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This Assignment of Rents prepared by:
Bobbie Quintanilla

Parkway Bank & Tiust Company

- OO”) 4800 N. Harlem Ave,
BUY ; Harwood Heights, iL. 60706

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 3, 2002, is made and execv’ed between Salvatore Petruso
and Domenica Petruso, husband and wife, in joint tenancy (referred to belov as "Grantor") and PARKWAY
BANK & TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOQD HEIGHTS, IL 60706 (referred to

below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sccurity interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents frori the following
described Property located in Cook County, State of lllinois:

LOT 13 IN BLOCK 2 IN GEORGE W. PROSSES BELMONT HIGHLAND’'S IN THE SOUTHEAST 1/4 OF
FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND SOUTH OF THE INDIAN LINE IN THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7224 W. Belmont Ave, Chicago, IL 60634. The Property
tax identification number is 12-24-431-022-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Loan No: 24 (Continued) Page 3

any financing statement on file evidencing Lender's security interest in the Rents and the Property, Any
termination fee required by law shail be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SZCURITY INTEREST. If Payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Graniors trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the reliat'of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiciion over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claiin 'n-de by Lender with any claimant (including without limitation Grantor),
the Indebtedness shail be considered ‘Unpsid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective’ or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note cr sther instrument or agreement evidencing the Indebtedness and
the Property will continye to secure the amount rerdid or recovered to the Same extent as if that amount never
had been originally received by Lender, and Grantor shall 22 bound by any judgment, decree, order, settlement
Or compromise reiating to the Indebtedness or to this Ascignment,

LENDER'S EXPENDITURES. |f any action or proceeding s Commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with ary - piovision of this Assignment or any Related
Documents, including but not limited to Grantor's faiiure to dischargs or pay when due any amounts Grantor is
required to discharge or Pay under this Assignment or any Related Sucuments, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and-cter claims, at any time levied or

will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on doma nd; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payirents to become
due during either (1 ) the term of any applicable insurance policy; or (2) the remaining term ot ipa Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity, The Assignmant also wil
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Defauit. Grantor fails to make any Payment when due under the Indebtedness.




o

- UNOFFICIAL COPY

pue Auadold 8y Jo uoissassod ave) 0} {JojUBIE) 0} BOIOU NOLIM quBl eyy aABY jjBYS Japua ‘SjudH 1991199

-ked o} paainbel

2 PinoM JojieID YdtuM fyeuad wowAkede.d Aue Buipn|oui ‘ajqeded pue enp flareipauwi sseupsiqepul aiue

By} aJeldep 0} Jojueid O} @0o1j0u noym uondo si ie bl ouy BABY |[BUS 18pUsT] -550UPaYGIPY| A)eIB|RIIY
:me| Ag pepiaoId seipetuss Jo subu

jeyo Aue 0} uoiippe ul ‘saipawal pue siuybu Buimolo) au o aioul 10 auc Aue 8S10I9Xd few JepusT ‘leyesloul
oun Aue 1@ pue ynejed j0 juaAl Aue j0 aouBLIN020 8y uodh) -111Ny43a NO $3103W3d aNV SLHO

‘reonoeid Alqeuosesal Se uoos se aoueduiod 20npoid 0} UBIDIHNS
sdois fuesseosu pue p|qeuoses) |je sojp|duiod pue senuiuod Jjoyealey} pue ynejep aul alnd o] WaIyns
8q 0} UON.OSIP B0S §,JapusT Ui SWaap 18pud] yowm sdeis sereniul As1eIpawiu ‘shep (G|) ussly Uyl 80w
salnbal aing 8V (2) lo ‘shep (G}) uea UUIM ynejep 8yl saind (1) :unejep yons 4o amna Buipuewap
jopuaT Wol) ooy LealLM Buineoas Jeye oWl (pe1In3a0 SABU |IIM ynejep o juaae ou pue) paind 8q
Aews 3 ‘sypuow (g1) FNOM Buipadeid au} UM juswiubissy sl J0 uotsinoid awies aui Jo yoeaiq € Jo 8JI0U B
uaAlb usag Jou Sey J0)=eil) §) pue 8|qeInd s wswAed Ul ynejep e Uey} 18410 ‘Unejep Aue J 'SUO|SIAOId 3IND

