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_Borrower is the mortgagor under this Security Instrument.

.of United States of America

o ' 0352341-061783757-0
DEFINITIONS

V\fé'rds'u'sed in mt:.lltiple sections of this documznt are defined below and othef words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair-n:ies regarding the usage of ‘words used in this

“document are also provided in Section 16. v :

{A) "Security Instrument” means this document, which is sated December 11, 2002 .
together with all Riders to this document.

(B} "Borrower” i DOLORES COOPER A SINGLE WOMAN

b ,
Washington Mutual Bank, FA, a federal.association .

Bank organized and exictiny.:nder the law
Leqde.‘,v address is

(C) "Lender" is .
Lender is a

_ 400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument. '(N. .
(D} "Note” means the promissory note signed by Borrower and dated _ December 11, 2002

The Note states that Borrower owes Lender one Hundred Thousand & 00/100

st
.

)
H
[

Doflars (}J% $ 100,000.00 } plus interest. Borrower has promised to pay this debt in
régular Periodic Payments and to pay the debt in full not later than ___. Japuary 1. 2033 .

LA M

“{E) "Property” means the property that is described below under the he;ading "Transfer of Rights

in the Property.” bt

() "Loan":means the debt evidenced by the Note, plus interest, any prepaymefit charges and late
"charges dug’under the Note, and all sums due under this Security Instrument, plus- interest.
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(G) "thers means all Rlders to this Security Instrument that are executed by Borrower The
"7].. u i i
followrng Riders are to bie executed by Borrower [check box as applicable]: SO ..=r?'-
x] Ad;ustable Rate, Rider f . .[] Condominium Rider []t-4 Family erer !;“ '
[ Graduated Payment Rjder » . [_] Planned Unit Development Rider [_] Biweekly Payment Rider. !
] Balioon Rider TR P [ ] Rate Improvement Rider [ ] Second Home Rider

] Other(s) [specrfy]!

.-5

P

(H) "Applrcable Law means all controllrng applicable federal, state and local statutes, regulations,
ordinances and adrnlnlstratlve rules and orders (that have the effect of law) as .well as all’
applrcable final.. non- appealable judicial opinions. i .
(I} "Commuraty .‘\ssoclatlon Dues, Fees, and Assessments” means all dues, fées assessments_
and other chart,ev that ate’ ‘imposed on Borrower or the Property by a condomlnrum assocratro;n
homeowners assogizsion or:similar organization.

(J) "Electronic Funds MY sfer means any transfer of funds, other than a transaction ongmated
by check, draft, of sin !qu paper instrument, which is initiated through an electronic terminal,
telephonic mstrument computa', or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit @i account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machinz tiansactions, transfers initiated by telephone, wire transfers,
and automated cleannghouse transfers.

(K) "Escrow Items means those itemzirat are described in Section 3. ; RN e
L Mlscelianeous Proceeds means oY compensation, settlement, award- of damages, . or
proceeds whether ‘by way; of judgment, scttlemant or otherwise, paid by any thrrd party (other
than insurance proceeds ‘paid under the cover ages described in Section 9) for: (i) damage to,, or'
destruction of, the cProperty; (i) condemnation o other taking of all or any part of the Property,
{iii) conveyance in Ileu of condemnation; or (iv) misrzpresentations of, or omissions as to, the
value and/or condition of the Property.

{M} "Mortgage insurance" means insurance protecting“Lunder against the nonpayment of, or
default on, the Loan. !
(N} "Periodic Payment” means the regularly scheduled amount due for {i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securicy Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 '5.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), 5 they might be amended
from time to time, or any additional or successor legisiation or regulation: that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to &l requirements and
restrictions that are imposed in regard to a "federally related martgage loan" even it the Loan does
not qualify as a "federally related mortgage foan™ under RESPA.

(P) "Successor in Interest+of Borrower" means any party that has taken title to the-Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and {iii} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

ILLINOIS :
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Schedule A - Legal Description

File Nurr}ber: TM78333 GUARANTY COMPANY
Assoc. File No: - 255413 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

THE SOUTH 5.5 FEET OF LOT 25 AD THE NORTH 23 FEET OF LOT 26 IN THE SUBDIVISION OF LOTS 42 TO
51 INCLUSIVE, 58 TO 68 INCLUSIVE (EXCEPT THE NORTH 25 FEET OF LOTS 46, 47, 62, 63 AND 68) ALL OF
WHICH ARE IN SCHREIBER'S SUBDIVISION OF THAT PART OF LOTS 2 TO 5 IN CIRCUIT COURT
PARTITION OF THFESOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE[1IRD PRINCIPAL MERIDIAN, LYING BETWEEN CHICAGO AND NORTHWESTERN
RIGHT OF WAY AND CLARK STREET, IN COOK COUNTY, ILLINOIS.

STEWART TITLE GUARANTY
COMPANY
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successors and assigns, with power of sale, the following described property located in

Cook County, Illinois:
SEE ATTACHED

which curieritly has the address of _g431 NORTH PAULINA STREET '
. [Street] .
CHICP K , Minois 60626 {"Property Address"):
(City! iZip Codel

TOGETHER WIT4 4li the improvements now or hereafter erected on the property, and all
) easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
o -and additions shall also be ctverzd by this Security Instrument, All of the foregoing is referred to
f_. - in this Security Instrument as the "Picoerty." . i

L _ BORROWER COVENANTS that Eorrower is lawfully seised of the estate hereby conveyed
IS and has the right to grant and convey the. !roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any(enc umbrances of record. - *

. 'THIS SECURITY INSTRUMENT combines “uniform covenants for national use and
"non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property. ) '
1

