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ASSIGNMENT OF LEASES AND RENTS

DECEMBER 16, 2002

DQ NOW ALL MEN BY THESE "RESENTS, that DOWNERS GROVE NATIONAL BANK, AS TRUSTEE
30 UNDER TRUST AGREEMENT DATED 42/12/02, AND KNOWN AS TRUST NO. 02-083

and sufficiency whereof are hereby acknowledged, does hereby assign, transfer and set over unto MidAmerica
Bank, a Federal Savings Bank at 1001 South Was'ington Street, Naperville, lllinois (hereinafter referred to as the
"Assignee”), all right, title and interest of the Assignui_ i+, under or pursuant to any and all present or future leases or
sub-leases, whether written or oral, or any lettings of pussession of, or any agreements for the use or occupancy of,
the whole or any part of the real estate and premises here nafier described which the Assignor may have heretofore
made or agreed to or may hereafter make or agree to, or whict. may be made or agreed to by the Assignee under
the powers hereinafter granted, including all amendments anc’ supplements to and renewals thereof at any time
made (collectively the "Leases") relating to those certain parcels of re4l astate situated in the County of COOK

. State of lllinois, described below and made a part hereof aid the improvements now or hereafter erected
thereon (the "Premises"), including, without limiting the generality ui the foregoing, all right, title and interest of
Assignor in and to ail the rents (whether fixed or contingent), eamnings, (enewal rents and all other sums due or
which may hereafter become due under or by virtue of the Leases.

S §‘ E {the "Assignor”), in consideration of the sum Of T2n Dollars and other good and valuable consideration, the receipt

LOT 1 OF A. JOHNSON'S 87TH STREET SUBDIVISION OF LOTS 27 A%D 3 IN FRANK
DELUGACH'S MARIE HIGHLANDS, A SUBDIVISION OF THE NORTH 1/ OF THE
NORTHWEST 1/4 (EXCEPT THE EAST 49.5 FEET THEREOF AND EXCEPT .HE EAST 20
ACRES LYING WEST OF THE EAST 49.5 FEET THEREOF) OF SECTION 1, TOWVISHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LOUNLY,
ILLINQIS.

PROPERTY ADDRESS: 7711 W 87TH ST, BRIDGEVIEW, IL 60455

PERMANENT INDEX NUMBER: 23011120110000

This Assignment is made and given as collateral security for, and shall secure the payment in fuil and the
performance of ali obligations, covenants, promises and agreements contained herein in the Mortgage ("Mortgage"),
and in any and all security agreements from the Assignor to the Assignee dated contemporaneously herewith
("Security Agreements”).
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The Assignor does her%iN’F @ Fnj@dlﬁn“e@é@##gg %wful attorney of
the Assignor with full power of StbstitutioTor Assignor As r's mame; place arld stead to ask, demand,
collect, receive, receipt for, sue for, compound and give acquittance for any and all sums due or to become due
under the-Leades, with full power to settle, adjust or compromise any claim thereunder as fully as the Assignor could
do, and to endorse the name of the Assignor on all commercial paper given in payment or in part payment thereof,
and in the Assignee's discretion to file any claim or take any other action or proceeding, either in the Assignee's
name or in the name of the Assignor or otherwise, which the Assignee may deem necessary or appropriate to
protect and preserve the right, title and interest of the Assignee in and to such sums and the security intended to be
afforded hereby.

The Assignor warrants to the Assignee that the Assignor has good right, title and interest to make this
Assignment and that the Assignor has not heretofore alienated, assigned, pledged, hypothecated or otherwise
disposed of any of the rights, rents and other sums due or which may hereafter become due and which are intended
to be assigned hereunder.

This Assignment includes and establishes a present, absolute and primary transfer and assignment of all
rents, eamings, incom, issues and profits of the premises, but so long as no event of default shall exist under the
Mortgage or the other security agreements, and no event shall exist which by lapse of time or service of notice, or
both, has or would becomr: an event of default thereunder, the Assignar shall have the right and license to collect,
use and enjoy all rents and ot'ier sums due or to become due under and by virlue of the Leases as they respectively
become due, but not in excess ¢ one month's installment thereof paid in advance.

The Assignor hereby irrevocably consents to and authorizes and directs that the tenants or other obligor
under the Leases upon demand ana notize from the Assignee of the Assignee's right to receive rents and other
sums hereunder, shall pay such rents and c.er sums to the Assignee without any obligation on the part of such
tenant or other obligor to determine the actual existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such reats or other sums and notwithstanding any notice from or claim of the
Assignor to the contrary. The Assignor hereby waives any right or claim against any tenant or other obligor for any
such rents and other sums paid by any tenant or other soVgor to the Assignee.