.51N08sUY J|aS) SeAslq UiE) poob uj 1epua Andasul

POTTIVTE

‘pasredu si gsaupalgepu| 8yl jo gouewuoped 10 JuawAed Jo adsoid
ay) senaljeq Jepue 10 ‘LOIPUOD [B1DHBUY § JojURID) Ul §INJ00 abueyd as1anpe (LW ¥ -abueyy 2SISAPY

nejaq o sl Aum-21no ‘os Buiop ui ‘pue ‘japue 01 AIojoeSiies Jeuuew e u Auesend

ayy Jopun Buisue suonebigo eyl Ajleuopuodun aINSSE 0} 8)B)sd s ojuerenB eyl pued ‘o) painbel

aq jou |jeus Ing few ‘uondo sy 1e ‘18pu] 'yreep B 10 Juens au} up -ssaupeygepul aul j0 Auesens fue
yepun Anjqelj 10 40 Aupljea 8y} sandsip o 380231 J0 4usjedwodu; §8W008q 10 sap Aued LOlJEPOLILWIOJTE

J0 ‘Aeins ‘lesiopud ojuesenf Aue 10 gsaupadepul 8w 4o fue Jo Aued UOIEPOWILIOdoE 1O ‘flains
‘jasJopue ‘Jojuesend fue 0} joadsal Yim SIndd0 sjusAs Hupadad 8yl Jo Auy -aojueieny Bunospy SIUAI

-suiefe pamonioq Io ‘pios ‘pebewep Ajjenueisgns ‘uiols “so| s} Auadoid 8yl -gs01 10 abeweq Auedoid

-gindsip 8y} 10} puOq J0 BAIBS3)
ajenbape ue fuieq se ‘UONBIOSIP g|0s SY Ul 1epue] kg pavidialep junowe ue uy ‘Buipeasold 8INNSHO}
10 i0oupald 8u} 1o} puoq fjoIns € JO S8IUoW JSpusy UyM SHSOnSD Pue Buipeaooid ainyeuo} 10 101paJ0 aul
JO 90110U USJIUM JBpuy sonb JoelD) ) pue Buipesacid sinyelo)} Joypao ay) jo siseq sul Sl UsIyM LWIe
oy Jo Sseusjqeuoseal 10 Aupliea ey} 0} se Jjoels) Ag endsip Uiel poch e sl aseul )l Adde jou jjeus nejed
JO JUBAT SIU} ‘JOASMOH -JopuST UUM ‘SIUNOJDE ysodap Bupnjoul ‘SIUNVSTE s JoyueiD) jo Aue Jo wewysiuseb
e sapnipul S -gsoupaldepul 8yl Bunnoas fuedoid Aue 10 sjudy OU: suiebe Aouebe {eluaLULIBACD
fue Aq 10 JOEBID JO JOUPSD fue Ag ‘pouigw Jaylo fue Jo uoissassodil ‘digy-Jjos ‘Buipaaooid opni

Ag layiaum ‘sBupasd0id 81n}isyo} 10 2JNs010810} O JUBLISOUBIWIOD -sBuipad: 04d_danj2p04 10 1011pRID

-jo)uesn) Jsuiebe 4o Aq sme| AoueAjosul IO fordnajueq Aue Japun Bupaesaid a2 J0 JUBLIADUBLILIOD
U} 10 INOXIOM JONPRID jo adhy Aue ‘sI0HPBID jO pjoueq ayl 1o} awubisse Aue Apaduid sJoein Jo ued
Aue 10} JoA@o8) B JO \uewyuiodde auy “iojuEID {0 £ouanjosul 8U} ‘JoJUBIS JO uyieep 8uUL ‘A3usAlosul 0 yiead