IR . UNIFORM COVENANTS. Borrower and Lender covenarit and agree as follows:

e 1..Payment of Principal, Interest, Escrow ltems, Prepaym.eni Charges,” and Late Charges.
e Borrower shall pay when due the principal of, and interest on, the dept avidenced by the Note and
C e arly prepayment charges and late charges due under the Note. Borrovver shall also pay funds for
o ) Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
e _shall be made in U.S. currency. However, if any check or other instrument rezeived by Lender as
ey " payment under the Note or this Security Instrument is returned to Lender .nrgid, Lender may
i require that any or all subsequent payments due under the Note and this Security nstrument be
RN - made in one of more of the following forms, as selected by Lender: (a) cash; (b} mo/iey order; (c)
- 1 gertified! check, bank check, treasurer’s check or cashier’s check, provided ‘any sucri:check is
o drawn upon ‘an institution whose deposits are insured by a federal ‘agency,’ instrumentality, or
©. v+ entity; or{d) Electronic Funds Transfer. ot “;’l” SR
. . Payments'are deemed received by Lender when received at the jocation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
priovisiorﬁs- in" Section 15. Lender may return any payment or par_ti'al ‘payment-if the payment or
partial payments are insufficient to bring the Loan current. Lender’'may accept any payment or

Lt partial payment insufficient to bring the Loan current, without waiver: of any rights hereunder or
SR prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
b ‘ obligated to apply such payments at the time such payments are accepted. If each Periodic

‘ - !
; A LT i (A U T Co
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Payment is applied as of.its scheduled due date, then Lender need not pay interest.on uhapp!iec_i
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does njot do so within a reasonable period of time, Lender.shall either apply
such funds or return them:to Borrower. If not applied earfier, such funds will e applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which; Borrower might have now or in the future against Lender shall relieve Borrower from
making payments, due undl.ér the Note and this Security Instrument or performihg the covenants
and agreements secured by.this Security Instrument, PR
‘ 2. Application of Payments or Proceeds. Except as otherwise described in. this Section. 2,
all payments accepﬁed and applied by Lender shall be applied in the following order of priority: (a)

(LA | {
B IR

- 21460318 . e c | e

interest due under; the: Note; (b) principal due under the Note; (c) amounts due under. Section. 3. .

Such paymeris shall be applied to each Periodic Payment in the order in which it :bt_ac_ame-dd,é.
Any remaining_a'nounts shall be applied first to late charges, second to any other amounts due
under this Security nstrument, and then to reduce the principal balance of the Note. i i
If Lender riccives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ‘ariount to pay any late charge due, the payment may be applied to the
delinquent payment and.t7i€ late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, éach paymeiit c2n be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess, may. be
applied. to any Iatp';charggs due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Ncte : R
Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postponi the due date, or change the amount, of the
Periodic Payments. . .
3. Funds for Escrow Items. Borrower shall'pzy to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sU:A ‘the "Funds”) to provide for payment of
amounts due for: {a) taxes and assessments and other iie'ns which can attain priority over this
Security Instrument as a lien or encumbrance of the Progerty; {h} leasehold payments or ground
rents on the Property, if any; {(c) premiums for any and all iYsurence required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any.sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in scréirance with the provisions
of Section 10. These items are called "Escrow items.” At originatior, or at any time during the
term of the Loan, Lender may require that Community Association Dues, Foes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall 5e ‘an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid ‘wndic this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrorve: 's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligaton to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in'wiiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLINOIS
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or

, otherwise in accordance with Applicable Law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in.uny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than.tha time specified under RESPA, Lender shall not charge Borrower for holding and
applying the Fun<s; annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Boricwri-interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresient is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall‘nct be required to pay Borrower any interest or earnings on the Funds.

:'. {-, g Bérrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
cLi Lt Lender shall give to Borrower. wv"iout charge, an annual accounting of the Funds as required by
. RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
- account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under REZSPA, Lender shall notify Borrower as required by

RESPA, and Borfower shall pay to Lender the amount necessary to make up the shortage in
accordance: with RESPA, but in no more than twelre monthly payments. If the‘rje is a deficiency of

!' Eunds held'in escrow, as defined under RESFA; iender shall notify Borrower as required’ by
RESPA, and Borrower shall pay 1o Lender the amcunt necessary to make up the deficiency in

i accordance with RESPA, but in no more than twelve inunihly payments. i : '
: f"@_i, : 4 Upon payment in full of all sums secured by this Security Instrument, Lender shall
vt i prémptly refund to Borrower any Funds held by Lender. S "
SRR .. 4. Charges; Liens. Borrower shall pay all taxes, (assessnients, charges, fines, and S

'ih‘fibositibhs'; attributable to the Property which can attain priority sver this Security Instrument,

‘leasehold payments or ground rents on the Property, if any, and Coinmunity: Association Dues,

: : Fées, arid*Assessments, if any. To the extent that these items are E¢Cuw ltéms, Borrower shall
pdy them in the manner provided in Section 3. A\ B o

e - ‘* Borfower shall promptly discharge any lien which has priority over tnis Gesurity Instrument

‘i - diless borfrower: l{a) agrees in writing to the payment of the obligation secuter by the lien in a

i1 manner ‘acceptable to Lender, but only so long as Borrower is performing ‘sii&n acreement; (b)

contests the lien in good faith by, or defends against enforcement of the lien in,lege: proceedings

o which in Lender’s opinion operate to prevent the enforcement of the lien whité those prazeedings

Pt are pending, but only until such proceedings are concluded; or {c) secur'es- from' the holder of the

Flenoom L lién an agreément satisfactory to Lender subordinating the lien ‘to this Sectrrity Instrument. If o

% '&5der determines that any part of the Property is subject to a lien which can attain priority over _

