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DEFINITIONS

Words wsed in multiple sections of this document are definec bricrv and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of wards used in this document are also provided
in Section 16.

(A) " Security Instrument" means this document, which is dated Decembex 11, 2002 ,

together with all Riders to this document.
(B) "Borrower" is SUZAN  MAGLARAS MARRIED T0O GEORGE MACLARAS

SWY D

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is WACHOVIA MORTGAGE CORPORATION

Lender is 3 A Corporaticy

Organized and eXisting under the Jaws of NoRTH CAROLINA
Lender's address is

1100 Corporate Center pp. , Raleigh, Ne 27607—5066
(E) "Note" Means the Promissory note signed by Borrower and dated December 17, 2002

The Note states that Borrower oweg Lender

Cue) Hundred Eighteen Thousang apg No/100 Dollars
us.z 118,000.00 ) plus interesy, Borrower fias Promised (o pay this debt ip, regular Perjgdic
Paymeiits ind to Pay the debt in fyJ not later thap January 1, 2033 .
(F) "Proertyn means the Property that s described beloy, under the heading "Transfe; of Rights in the
Property."
(G) "Loan" megye tre debt evidenceq by the Note, plus interest, any prepayment charges and Ja(e charges
due under the Noe 74d all sums dye under this Security Instrument, piy interest,

(H) "Riderg means all Rivlers 1o this Security Instrument (hy are executed hy Borrower. The foﬂuwing
iders are o he Executed by Lorrower [check hoy a5 applicable);

21446976

(] Adjustable Rate Rider [xI/ Condominium Rider ] Second Home Rider
] Balloon Rider L] Plinpad Uniy Development Rider [ J1.4 Family Rider
(] VA Rider (] Biweck, Tayment Rider Other(s) Ispecify]

() "Applicable Law" means 4 controlling “applivabje federal, stare and loca) Statutes, Tegulations,
ordinances apg administratiye rules and orders (that have ' the effect of law) as welp as all applicabje final,
1on-appealable judiciay opinions.

e Community Association Dues, Fecs, ang Assessmentg" mzans all dyes, fees, assessments and oghep
charges that gre imposed o Borrower or (he Property by a cangominiym association, homeowners
association or simjja, Organization,

(X) "Electronic Funds Trangfer» means any transfer of funds, other tiiz4 aIansaction originated by check,
draft, or similar baper instrument, which is initiateq through ap electronic errinal, telephonic instrumeny,
computer, or nagnetic tape so a5 to order, instryet, or authorize 3 financial insiitut'on 1o debit or credit an
account. Such term includes, byt s not limited (o point-of-sale Iransfers, automaseg teller machine

damage to, op destruction of, the Pmperty; (i) condemnatiop or other taking of all or any part of the Propf;rty;

ii) Conveyance in Jjpy of condemnation; or {iv) misrepresenfations of, or omissigng as to, the valye and/or
condition of the Property.

(N) "Mortgage Insurance” meang insurance protecting Lender against the nonpayment of, op default on, the
an,
(O) "Periodic Payment" means the regularly schedyled amount due for (j) principal and interes under the

(P) "RESPA™ means the Real Estate Settlement Procedures Acy (fZus.c. Section 26071 ef seq.) and its
implemenling regulation, Regulation X (24 C.FR. Pars 3500), as they might be amended from (ige (, time,
Or any additional or Successor legislation or regulation that Boverns the same subject matter, Ag used in this
Security Instrument, "RESPA" refers fo all requitemens and restrictions (hat are imposed jp regard ip 3

"federally relateq Mmorigage loan" even jf the Loan does ot qualify as 5 "federally relaed mortgage loan"
under RESPA,

5 M7425136—00
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ALTA COMMITMENT

Schedule A - Legal Description
File Number; T™M77937
Assoc. FileNe: 254610

GUARANTY COMPANY
HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit Number E 223 together with its undivided percentage interest in the common elements in Castilian Courts

Ciny &

Condominium, as delineated and defined in the Declaration recorded as document number 25378419, in the north 1/2 of
Section 32, Township 42 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.
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(Q) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Securify Instrment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS ‘sule’y as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MIRS, the following described property located in the COUNTY

[Type of Recerding Jurisdiztion] of COCK [Name of Recording Jurisdiction]:

