrower may later cancel any
insurance purchased by Leuder, Pinnly after providing Lender with evidence that Borrower has obtained
insurance as required by Borrow. 1's and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for tiw rosi: of that insurance, including interest and any other charges Lender
may impose in connection with the piarZmzat of the insurance, unl the effective date of the cancelladon or
expiration of the insurance. The costs of "he .p7irance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance mey b8 more than the cost of insurance Borrower may be able o
obtain on its own.
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BY SIGNING BELOW, Borrower ccepts and agrees to the termg #1d covenants comained in this Security
Instrument ang in any Rider executed By Borrower and recorded with jt.

Witnesses:

(Seal)

-Borawer

LESLIE BOWSKY

\K ' {Seal)
____H_\“J (or elie PO 77 o
Figring 30\&\\( ¢ Lraive

TV, WAL howesfep L (Seal)

AT

-Borowet
FIGhEs.
- (Seal)
-Borrower
—_— {8pace Betow 'nhu- Far Ack ]
- STATEOF LiDvGts, ¢ c:dé County ss:
1 g
I, 4"3’& Wbl g/ S 5’ hed » @ Notary Public in and for saig county and state,
do certify that O
LESLIE BOWSKY, UNMAXRIED

< Coreldn Upish

r

Given under my hand agg official sea, this

My Commission expires;
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OWNER OCCUPIED RIDER
LOAN NO. 20214046 21446716

ity
Botrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
Teferred to as "Lender*y and covering the Property hereinafter identifieg and being more Particularly described in the attached
Security Instrument (hereinafter referred 1o ag "the Property*),

2. Borrruar agrees thar the warranty and Tepresentation set forth in Paragraph | hereinabove constitutes an additiona}
covenaiit of te attached Security Instrument and that the Borrower's failure shall constitue 3 breach of covenant under the
attached Secrity Instrument that ghaii entitle the lender, its Suceessors and assigns, o exercise the remedies for g breach
of covenant prvidi d in the attached security instrument,

DATED: NOVEMZZF 33 . 2002
LESLIE BOWSKY

-
PROPERTY ADDRESS:

9139 SOUTH CHAPPEL
CHICAGO, IL 60617
-

STATE OF ILLINOIS }
}ss:
COUNTY OF COO ’('“ H

I, JH\’( ( Ir\QQﬁv g »2 Notary Public in and for saig county »id stae, d?’hereby certify that
LESLIE BOWSKy, R 7d

My Commission expires;
_—

L itownog 20214048 BawsKy
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LOT 32 AND THE SOUTH 17 FEET OF LOT 33 IN BLOCK 7 IN S. F. GROSS' CALUMET HEIGHTS
ADDITION TO SOUTH CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.