' this Security Instrument, Lender may give Borrower a notice identifying the lien: ‘Within 10 days of B

thi‘date on:which that notice is given, Borrower shall satisfy the lien'or take ‘ione or more of the

actions §et forth above in this Section 4. ST B Lo ‘

~+ Lender may require Borrower to pay a one-time charge for a'reéal estate tax verification

.i . aRdlor Téporting Service used by Lender in connection with this Loan. ' U ol :
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5. Property. Insurance. Borrower shall keep the improvements now existing or hereafter b

erected on the Property insured. against loss by fire, hazards included within the term “extended Y
coverage,” ;ar'1d_ ar;y; othe,r; hazards including, but not limited to, earthquakes and, floods, for. which
I,epdeq.requires inswrancq. Thi:s insurance shall be maintained in the amounts {including de"zducti_ble ; B
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by, Borrower subject to Lender’s right to disapprove Borrower’s chp;cc:.-,fwhjgg ‘ v
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking e
services; or (b) a one:time charge for flood zone determination and certification ,services and |
subsequer.c charges each.time remappings or similar changes occur which reasonably might affect 2
such determiriation or certification. Borrower shall also be responsible for the payment of any fees o
imposed by tie Federal Emergency Management Agency in connection with the review of any
flood zone deterinir.ation resulting from an objection by Borrower. . "
- If Borrower, failz to maintain any of the coverages described above, Lender .may,_ obtain
instjrancé coyerag_’e;; at “exder’s option and Borrower’s expense. Lender is under nogot}ljgation to R
purchase any particular-type or. amount of coverage. Lender may purchase such. insurance from AT

[ LIy v
or through any.companyjactertasle to Lender including, without limitation, an affiligte of, Lender, . .- 4"

and Borrower acknowledges and anrees that Lender’s affiliate may receive consideration for such o i
purchase. Therefore, such coveraje snall cover Lender, but might or might not protect Borrower, R
Borrower’s equity jn the; Property, ¢r the contents of the Property, against any risk, hazard er U
liability and might provide;greater or ‘esie; coverage than was previously in. effect. Borrower 5 e
acknowledges. that the cost of the insuraiice coverage so obtained might significantly .exceed the a
cost of insurance that Borrower could have obtainid. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boriuyver secured by this Security Instrument. These
amoun_tsfshail bear\jinterest; at the Note rate from ire date of disbursement and, shall bg payable, ]
with such interest, Upon notice from Lender to Borrowst raouesting payment. - '
All insurance policies required by Lender and renswals of such polices shall be subject to
Lender’s right to djsappr;ove such policies, shall include-o stardard mortgage ‘clause, and shaill
name Lender as mortgagee and/or as an additional loss payee. Lenc'ar shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower s!ia!l promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower outzine” any form of insurance "
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such e .
policy shall include a standard mortgage clause and shall name Lender as nortgagee and/or as an : '
additional loss payee.
Borrower hereby absolutely and irrevocably assigns to Lender all of Bosroviar's right, title
and interest in and to all proceeds from any insurance policy (whether or not the iiisurance policy
was required by Lender) that are due, paid or payable with respect to any damage-to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender alf of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.
Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absoclute or
contingent, (b) any and all causes of action, (c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause, .
Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’'s absolute and irrevocable assignments set forth in
this paragraph.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Linder, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoriomically feasible and Lender’s security is not lessened. During such repair and
restoration peiios..Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity t2 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providen that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ard restoration in a single payment or in a series of progress payments as
the work is completed. Uiiless an agreement is made in writing or Applicable Law requires interest
to be paid: on such insurance p.oczeds, Lender shall not be required to pay Borrower any interest
+or earnings on such proceeds. Foes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaii_is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall he applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower Such insurance
proceeds shall be applied in the order provided foriin Section 2, ¥ L

- If Borrower abandons the Property, Lenden may file, negonate and settle any available
insurance claim and related matters. If Borrower does not respond within' 30 days to a notice from
Lender that the insurance carrier has offered to seitls 7 claim, then: Lender may negotiate and
" séthle’ the 'claim. .The 30-day period will begin when the hotice is grven* In"gither event, or if
Lerider dcquifes the Property under Section 22 or otherwise, Barrower hereby assigns to ‘Lender
. {8)"Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
- under the Note or this Security Instrument, and (b) any other ot & m.')wer ] ngh‘ts (other' than'the
right to any refund of unearned premiums paid by Borrower} under 8" insurance polrcres 00ver|ng
the Property, insofar as such rights are applicable to the coverage ¢f the Property. Lender may
ude the insurance; proceeds either to repair or restore the Property-or to pay amounts unpa|d under
_the Note or this Securrty Instrument, whether or not then due. - ™ } i

= 6, Occupancy. Borrower shall occupy, establish, and use the Propor‘y as Borrower’s
" principal* residence within sixty days after the execution of this Secunty Instrvinznt and shall
. continue to occupy the Property as Borrower’s principal residence for, at least one vecr after the
" date’ of > occupancy, unless Lender otherwise agrees in writing, .which . consent shai! not be
unreasonably wrthheld or unless extenuating circumstances exist Whlch are ibeyond Bérrower’s
;controf, Lot A o