SEE SCHEDULE A ALUACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: which currently has the address of
1108 CASTILIAN #122 [Strect]
GLENVIEW [City], liiingis., 60025 1Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements aua additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Securify Trisirvment as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the Inter:sis granted
by Borrower in this Security Insirument, but, if necessary to comply with law or custom, MERS (a2 neminee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those/inierests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action reired. of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the sight to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjec to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

7425136-00
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymep<: ai» deemed received by Lender when received at the location designated in the Note or at
such other locatinii-as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return an; nayment or parfial payment if the payment or partial payments are insufficient to bring
the Loan current. Lezder may accept any payment or partial payment insufficient io bring the Loan current,
without waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is noi obagated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as'of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapyised funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasanable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, sich Tinds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure.-Ns-offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fz4ni-making payments due under the Note and this Security
Instrument or performing the covenants and agreemeras secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fillowing order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c} amounts due uncier Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Ary remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Listrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be applied t the'd=linquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply v payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, exziy jiavment can be paid in
full. To the extent that any excess exists after the payment is applied 1o the full pay ueri of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prej:ayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are du under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fuz: ()
taxes and assessments and other items which can attain priority over this Security Instrument as a lien-or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morfgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may requite that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any fime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

425136-00
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenani and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at a-iy fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lencerall Funds, and in such amounts, that are then required under this Section 3.

Lender riay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at (iie inve specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimafe the amount of Funds due on the basis of current data and
reasonable estimates of <xpzaditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds shall be i:eld in an institution whose deposits are insured by a federal agency, instrumentality,
or enlity (including Lender, if Loader is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply-tiie’Funds to pay the Escrow Hems no later than the time specified under
RESPA. Lender shall not charge Boiower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender fo make such, ~ charge. Unless an agreement is made in writing or Applicahle
Law requires interest to he paid on the Fundz, Leader shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree.in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without cha: ge, un annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as ¢éfired under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If iers is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with-RESPA, bui in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as lefiner! under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tlieaimount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymeris.

Upon payment in full of all sums secured by this Security Instrument, Lendes siiali promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and, impositions
attributable to the Property which can attain priority over this Security Instrument, leasehald T<yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 5,

Borrower shall promptly discharge any lien which has priority over this Security Instrument (1:liss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Botrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Within 10

425136-00
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including ~but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall ‘be-m.aintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carries.zioviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connecticpwith this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking servicss; ‘or (b) a one-time charge for flood zone determination and certification
services and subsequent charges.cach time remappings or similar changes occur which reasonably might
affect such defermination or certification’ Rorrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Mardgement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of lie Coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's cAnénse. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sucp-caverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the sontents of the Property, against any risk, hazard
or liability and might provide greater or Jesser coveage than was previously in effect. Borrower
acknowledges that the cost of the insurance cOverage so obdinzd might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbuirsed hy Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumens These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with'suck’ interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject fo Lender's
right to disapprove such policies, shall include a standard mortgage clause, 2ad shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold! e policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requirer-by Lender, for
damage to, or destruction of, the Properly, such policy shall include a standard mortgage ~lause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lepaer may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree.in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shefl b
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
nay use e ‘nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Secerity Instrument, whether or not then due.

6. Occugar.y. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days zter the execution of this Security Instrument and shall continue fo occupy the Property as
Borrawer's principa. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which <onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor: gwer's control.

7. Preservation, Mainteranze-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty_allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir’ the 2roperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasj 4g 'n value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econymiza'ly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daru ge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Prepeity, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds-for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'ir’ 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are nst sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complefior of such repair or restoration.

Lender or its agent may make reasonable entries upen and izspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duringt ib2 Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witl Rimrower's knowledge or
consenf gave materfally false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material represa:dations include, but
are not limited to, representations concerning Borrower's accupancy of the Property as Bor'owe 's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bytheee is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights undei-tnis
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned {he Property, then Lender may do and pay for whatever is
reasontable or appropriate to protect Lender's interest in {he Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain waer from pipes,

authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from {he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bor:Gwe: acquires fee title {0 the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Marte,age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa: the premiums required fo maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Instiian:e coverage required by Lender ceases 1o be availahle from the mortgage insurer that

toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to obfain coverage
substantially equivalent io the Mortgage Insurance previously in effect, at a cost substantially equivalent fo
the cost to Borrower of the Marizage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially enuivalent Mortgage Insurance Coverage is not available, Borrower shall
continue to pay fo Lender the amoun of (e separately designated payments that were due when the insurance
Ccoverage ceased to be in effect. Lender wij! accept, use and refain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Such ios: reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender <nall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requ.re loss-reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrovided by an insurer selected hy Lender again becomes
available, is obtained, and I ender requires separately desigrated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward ire promiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainfain Mortgage Insurance i effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends i»-accordance with any written agreement
between Borrower and Lender providing for such termination or until *zrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to Pay interest 2( the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (i Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to fie Mortgage Insurance.

Mortgage insurers evaluae their fofal risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pariy {o* parties) to these
agreements. These agreements may require the morigage insurer to make paymenis using aiy scorce of funds
that the mortgage insurer may have available (which may include funds obtained from Morlg=ge insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinfurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that de.ive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, o reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is amaged, such Miscellaneous Proceeds shall he applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an

agreement is made in writing or Applicable Law Tequires interest 1o be paid on such Miscellanegus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds snall be applied to the sums secured by this Security Insirument, whether or not then due, with
the excess, if 2.1v, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event € total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to b= sins secured by this Security Instrument, whether or not then due, with the excess, if
any, ;iaid to Borrower.

n the event of a-partial faking, destruction, or loss in value of the Property in which the fair market
value of the Property immed: ate'y “efore the partial taking, destruction, or loss in value is equal to or greafer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless “Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduces 4y, the amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the total amount ¢& thi¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair masier value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall te paid.to Borrower.

In the event of a partial taking, destruction, Or lass in value of the Property in which the fair market
value of the Property immediaiely before the partrai aking, destruction, or foss in value is less than the
amount of the sums secured immediately before the a:(a! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'ancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arehin due,

I the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settlr 3 ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propériv or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the i< rarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erininal i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment Of Leader's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aiii, i1 pcceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or other material impdirmient of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award (r c.aim
for damages that are attributable to the impairment of Lender
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured hy this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject i2-he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uncer-this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righs apd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligat?ins and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an« agreements of this Security Instrument shall hind {except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lerds: may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bui-not {imited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohivition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security insirument or by Applicable Law.

If the Loan is subject to a law which sets :ia:imum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected urc-he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e re<:ced by the amount necessary to reduce the charge
fo the permitted limit; and (b) any sums already collecled trom Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make /nis refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a-iefund reduces principal, the reduction will be
freated as a partial prepayment without any prepayment chaife {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refird made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisine-out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice fo any one Borrower shall constitute noiice tv.all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pruperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borowes's change of
address, then Borrower shall only report a change of address through that specified procedure The e may be
only one designated notice address under this Security Instrument al any one fime. Any notice 16 Leuder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless ender
has designated another address by notice to Borrower. Any notice in connection with this Security Instramant
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requirec Ly
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or if might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actjon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited to,
those beneficial interesls transferred in a bond for deed, contract for deed, installment sales contract o escrow
agreemert, the intent of which is the transfer of tifle by Borrower at a future date to a purchaser.

IZallor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Rot a natural rerson and a beneficial interest in Borrower is sold ar transferred) witheui Lender's prior writlen
consent, Lead<r.may require immediate payment in full of all sums secured by this Security Instrument.
However, thie'Cption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opfion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not’less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rudst pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration’ of t%is period, Lender may invoke any remedies permitted by this Security
instrument without further notice or d=:and on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain condilians,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale (f e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi ¢ pecify for the termination of Borrower's right to reinstate; or
{©) entry of a judgment enforcing this Security Iiistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seturity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaitts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iiied to, reasonahle attorneys' fees, property
inspection and valuation fees, and other fees incurred for the pripase of protecting Lender's interest in the
Property and rights under this Security Insirument; and (d) takes such action as Lender may reascnably
require to assure that Lender's interest in the Property and rights ‘undcr . this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Instrumenr; chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower jav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a}vash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d> Zlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure.. hereby shall
remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall siot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestir the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this Security
Instrutent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable zeriod afier the giving of such notice fo take corrective action. If Applicable Law provides a time
period wiici inust elapse hefore certain action can be taken, that time period will be deemed to be reasonable
for purposes of inis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and (hi notice of acceleration given to Borrower pursuant to Section I8 shall be deemed to
satisfy the notice and pr ortunity to take corrective action provisions of this Section 20.