Without limiting any legal rights of the Assignee as the absolute assignee of the rents, issues and profits of
the premises and in furtherance thereof, Assignor agrees tiat i the event of default under said Mortigage or any
other of the loan dacuments, the Assignee may, at its oplion, (i) iake actual possession of the Premises hereinabove
described, or of any part thereof, personally or by agent or attonwcy, and with or without force and with or without
process of law, enter upon, take and maintain possession of alt o’ zny part of said premises together with all
documents, books, records, papers and accounts relating thereto, and e“ciude the Assignor, its agents or servants,
therefrom and hold, operate, manage and control the premises, and at the exp=nse of the premises, from time to
time, cause to be made all necessary or proper repairs, renewals, replaccments, useful alterations, additions,
betterments and improvements to the premises as may seem judicious, and piy ‘axes, assessments and prior or
proper charges on the premises, or any part thereof, and insure and reinsure the sare, and lease the premises in
such parcels and for such times and on such terms as Assignee may deem fit, including-leases for terms expiring
beyond the maturity of the indebtedness secured by said Mortgage, and cancel any lease or sublease for any cause
or on any ground which would entitle the Assignor to cancel the same and in such case hzve \he right to manage
and operate the said premises and to carry on the business thereof as the Assignee shall deeiii ncoger or (i) with or
without taking possession of the premises, Assignee may proceed to enforce the Leases and collect all sums due or
to become due thereunder and by so doing Assignee shail not be deemed a mortgagee in possessior-nor to have
assumed or become responsible ar liable for any obligations of Assignor arising thereunder or in respect inereof.

Any sums received by Assignee under or by virtue of this Assignment shall be applied to the payment of or
on account of the following in such order and manner as Assignee may elect;

(a) to the reduction of the indebtedness hereby secured, whether or not the same may then be due or be
otherwise adequately secured,

{b) to the payment of all proper charges and expenses including the just and reasonable compensation for
the services of Assignee, its atlorneys, agents, clerks, servants and others employed in connection with the
operation, management and control of the premises and the conduct of the business thereof and, if the Assignee
shall elect, to the establishment of a reserve which shall be sufficient in Assignee's judgment to indemnify it against
any liability, loss or damage on account of any matter or thing done in good faith and in pursuance of the rights and
powers contained herein;
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The manner of application of such sums and the items which shall be credited or paid out of same shall be
within the sole discretion of Assignee and nothing herein contained shall obligate Assignee 10 use any such sums for
a purpose other than reducing the indebtedness hereby secured unless it shall elect so to do. Assignee shall be
subrogated to any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upon request of the Assignee, execute and
deliver such further instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriate to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may
have to off-set any claim or liability owing from it to any obligor on any Lease against sums due or to become due
from such obligor under any Lease.

Assignor covenants and agrees to observe and perform all of the obligations imposed on it under the Leases
and not to do or permil t=-be done anything to impair the security thereof, not to execute any Lease on terms and
conditions less satisfactory ts-the lessor than are usual and customary in leases with a similar term and for similar
types of space in the gerieiai iarket area where the premises are located, not to further assign or encumber its
rights under any Lease to be sutordinated to any other liens or encumbrances whatsoever, any such subordination
to be null and void unless done with ‘he written consent of Assignee. Assignor further covenants and agrees not to
amend, modify or terminate any Lcase without the prior writlen consent of Assignee. Assignor further covenants
and agrees that it will, at the request of Asvignee, submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretofo'e delivered to Assignee a true and correct copy of the Leases, that the
Leases have not been amended or modified in zny respect, that the same continue in full force and effect and that
both the lessor and the lessee thereunder are n full compliance with all of their respective covenants therein
contained and that no event for terminating any Lease 7y either the lessor or the lessee thereunder exists,

The acceptance by the Assignee of this Assignment, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upon and taking of actual prvsical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a mortgagee in possession nor impose any obligation
whatsoever upon the Assignee, it being understood and agreed ‘that:the Assignee does not hereby underiake to
perform or discharge any obligation, duty or liability of the landlord &nder the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for anv-action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the Assignee incur any liability, loss or damage under or by
reason of this Assignment or for any action taken by the Assignee hereunder; ur in defense against any claim or
demand whatsoever which may be asserted against the Assignee arising out o7 any Lease, the amount thereof,
including costs, expenses and reasonable attorneys’ fees, together with interest therzor at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this Assignment and by the Mergage, and the Assignor shall
reimburse the Assignee therefore immediately upon demand, Assignor's obligation to so pay-to survive payment of
the indebtedness hereby secured and the release of this Assignment,