:5_ R & Preservatlon Maintenance and Protection of the Property Inspectabns Borrower shail
not destroy, damage or impair the Property, or remove or demolish any bqumQ thereon, allow the
Property to deteriorate or commit waste on the Property. Whether-or 'not Borrower is re3|d|ng in
the Property,' Borrower shall maintain the Property in good condrtlon and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
- ptirsuant to Section 5 that repair or restoration is not economically! feasible, Borrower shall
promptlyI repalr the Property in good and workmanlike manner 'if* damaged, to avoid further
: f% Ga e r,(_‘,,{ - t Tk kes
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deterlorat!on or damage Lender shall, unless otherwise agreed in writing between Lender and-
Borrower, have the right to hold insurance or condemnation proceeds. ; If msurance or __

condemnation proceeds arg paid in connection with damage to, or the taking, of, the Property,
Borrower shall be Qesp'onsmle for repairing or restoring the Property only if Lender has released
proceeds for such ,purposes ..Lender may disburse proceeds for the repairs and restoration m -a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower s obllgatlon for the completion of such repair or restoration.,

Lender or lts pgent;may;make reasonable entries upon and inspections of ~the Property If |t

has reasonahle cause, Lender may inspect the interior of the improvements :on the Property :

Lender; shail ove Borrower notice at the time of or prior to such an interior mspectlon spemfymg

such reasonme cause 'Lender does not make any warranty or representation regardlng, and

assumes no re:mrc.lblhty for the work done on the Property, and Borrower shall not: have any

right to rely in any '"ay on any inspection(s) by or for Lender or its agent. Borrower shall be”

solely responmble Jor:dstermining that the work is done in a good, thorough, efflc:ent and
workmanlike manner in scr. prdance with all applicable laws.

J Borrower shall (a} appear in and defend any action or proceeding purportlng 10 affect the
security hereof, the Property o *ie rights or powers of Lender; (b} at Lender’s,option, assign to
Lender, to the exteht of Lende. s irtorest, any claims, demands, or causes of action of any kmd
and any award court 1udgement or proceeds of settlement of any such claim, ,demand or cause
of action of any kmd whlch Borrowe( nuw has or may hereafter acquire arising,out of or relatlng
to any interest in the acqwsmon or owrership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregomg, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition, or

ownership of the Property -may include (i} any such injury or damage to the Property mc!udlng‘

without limit injury or damage_ to any structure or improvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises 612 of the transaction financed in whole or in
part by the making of the loan secured hereby, (iii) ary claim or cause of action in favor of
Borrower (except for bodily injury) which arises as o result of any negligent or improper
construction, installation or repair of the Property includiarg without limit, any surface or
subsurface thereof] or of any building or structure thereon or {i7j-any proceeds of insurance,

whether or not required by Lender payable as a result of any damags te or otherwise relating to

the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during #ie Loan appllcatlon
process, Borrower or any persons or entities acting at the direction ot Rurrcwer or with
Borrower’s knowledge or consent gave materially false, misteading, or inaccuraie irformation or
statements to Lender {or failed to provide Lender with material information) in connecticn with the
Loan. Material representations include, but are not limited to, representations (cuiicerning
Borrower’s occupancy of the Property as Borrower’s principal residence. )

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

ILLINQIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability far not taking any or all actions authorized under this Section 9.

, Ary_#mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ‘of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requasing payment.

If this Security ‘astrument is on a leasehold, Borrower shall comply with all the provisions
of: the lease. If Borrowe! ecquires fee title to the Property, the leasehold and the fee title shall not
merge unfess Lender agrzcs to the merger in writing.

10. Mortgage Insurancs..f Lender required Mortgage Insurance asa condttron of making
the Loan, Borrower shall pay the pramiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previduslv provided such insurance and Borrower was required to
make separately designated payments ‘toward the premiums for Mortgage Insurance, Berrower
_shall pay the premiums required to obtair coverage substantially equivalent to the Mortgage
"; *Ihsurance’ prevrously in effect, at a cost substantially equivalent 10 the'cost ﬂto Borrower ‘of the

*" Mortgage Insurance previously in effect, from ar aftsrnate mortgage insurer selected- by Lender. if
substantially equivalent Mortgage Insurance coverare is not available, Borrower shall- continue to
pay to Lender the amount of the separately desigratod payments® that were due when the

Cn rnsurance coverage ceased to be in effect. Lender will aczent, use and retain these payments as a
S non -refuidable loss reserve in lieu of Mortgage Insurance. Such loss" reserve ‘shall be

" non- refundable, nowithstanding the fact that the Lean is ultiriateiv pard in full and Lender shali
: not be requrred to pay Borrower any interest or earnings on such Ioss reserve. Lender can no

nhe Ionger réquire loss reserve payments if Mortgage Insurance coverage iin. the amount and for the
S périod that Lender requires) provided by an insurer selected by Lender’ ¢gain becomes avarlable is
obtained; and Lender requires separately designated payments toward the premiums for Mortgage
 Ingurance. If ‘Lender required Mortgage Insurance as a condition of making the:Loan and Borrower
was required to' make separately designated payments toward the premitiqisfor’ Mdrtgagé
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarics in effect, or
to, provide a non- refundable loss reserve, until Lender’s requrrement for Mortgage Ir'su’ance ends
rn accordance wrth any written agreement between Borrower and ‘Lender ‘providing “or such
A termrnatron or until termination is required by Applicable Law. Nothrng rn thrs Seotron 10 affects

REE . Borrower $ obligation to pay interest at the rate provided in the Note. *

IR _ 7=-1 Mortgage‘lnsurance reimburses Lender {or any entity that purchases' the Note) for certain
NV Iosses it may incur if Borrower does not repay the Loan as agreed. Borrower i is not a party o the
Mortgage Irsurance. { P !
it Mortgage insurers evaluate their total risk on all such insurancs in force ‘from tlme 0 time}
el ednd may’ enter into agreements with other parties that share or modrfy their risk,: of reduce losses.
SRR These agreements$ are on terms and conditions that are satisfactory 1o the mortgage insurer and
' . the other party (or parties) to these agreements. These agreements may requrre the mortgage
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insurer to make payrnents usmg .any source of funds that the mortgage insurer may have avallalgle
(which may.include funds obtalned from Mortgage Insurance premiums). . .