21. Hazardous Sabsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oz hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, *erpsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materals containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal la‘vs ard laws of the jurisdiction where the Property is located that relate
fo health, safety or environmental protection, (c) "Envitonmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Erivironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or Htherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, ute, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsarices, on or in the Property. Borrower shall not do,
nor allow anyone else fo do, anyihing affecting the Proper'y (s} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wkich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the'vifue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Froperty"of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residenti<i uses and fo maintenance of
the Property (including, but not limited to, hazardous substances in consumer pioducts).

Borrower shall prompily give Lender written notice of (a) any investigatior, c'aim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving thz. Property and any
Hazardous Substance or Environmental Law of which Borrower has actual iowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or. threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or.¢eliasz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is rotifind by
any governmental or regulatory authority, or any private party, that any removal or other remediation ¢t any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusore. If the default is not cured on or before the date specified in the notice, Lender at its
option may require inmediate payment in full of all sums secured by this Security Instrument without
further demand <ud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ai’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasuns%le attorneys' fees and costs of title evidence.

23. Release. Upon paymert.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali’pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but auty if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under +.oplicable Law.

24. Waiver of Homestead. In accordanes vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homés'ead exemption laws.

25. Placement of Collateral Protection Insurancé. (nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower s/coilateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the <uilateral Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eVidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lenae. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includitg ‘nterest and any other
charges Lender may impose in connection with the placement of the insurance, untii (ie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added (¢ Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cesiof insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with if.

o
Witnesses: g
O
o
S (Seal) b e
SUZAN CMK&’ARAS v -Borrower -
N\
(Seal)
GEORGE, MAGIARAS STGNING FOR -Borrower
SOLE PURPOSE OF WAIVING HOMESTEAD
RIGHTS, TF ANY
{Seal) (Seal)
-Bermownr -Borrower
(Seal) a {Seal)
-Borrower -Borrower
(Seal) Lo (Seal)
-Borrower -Borrower
7425136-00
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STATE OF ILLINOIS, Coslt County ss:

I, THE | ppet St o) , a Notary Public in and for said county and
state do herehy certify that

SuAn) MAKALAS  pppticd Gk E MAFALAS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me, this day in person, and acknowledged that he/@they signed and delivered the said
instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given upder my hand and official seal, this [ l‘p'V day of DECO Pt 00 -

21446976
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Masallr

Notary Public
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v g b3
Od"u u\t.a AL SU—-A -
WA SERWY
» NOTARY I‘-UBUC STATE OF ILLLYMS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of December, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") o

secure Boriower's Note to
WACHOVIA MCRTGAGE CORPORATION

{the
"Lender”) of flie sar date and covering the Property described in the Security Instrument and located ai:
1108 CASTILIAN %122, GLENVIEW, IL 60025

[Praperty Address)
The Property includes a unit ix, together with an undivided interest in the common elements of, a
condominium project known as:

[Nar.e.of Condominium Project]
(the "Condominium Project”). If the ownels wssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tiite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's {nferest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {o%orvs;

A. Condominium Obligations. Borrower shall perform.2li"of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constitient Docu/nents" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} by-laws; (ii1) cede of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assesements imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with @ generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deducible levels), fo! the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazaris including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th7 mhster or blanket policy.

In the eventu1 # distribution of property insurance proceeds in lieu of restoration or repair following 2
loss to the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sh2it bz paid to Lender for application to the sums secured by the Security Instrument,
wheither or not then due, with. the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a-pukac liability insurance policy acceptable in form, amount, and extent of
coverage {0 Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemration.or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any.Zouveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e¥Cejt after notice to Lender and with Lender's prior
written consent, either parfition or subdivide the Property or zon<ent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by zordemnation or eminent domain; (ii) any
amendment fo any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iif) termination of professional management and assumption f sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wlizn due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becom? additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otiier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be ravable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this <
Condominium Rides. <y
-
N
/}'*’@WW (Seal) (Seal)
SUZAN MAG”'A AS -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) . (Seal)
-Borrower -Borrower
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