The rights and remedies of the Assignee hereunder are cumulative and are not seconda:y i, or in lieu of but
are in addition to any rights or remedies which the Assignee shall have under the said Morigage. jor any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shall not be deemed a waiver of any other rights or remedies of Assignee, whether arising under the
Mortgage, or otherwise, each and all of which may be exercised whenever Assignee deems it in its interest to do so.
The rights and remedies of the Assignee may be exercised from time to time and as often as such exercise is
~deemed expedient and the failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any
rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise any of the rights
or powers herein granted to the Assignee shall, to the extent not prehibited by law, extend also to the period from
and after the filing of any suits to foreclose the liens of the Mortgage, including any period allowed by law for the
redemption of the premises after any foreclosure sale.




This Assignment shall be SSM&QYE&ESIIQQ !r{d aﬁllv'l'thec;nn;anﬁcxons hereof shall be binding

upon and insure to the benefit of the respective successors and assigns of each of the parties hereto. All provisions
hereof are séVerable and if any provisions hereof shail be invalid or unenforceable, the validity and enforceability of the
remaining provisions hereof shall in no way be affected thereby.

IN WITNESS WHEREOF, Assignor has caused this Assignment of Leases and Rents to be executed by:

Assignor:

Downers Grove National Bank, as Trustee under Trust Agreement dated 12/12/02 and known as Trust Number 02-083

This document Is signed by Downers Grove Nationa! bank, not Indil
Trustee undor Trust Agreement mentioned in said docurm;nt. Said d'lrjrauns' me?r:\?nlal:

\\Y*‘\\}“" . heraby made a part herao! and any claima againat said Trustee whi
= S TP signing of this Document shall be payabla omg out of any Trust prop::ywécrﬁs;?;n h'i’;;
s Truste_e-aS'a f(}l'ﬁ’S{:l! d and not person a”y hergunder, except that no duty shall rest upon Downars Giove Netional Bank pergorally, or
5% ) v‘_‘?&‘w %n Tmateu_. 10 caquester any of the eaminga, avails, or procesds of any real astate In a'aid
. 4 a rust. Seid Zaseigo shall not ba personally lisble or serfermance of any of the terms andg
cod|o 80 urment o far the validity or condition of the title of said property or for

% respect thareto. Any and all poracnat liability ot tha Downer

eny i . ! s Grove

ool § rqssly waived by the parties harelo end their raspactive auccessors and
®Taqties, covenants, Indamnitios and representations of sach kind are those

B e riyreiciariaganly and shall not in any way b j
LI0” " Secretary ESE AV abibiy's P S Nationa! Bak. ThanT:Js%aa?scg:;z?;ar?:rym&;::fz‘;\aa'ﬁ”tlg
- . PR ggggm% é;;‘hg ;\fﬂ:n;’ o; ccrgs'm of tarms crealed by the documents axecuied by Downers

e T NG Tstog,
STATE OF ILLINGIS ) ¢
T ) 88
COUNTY OF DuPage )

THE UNDERSIGNED, a Notary Public, in and for the county and state aforesaid, do hereby certify
that Terrence J. McCormick , personally-known to me to be the _ AVP and Trust Office®f Downers Grove QO
National Bank, as Trustee under Trust Agreernent-dated 12/12/02 and known as Trust Number 02-083, and U

Maricn L. Somers the Land Trust 0Zficer __of said corporation and personally known to me to be QO
the same persons whose names are subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that as such AVP & Trust Officer and_ Land Trust Qfficer they
signed and delivered the said instrument as the AVP & Tract Officerand _Land Trust Officer <
of said corporation and caused the corporate seal of said corporauci to be affixed thereto, pursuant to authority, given by PR
the Board of Directors of said corporation, as their free and voluntaiv/avt, and as the free and voluntary act and deed of AN
said corporation, for the uses and purposes therein set forth.

GIVEN UNDER MY HAND AND s:s%s 16tIDAY E)[ZDECEMBE R, 2002,
Notary Public: ECU_ .
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{ENT PREPARED BY:

KENNETH KORANDA

MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE

P.O. BOX 3142

NAPERVILLE, ILLINOIS 60566
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