, As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
remsurer any other entlty, or .any affiliate of any of the foregoing, may regeive (dlrectly or
rndlrectiy) amounts that derlve from (or might be characterized as} a portlon of Borrowers‘
payments for Mortgage Insurance in exchange for sharing or modifying the mortgage msurer s
risk, or reducing Iosses <If such agreement provides that an affiliate of Lender, takes, a; share of .
the insurer’s risk in. exchange ‘for a share of the premiums paid to the insurer, the arrangementus
often termed "captlve reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage -mst.rance, or any .other terms of the Loan. Such agreements will' not increase the
amount Borrcwer will owe for Mortgage Insurance, and they will not entitlejBorrower to apy
refund.

b} Any L‘f‘Ec aqreements will not affect the rights Borrower has - if any wrth respect to

the Mortgage Insurance-under the Homeowners Protection Act of 1998 or any other law. These -

rights may mclude the g rt to receive certain disclosures, to request and obtain cencellatlon of=
the Mortgage Insurance, to have the Mortgage Insurance terminated automatrcally, andlor to
receive a refund of any Mor taz¢’ Insurance premiums that were unearned at:the time.of such ‘
cancellation or termination. ' Vi i

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are-
hereby assigned to,and, shall be paid 1o l.ender.

If the Property is dqmaged suct._Miscellaneous Proceeds shall be app|led to restoratlon or
repair of the Property, if the restoration oi 1epair is economically feasible and Lender’s securrty is
not lessened. During such repair and restoration period, Lender shall have the right to hold suth
Miscellaneous Proceeds until Lender has had aiv opoortunity to inspect such Property, to ensure
the work has been completed to Lender's satistacuon, provided that such mspectron shall be
undertaken promptly. Lender may pay for the repairs 0 restoration in a single disbursement or
in a series of progress payments as the work is comipletad. Unless an agreement is made in
writing or Applicable Law requires interest to be paid o such Miscellaneous ‘Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on stich Miscellaneous Proceeds.; If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscaiianzous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of tha Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security 1nstzinent, whether
or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property(in‘which the
fair market value of the Property immediately before the partial taking, destruction, or lcss/in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in vaiue divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower, i

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whora'dorrower has a right of action in regard to Miscellaneous Proceeds.

Borrowershall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s-{udaement, could result in forfeiture of the Property or other material impairment
of Lender’s interest i« the Property or rights under this Security Instrument. Borrower can cure
such a default and, it éeeleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights

.under this Security Instrument, The proceeds of any award or, claim for ;'damages that are
attributable to the impairment of Lendar’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property

shall be applied in the order provided for in’Saction 2. . s
. 12. Borrower Not Released; Forbearince By Lender Not a Waiver. This Security Instrument
¢@nnot be changed or modified except as otherw'se provided herein ‘or by agreement in writing
signed by Borrower, or any Successor in interest Borrower and Lender. Extension of the time
for payment’ or modification of amortization of tns sums secured By this Security Instrument
granted by Lender to Borrower or any Successor in-inierest of Borrower shall not operate to
release the liability of Borrower or any Successor in interast of Borrower. Lénder shall 'hot be
kréquired‘fb"cbmrﬁence proceedings against any Successer in Intarest of Borro;Wer'o‘r to refuse to
extend time for payment or otherwise modify amortization of the éums secured by this Security
Instrumeént by reason of any demand made by the original Borrowear any Sucéessors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or remedy- including, without
litnitation, ‘Lender’s acceptance of payments from third persons, entitic: “ur Successors in Interest
of, Borrower or in‘amounts less than the amount then due, shall not'befa waiver ‘of or preclude the
exercise of ‘any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be'effective unless in writing. Waiver by Lender of any right granted 'wa:lender under this
Security’ Instrument or of any provision of this Security Instrument as to afiy/transaction or

- 6asurrence ‘shall not be deemed a waiver as to any future transaction or occurrence. '

13."Joint' and Several Liability; Co-signers; Successors and! Assignsi-Bound. Borrower
‘ cbvenants-and agrees that Borrower’s obligations and liability shall be joint and several. However,
"afly ‘Bofrower who co-signs this Security Instrument but does not exécute ‘the -Note ™ (8
"Go-signier”):: (a) is co-signing this Security Instrument only to mortdage, grént'and “convey 'the
co-signer’s -interest in the Property under the terms of this Security Instrument; (b) ‘is not
pérsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lénder ‘and' any other Borrower can agree to extend, modify, forbear or make any
accommﬁdat'ions 'with regard to the terms of this Security Instrumentior thé 'Note without the

co-signer’s consent. !
.4 - ‘Subject to the provisions of Section 18, any Successor in?lnteres’t_‘ ‘of Borrower who
assumes Borroweér's obligations under this Security Instrument in- writing, and is approved by
e i S oL
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Lender; shail obtain' all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security.. Instrumegr
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns, of
Lender. " -

. '
LIRS |

oy . . i Ut
. 14. Loan Charges. Lerider may charge Borrower fees for services performed in connection
with Borrower’s default, for the:purpose of protecting Lender’s interest in the Property and righ'rts
under this Security, Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees.! Borrower shall pay such other charges as Lender may degm reasonable Jor
services rendgred, by. Len';fqr and furnished at the request of Borrower, any Sugcessar in; interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of jexpress
authority in this Security Instrument to charge a specific fee to Borrower shall nat be.construed. as
a prohibition (or .the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sacurity Instrument or by Applicable Law. . o ;
If the Loan(is subject to a law which sets maximum loan charges, and that law is final!y

ent

= .