-uoseal Aue Ju) pue sl Aue

1e {usyj J0 188Ul fnoas pajoepad pue pieA B gjealo 0} uBsWNIOp jesejeloo Aue jo 8inife; Buipnjoun) 10849
pue 92,0} in} ul 89 0} S8SE8Y sjuswNo0Q peleisy 8yl 40 Aue Jo swubissy siul -uonezyeIAlR]|0D 2AN03JRd

- joyeaioy) o Aue 1e Buipes|siwi J0 OS[E} $8L02q JO peysiuiny Jo epew auil oyl 1 10 Mou Jayye ‘1oedsal
jeuerew Aue ui Buipeejsiu O es(e) St sjuswndoQ peeiey ay) 1o juewubissy sity Jepun jeyed SJoeD
uo J0 JojuelD) Aqg Japusn 0} paustuin; 10 9pew JUBWILE]S 10 uoiyejuesaldal ‘Auesiem fuy ‘sluswaielg esied

-Auedoid aul uum LOI}OBULOD Ul PBINJ8Xa Juoweaibe [BIUBWUOJIAUS Au® Ul PSUIBIUOD UOINPUOD 10 JUBUSAUGD
‘wonebyqo ‘wisl Aue onp usum wiopad 10 yum Aidwoo 0} Ayed Aue jo ainyed -|nejaq [euawuollAug

-guawno0Q pereley eul 10 fue 1o wawubissy
siy} J8pun suonefiqo SJOWEID wioped o} Aujige g Jojuels) o Auadoid sJoweiD JO fue jooue Aeusiew

p obied (panunuo)) 2 :ON ueo
SIN3Y 40 LNAWNDISSY

—4-—‘_-“




. UNGEEIGINSOP Y

Loan No: 24 (Continued) Page 5

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In turtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irevocably designates Lender as Grantors attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recasiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Propaity, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and app!v the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receivel shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substarta’ amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shali-iave all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lerder'to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures o- to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes aity suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum ‘as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any Court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in liender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights“s"ia!i become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the Jaia of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howavsr subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, wheit.er or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including ¢ffeits to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collecticn services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors™ repeits, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. | Grzntor also will pay
any court costs, in addition to ail other sums provided by law.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not personally but as trustas as provided
above in the exercise of the power and the authority conferred upon and vested in it as such trustee (2nu Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that my accrue thereon, or any other
indebtedness under this Assignment, or to perform any covenant either expressed

or implied contained in this Assignment, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Assignment, and that so far as Grantor and its
Successors personally are concerned, the legal hoider or holders of the Note and the owner or owners of any
indebtedness shall look solely to the property for the payment of the Note and indebtedness, by the enforcement
of the lien created by this Assignment in the manner provided in the Note and herein or by action to enforce the
personal liability of any guarantor.
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unentorceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shali be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may ceal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence - Fme is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXZMXTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Statz-of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. AZTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTGR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JULGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCERT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY-SU'4SEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shaii have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all'rafsisnces to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terras used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Urircrm Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents; as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schaddles attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means Salvatore Petruso and Domenica Petrusc .
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” mean any of the events of deiauit set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Salvatore Petruso and Domenica Petruso.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO.,, its successors and assigns.

Note. The word "Note" means the promissory note dated December 3, 2002, in the original principal
amount of $475,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ’f{ l I NOLS )

COUNTY OF C, 019&/ ; ”

On this day before/ime, the undersigned Notary Public, personally appeared Salvatore Petruso and Domenica
Petruso, to me know:i to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentions¢ @[ ML\M
Given under my hand and, offici=i seal this 3 day of ’ , 20 o 9‘

Residing at
Notary Public in and for the State of IF] ‘_: NG (S b Sand
;) - - - o) . . -
My commission expires 3-2-0b LER,.S{\ A DChB |
Notary Pubiic, Ltaic of Iinois
-CJv:.-f-f : O N e T ik

LASER PRO Lending, Var. £.19.40.08 Copr. Harland Financial Solullons, Inc. 1897, 202 AN Fighlz Aeeerved. - 1 U3 RLPLVGT4 G TR-E8140 PALT
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