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This Assignment of Rents prepared by:

ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated October 1, 2002, is made and executed between Joseph R. Portiera

and Timothy W. Strobel, whose address is 11 Hawthorne St., Paik Forest, IL 60466 (referred to below as

“Grantor") and VILLA PARK TRUST & SAVINGS BANK, whose address is 10 S. VILLA AVE, VILLA PARK, IL
60181 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ~ontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to-ihe Rents from the following
described Property located in Cook County, State of lllinois:

Lots 27, 28, 29 and 30 in Block 2 in Sjobola’s Addition to Chicago Heights, beirig-a Subdivision of the
South 7 Acres of Lot 8, in the Circuit Court Partition of the Northeast Quarter o' Section 32 and the
West Half of the Northwest Quarter of Section 33, Township 35 North, Range 14 Ezst of the Third
Principal Meridian, in Cook County, lilinois.

The Property or its address is commonly known as 3221 & 3227 Commercial Avenue, South Chicago

Heights, IL 60411. The Property tax identification number is 32-32-215-015 & 32-32-215-016,
22-3%~1P~0i 7+ <P 33 -3r~B10~01/ &

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of the right to collect the Rents shall not constitute Lender's consent to the use of cash teral in
g Brstamad T ﬁnsuraahgsé"}iﬁﬂﬁ

E. Roosevelt Rd., uite 16
[ 330 Lombard, IL 60148
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any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDIT!IRES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and othar slaims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Progeity, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear inieiest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Giantor. All such expenses will become & part of the Indebtedness and, at
Lender's option, will (A) be payable un.gemand, (B) be added to the batance of the Note and be apportioned
among and be payable with any instalimznt nayments to become due during either (1) the term of any
applicable insurance policy; or (2) the rersaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's-iraiurity. The Assignment also will secure payment of these
amounts. The rights provided for in this paragrapn<chall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default—Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy .hat it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under'this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to-Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agrec¢ment related to this Assignment.

Default on Other Payments. Failure of Grantor within the time requirec by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to preveri fiing of or to effect discharge of
any lien,

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any.matzrial respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to hein full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

3
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including attorneys’ fees and expenses for pankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated

by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Lav. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of *:e State of lllinois. This Assignment has been accepted by Lender in the State of

lllinois.

Joint and Several Liaki¥iiy. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shri-mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligationsan this Assignment.

Merger. There shall be no merger o the interest or estate created by this assignment with any other interest
or estate in the Property at any time/neld by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Interpretation. (1) In all cases where therz is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be de¢mzd to have been used in the plural where the context and

construction so require. (2) It more than one parson signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means thet if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. |f Borrower and Grantor are not ‘iie same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3)~The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are fiol 1 be used to interpret or define the provisions

of this Assignment.

No Walver by Lender. Grantor understands Lender wili not give up any of Lender's rights under this
Assignment unless Lender does $0 in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. It Lender does agree Iri writing to give up one of Lender’s
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor ‘further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demaivd far payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, of, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assignment by giving formal written notice to the other person or persons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.
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royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 1, 2002.

&

GRANTOR:

‘R Portiera, Individually

X \jué WJ%J

Timothy W. Strobel, fncividually

INDIVIDUAL ACKNOWLEDGMENT
\

STATE OF AZQLQJ/'\M = )
DAY -
COUNTY OF . (ﬂ—«?k-ﬁ )

On this day before me, the undersigned Notary Public, persoral'y appeared Joseph R. Portiera and Timothy W.
Strobel, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free arid ‘voluntary act and deed, for the uses and
purposes therein mentioned.

; \(
Given under my hand and official seal this ) day oi _G)C)('ﬂ-'b"—\ ,20 & -

" N
By /myww 1/(/ AN Residing at Ko

Notary Public in and for the State of
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‘_‘A

W et - 1
My commission expires 3 WOFFICTIAL S?‘_A /
3 STEVEN WINER :
% Notery Puo ¢. Stete O Hliinois 3
'w by Commss on ExDires 1123101 %
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EXHIBIT "A
LEGAL DESCRIPTION
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ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY QF COOK
STATE OF ILLINOIS * * *» * * *  DESCRIBED AS FOLLOWS:

LOTS 27, 28, 29 AND 30 IN BLOCK 2 IN SJOBOLA'S ADDITION TO CHICAGO HEIGHTS, BEING A
SUBDIVISIGN OF THE SOUTH 7 ACRES OF LOT 8, IN THE CIRCUIT COURT PARTITION OF THE
NORTHEAST ZWJARTER OF SECTION 32 AND THE WEST HALF OF THE NORTHWEST QUARTER OF
SECTION 33, TOWNSHIP 25 NORTH, RANG 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINO.

NOTE FOR INFORMATION:
Permanent Index No. 32-32-215-015 & 32-32-215-016 & 32-32-215-017 & 32-32-215-018

Commonly known as 3221 - 32/ Commercial, South Chicago Heignts