interpreted so that, the ‘nterest. or other loan charges collected or to be collected in’ connection

with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce  th2 zharge to the permitted limit; and (b) any sums already collectéd
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender. may choose
to make this refuh¢ by reducing the principal owed under the Note or by making. a direct payment
to Borrower. lf-.airéfzund reduces priicipal, the reduction will be treated as a partia| prepayment
without any prepéyment.cbarge (whetlier o/ not a prepayment charge is provided forunder - the
Note). ‘Borrower’s. ;acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrcwel might have arising out of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writiﬁg. Any notice to Borruwar in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
defivered to Borrower’s notice address if sent by other'nieins. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law zxpreselv requires otherwise. The notice
address shall be the Property Address unless Borrower has designatad a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Poricwer’s change of address. If

Lender specifies a ﬁrocedurg for reporting Borrower’s change of address “then Borrower shall only
report a change of‘address through that specified procedure. There nizy be only one designated

notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereit ubless Lender has
designated another address by notice to Borrower. Any notice in connection-witi *his Security
Instrument shall not be desmed to have been given to Lender until actually received wv Lender. If
any notice required by this Security Instrument is also required under Applicatie Law, the
Appiicable Law requirement will satisfy the corresponding requirement under thie Security
Instrument. :
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision,

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but

not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment stles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2/future date to a purchaser.

If all ol awv part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not'a ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prini wwritten consent, Lender may require immediate payment in full of all sums
secured by this Security Irstrument. However, this option shall not be exercised by Lender if such

-exercise is prohibited by-Applicable Law.

‘ If Lender exercises rhis.option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of rst less than 30 days from the dafe the notice is given in
accordance with Section 15 with.n which Borrower must pay all sums "secured by this Security

_Instrument. If Borrower fails to pay tnese sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this (Security Instrument without further nétice or demand on
Borrower.

19. Borrawer's Right to Reinstate Afte/ Aczeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie 0f the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other zeriod as Applicable: Law might specify for
the termination of Borrower’s right to reinstate; or {c) enty of a Judgement enforcing this Security
Instrument. Thosé conditions are that Borrower: (a) pays Lendar all sums which then would be
due under this Securlty instrument and the Note as if no acce.eraticn had occurred; (b) cures any
default of -any other covenants or agreements; (c) pays all experises incurred in enforcing this
Securltvrinstrument including, but not limited to, reasonable attorieys’ fees, property inspection
and valyation fees, and other fees incurred for the purpose of protecurng ..ender s interest in-the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument and Borrower’s obligation to pay the sums secured by this Securitrsirument, shall
contmue unchanged. Lender may require that Borrower pay “slch reinstaterrari-sums and

,expenses in one or more of the following forms, as selected by Lender {a)icash; (b) money order;
- (e} certified ‘éheck, bank check, treasurer’s check or cashier’s check, provided any such-check is

drawn upon ‘an institution whose deposits are insured by a federal agency, instrumentality or
entrty, of (d} Electronic Funds Transfer. Upon reinstatement by Borrower this Security Instrument
ahd obligations secured hereby shall remain fully effective as if no- acceleratron had occurred.

-However; thrs nght to reinstate shall not apply in the case of acceleration under-Section 18
L 20 Sale of Note; Change of Loan Servicer; Notice of Grrevance Thie! Note or’ a‘partial

ifiterest 'in the Note (together with this Security Instrument) can be ‘sold' one or more times
without prlor notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Payments due under the Note and this Securlty instrument

‘and performs other mortgage loan servicing obligations under the I\Iote thls Securrty Instrument
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and Appllcable Law There also mlght be one or more changes of the Loan Serwcer unrelated to a

sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice ‘of
the change WhICh wrll state, the name and address of the new Loan Servicer, the»address to which
payments should be made and any other information RESPA requires in connectlon wrth a notlce
of transfer of serwclng If the Note is sold and thereafter the Loan is serviced by a Loan Serwcer
other than the purchaser of the Note, the mortgage loan servicing obligations, to Borrower wrll
remain with the Loan Servicer,or be transferred to a successor Loan Servicer and are, not assumed
by the Note purchaser unless otherwise provided by the Note purchaser, 3

Neither Borrower. nor Lender may commence, join, or be joined to any ]udlcral actlon (as

either an |nd|vrdual |lt|gal‘lt90l' the member of a class) that arises from the other party’ § actions,

pursuant g tais Secunty Instrument or that alleges that the other party has breached any .

provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has not.find-the other party {with such notice given in compliance with the requwements of
Section 15) of such, alleged breach and afforded the other party hereto a reasonable period after
the glvmg of such n ticz to. take corrective action. |f Applicable Law provides a time period which

must elapse before cert: 4in action can be taken, that time period will be deemed to be reasonable :

for purposes of th|s peragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant ito Section_22-and the notice of acceleration given 1o Borrower pursuant | to

Section 18 shall .be deemed 0 s=tisty the notice and opportunity to take correct:ve actron'

provisions of this Sectlon 20. _ N

21, Hazardous Substances. /s used in this Section 21: (a) "Hazardous Substances" are
those substances., defmed as toxic (or ‘iazardous substances, pollutants, or wastes by
Envnronmental Law and the followmg subs.ances: gasoline, kerosene, other flammable or toxic
petroleum products, toxrc pesticides and herbicides, volatile soivents, matenals contammg
asbestos or formaldehyde, and radioactive materiais; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is_located that relate to health, safety or
environmental protectlon, {c). "Environmental Cleanup” ‘ncludes any response action, remedial
action, or removal action, as defined in Environmental Lawv; and (d) an "Environmental Condition”
means ‘a condition that can cause, contribute to, or otherwise triager an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any -

Hazardous Substances, or threaten to release any Hazardous Sukstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmentci-Condition, or {¢c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apriy to the presence,
use, or storage on the Property of small quantities of Hazardous Substancez th»t are generally
recognized to be appropriate to normal residential uses and to maintenance’ oi the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, clairy, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ILLINQIS .
73215 (05-02) : ) Page 14 of 16

A TN



UNOFFICIAL COPY

21460318

03-2341-061783757-0

amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of ais calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and L+will make payments in the new amount until the next Payment Change Date unless
my payments @ars. changed earlier under Section 4{H) of the Nota.
{F} Monthly'Payment Limitations
Unless Section 4i!1> and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change LUiate, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment ~z;5 applies only to the Principal Payment and does not apply to any escrow
payments Lender may requir2 vnder the Security Instrument. ‘ _
(G) Changes in My Unpaid Princinal Due to Negative Amortization or Accelerated Amortization
Since my payment amount zhanges less frequently than the interest rate and since the
monthly payment is subject to the (payment limitations described in Section 4(F), my monthly
payment could be less or greater than the amount of the interest portion of the moanthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal paymants. For each month that the monthly payment is
less than the interest portion, the Note Holder wilsubtract the monthly payment from the amount
of the interest portion and will add the difference (¢'my unpaid Principal, and interest will accrue
on the amount of this difference at the current inteiest rate. For each month that the monthly
payment is greater than the interest portion, the Note Anlder will apply the excess towards a
Principal reduction of the Note.
(H) Limit on My Unpaid Principal; Increased Monthly Paymint -
My unpaid Principal can never exceed a maximum amount eruslto  125%! of the principal
amount original borrowed. In the event my unpaid Principal would- otherwise exceed that
1 5%  limitation, | will begin paying a new monthly payment untii the next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. I The. riew monthly payment
will be an amount which would be sufficient to repay my then unpald pnncu.al in full on the
maturlty date at my interest rate in effect the month prior to the payment due d=tein substantially
equal payments. ' _
{1} Required Full Monthly Payment Y e
*0On the _FIFTH anniversary of the due date of the first monthly payment;'and oi\ i*iat same
- day e’ver\i FIFTH  Year thereafter, the monthly payment will be adjusted W|thout regard'to'the
payment cap limitation in Section 4(F).
{(J} Notice of Changes Vo B
i The Note Holder will deliver or mail to me a notice of any changes in 'the amount of my

[ | X R H
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answer any ouest;ons I may have regarding the notice. ', L “i*’:
(K} Failure ;0 Make Adjustments ' -
If for any reason Note:Holder fails to make an adjustment to the mterest rate or payment

amount as descritéd in this Note, regardless of any notice requirement, | agree that Note Holder

may, upon dISCO‘ or\ nf such fallure then make the adjustment as if they had been made on time. -

| also agree not to; i~n.d Note Holder responsible for any damages to me which may result from
Note Holder's fa1|ure to '.m(e the adjustment and to let the Note Holder, at its option, apply any
axcess monies whléh | mzy.have paid to partial prepayment of unpaid "Principal. o . .}';:
B. TRANSFER OF THE PROPEP (Y DR A BENEFICIAL INTEREST IN BORROWER -
Section 18 of the Securlty' Instiument is amended to read as follows:
Transfer of the Property or a Eeraficial Interest in Borrower. As used |n thls Sectlon 18
"Interest in the Property” means any ‘egal or beneficial interest in the Property, mcludlrrg,
but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement , the intent of which is the transfer of

title by Borrower at a future date to a puiciiaser. If all or any part of the Property or any -

interest in the Property is sold or transferred ‘or.if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural/parson} without Lender’s prior written
consent, Lender may. require immediate payment in-il of all sums secured by this Security
Instrument. However, this option shall not be exersised bv Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this ootioi if: (a) Borrower causes to be
submitted to Lerider information required by Lender to evali:a*s the intended transferee as if

a new loan -were being made to the transferee; (b) Lender - s"onably determines that

Lender’s security will not be impaired by the loan assumption ari that the risk of a breach
of any covenant or agreement in this Security Agreement or other cLligations related to the
Note or other loan document is acceptable to Lender, (d) Assumiig party executes
Assumption Agreement acceptable to Lender at its sole choice and. diswretion, which
Agreement may include an increase to Cap as set forth below and (<} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab e ‘ee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (11-01) Page 4 of §

"UNOFFICIAL copy i

ey b
:t'.“"«- Pt

T . 03-2341-061783757 50..
. f o ;'?::.

monthly pavment before the effectlve date of any change. The notice will mcludeimformat!on '
required by law to; be given me and also the title and telephone number of a person who waII ;

—_

I T B —m




~ UNOFFICIAL COPY _
21460318 o

03-2341- 061783757 0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

g ogh o

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Cer
following Borrower's breach of any covenant or agreement in this Security instrument (but not '
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 _
days from the date the notice is given to Borrower, by which the default must be cured: and {d) s
that failure to cure the default on or before the date specified in the notice may result in ;
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleratica.and the right to bring a court action to assert the non-existence of a default or any .
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before . ik
the date speciiies ‘n the notice, Lender at its option may require immediate payment in full of all o
sums secured by this-Security Instrument without further demand and may foreclose this Security &

Instrument by judicial grnceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies (provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower

' . : files (or has filed against Boriovve: or any successor in interest to Borrower) a bankruptcy petition .

PR under Title Il or any successor titl:-af the United States Code which provides for the curing of Cod
A K prepetition default due on the No:e, interest at a rate determined by the _Court shall be paid to
<~ < 7" "Lender on post-petition arrears. ;
RS ) 23. Release. Upon payment of ull suims secured by this Security Instrument, Lender shall o
-release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Ty

Borrower & fee for releasing this Security Instruinent, but only if the fee is not prohibited by
App!lcable Law.
. 24 Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release

B and wawes all nghts under and by virtue of the lllinois/nomestead exemptron Iaws
o s

. ; BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contalned L
=S m*thls Securlty Instrument and in any Rider executed by Borrower ard: recorded with it.
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: (Space Below This Line Tor” Acknowledgment)

e
State of lllinois, C / Zounty ss:
. , -

l, ! , @
Notary Public in r said county and state, ~~do hereby certify that
Dedones &jmca., ; /gﬂ We/ bpripn” |
:
N " personally known to me to be the same person(s) whose name(s) subscribéa fo the foregoing

instrument, appeared before me this day in person, and acknowledged that /71 S
signed and delivered the said instrument as /&VL/ free and voluntar; act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this { { day of J ) Leople~s_, oDl

My Commission expires: %ﬁ% :
| "OFFICIAL SEAL" Notary plfic
| FElois J. Thompson
Nmury ‘Public, State of Hlinois
My Commission E:ip‘ 0;4.'{33,’200‘5

LT ETER L,

ILLINOIS
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2341-061783757-0

THIS ADJUSTABLE RATE RIDER is made this _11th  day of _ December, 2002
and is incorporarzd)into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security f»aed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") *o < secure Borrower's Adjustable Rate Note (the "Note") to
Washington Mutual Bank, FA {the "Lender") of the same date and

coverlng the property describzd in the Security Instrument and located at

6431 NORTH PAULINA STREET. CHICAGO, IL 5Q§2§

{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN lViY INTEREST
RATE AND MY MONTHLY PAYMEN . MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT /N THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CRiCINALLY BORROWED, BUT. NOT MORE
THAN _125% OF THE ORIGINAL AMOUUNT (OR $ 125, 000.00 ).
MY INTEREST RATE CAN NEVER EXCEED T#if L'MIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

Pl

L

- ADDITIONAL COVENANTS. In addition to the covenants and agreenieats made in the. Secunty
Instrument, Borrower and Lender further covenant and agree as follows '

2

. A: INTEREST RATE AND MONTHLY PAYMENT CHANGES

{ |nterest will. be charged on unpaid Principal until the full amount of Pnnclp \I bas-heen paid.

" Up until the first day of the calendar month that immediately precedes the flrst,pgyr.nant due date
.set forth: | in; Sectlon 3 of the Note, | will pay interest at a yearly rate of _ 5..000 , %.  Thereafter

until the flrst Change Date (as defined in Section 4 of the Note} | will pay.interest at a yea'ly rate

of,:5,000" .%. The interest rate | will pay wil! thereafter change in accordance with Section 4

“of the Note o o :

Section 4 of the Note provides for changes in the interest rate and monthlv payment as'
follows:. _ o L ‘
N e e
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES T S SEE
(A) Change Dates . a e T
The interest. rate , I! wiII pay may change on the 18t . day | of :
sy nuary, 2006 . , and on that day every month thereafter. Each such day :
is called a "Change.Date". i AN
(B) The Incdex’ .. , , ) " "

On each Chinge Date, my interest rate will be based on an Index. The "Index” is the
Twelve-Month AVEIag,.. determmed as set forth below, of the annual vields on actlvely traded .
United, States Treasury °er‘ur|t|es adjusted to a constant maturity of one year as published by the
Federal Reserve Board in tiie Federal Reserve Statistical Release entitled "Selected Interest Rates
{H.15)" (the "Monthly Ylelds ).’ The Twelve-Month Average is determined by adding together the .
Monthly Yields for,the most reczntlv.available twelve months and dividing by 12, CL . P

The most recent Index: f:gure avalable as of the date 15 days before each Change Date,is ! -
called the "Current’ lndex" ‘

if the Index is nho quger available, the Mote Holder will choose a new index which is based .
upon comparable information. The Note Huider will give me notice of this choice. CT

(C} Interest Rate Change '

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO.& Six-Tenths percentage points 2,600 % : .
("Margin"} to Current Index. ‘The Note Holder will ¢ieir-round the result of this addition to the Tt s
nearest one thousandth of one percentage point {0.001%) Subject to the limits stated in Section ;
4(D} below, this rounded amount will be my new interest raie until the next Change Date. In the ,
event a new Index is selected, pursuant to paragraph 4(B), a n3w |Aargin will be determined. The f ¢
new Margin will be'the difference between the average of the oidindex for the most recent three ©
year period which ends on the last date the Index was available pivs *he Margin on the last date ‘
the old Index was available and the average of the new Index for t!iz-miost recent three year
period which ends on that date (or if not available for such three year perind, for such time as itis -
available). The difference will be rounded to the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than _11.950 % ("Cap"}), except tkat tntlowing any
sale or transfer of the property which secures repayment of this Note after the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentags points
greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates |

Effective every year commencing February 1. 2006 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (11-01) Page 2 of &
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transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and farmally releases Borrower.

If Jender exercises this option, Lender shall give Borrower notice of acceleration. The
notice sheil nrovide a period of not less than 30 days from the date the notice is given in
accordanze swith Section 15 within which Borrower must pay all sums secured by this
Security Instraipent. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securlty Instrument without
further notice or demand on Borrower. : v

BY SIGNING BELOW, Borrower-cccepts and agrees to the terms and covenants contained in

thls Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this

. Agreement to accurately reflect the tarris of the Agreement between Borrower and Beneficiary or
Cwn, ifithe original Note, Trust Deed or other 'document is lost, mutilated or destroyed.
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