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MODIFICATION OF MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS MODIICATION OF MORTGAGE AND OTHER SECURITY DOCUMENTS
(“Modification”) is made and entered into as of the 30" day of November, 2002 by 826
LAKESIDE BUILDING COPSF,, an Illinois corporation (“Mortgagor”), having a mailing addzess
of 1808 North Halsted Street, Ctacago, llinois 60614, to and for the benefit of MB FINANCIAL
BANK, N.A. (fomerly known a; MANUFACTURERS BANK) (“Lender”), with a mailing
address of 1200 North Ashland Averrie, Chicago, llinois 60622 Attention: Jane M. Okaski.

WHEREAS, Lender has heretofore made-a mortgage loan (the “Loan”) to Borrower in the
original prircipal amount of Five Milion Seven Hurdred Fifteern Thousand and 00/100 Delhrs
(85,715,000.00); and

| WHEREAS, the Loan is evidenced by a Construction Mertgage Note dated as of May 31,

| 2001 (the “Note”) made by Bormwer whereby Bormower pronisea.to pay to the order of Lender

| the prircipal sum of Five Milion Seven Hundred Fifteen 1lousand and 00/100 Dollrs
($5,715,000.00), all as more spedfically set forth in said Note; and

WHEREAS, the Note is secuwred by, amorg other things, a Construction Mortgage,
Assignment of Leases and Rents, and Security Agreement dated as of the 31" diy of May, 2001,
by Borrower in favor of Lender, recorded in the Office of the Recorder of Deeds. 0f ook Courty,
Nlinois, on June 12, 2001, as Document No.0010506093 (the “Mortgage”) and « Guamnty of .
Payment dated as of the 31% day of May, 2001 (the “Guaranty”) by Richara ') Wexner
indvidually and Richard Greenberg individually (collectively “Guarantors”) in favor of Lender;
and any and all other instruments and documents executed by or on behalf of Borrower and
delivered to Lender in conrection with the Loan, which are hereinafter coliectively referred to as
the “Other Security Documents”; and

WHEREAS, Borrower and Lender desire that the Loanbe modified to extend the Maturity
Date and to increase the amowunt thereof; and

WHEREAS, the parties desire to modify and amerd the terms of the Loan as provided
herein and as a condition to such modification, Lender is requiring: (i) this Modification; (ii} an
Amenrdment to Mortgage Note dated of even date herewith executed by Borrower (the “Note
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Amendment”), whereby the Note is modified to as provided above; and (ii) a Consent and
Reaffirmation of Guamntors and Modffication of Guaranty of Payment executed by Guamntors
(“Guaranty Modffication”) whereby the Guamnty is modified to secure the Note as modified by
the Note Amendment.

NOW, THEREFORE, for and in consideration of Ten and 00/100 Dollars ($10.00) in
hand paid, the mutwal covenants and conditions herein contained, and other good and vahable
consideration, the receipt and sufficiency of which are hereby ackrowledged, the parties hereto do
hereby agree as follows:

1. Incorporation of Recitals. The aforesaid recitals are hereby incorporated into this
ModHication by reference as if fully set forth in this Paragraph 1. Wherver the terms and
conditions of thus Modification conflict with the terms and conditions of the Mortgage, the terms
and conditiors of tiyis Mod ification shall control. In all other respects the parties do hereby ratify
and dechre to be‘tr-{:l! force and effect the terms and conditions of the Mortgage and the Other
Security Documents.

2. Modification of Mortgage and Other Security Documents.

A. The Mortgage is hereby ainetded by deleting from Paragraph 1.2 thereof the phrase to
“May 31, 2002, subject to Dormwer’s right to extend the term of the Loan for an additional
six (6) months, or to February 12,2004" and substituting therefor the phrase “May 31,
2003, subgct to Mortgagor’s right Cextend the term of the Loan to for an additional six (6)
months, or to November 30, 2003".

B. The Mortgage and Other Security Docurents are further modified by deleting the
ammount “Five Milkon Seven Hundred ~ Tifizen  Thousand and 00/100 Dollars
($5,715,000.00)" wher it appears and substititiag therefor the amount “Five Million
Nine Hundred Twenty Four Thousand and 00/100 Drollar={$5,924,000.00)".

C. The Loan Agreement is further modified by deleting froirth2 "Interest Reserve" line item
on the Budgt attached theretoi as Exhibit "E" the amount “$218,000” and substituting
therefor theamount "$340,000".

D. The Loan Agreement is further modified by adding the follbbwing lanuacg to Section 6.2
thereof: “In addition, in the event Borrower exercises the option to extens iz term of the
Loan for an additional six months to November 30, 2003, Borrower shall pay to Lender at
the time of such exercise an extension fee in the amount Three Thowand Eigh! Flundred
Seventy Eight and 00/100 Dollars ($3,878.00).”

3. References to Note. From and after the date hereof (i) the Mortgage, the
Assignment and the Other Security Documents shall be deemmed to secure the Note as modified by
the Note Amendment; and (ii) any and all references in the Mortgage or the Other Security
Documents to the “Note” shall be deemed to refer to the Note as modified by the Note
Amerdment.

4. References to Loan Documents and Guamnty. Any and all references in the
Note, the Mortgage and the Other Secirity Documents to the “Loan Documents” shall from and

after the date hereof be deemed to refer to such Loan Documents as modified by this Mod fication: -
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and any and all references in the Note, the Mortgage and the Other Security Documents to the
“Guaranty” shall from and after the date hereof be deemred to refer to the Guamnty as modified
by the Guamanty Modification.

5. Reaffirmation of Representations and Warmnties. Mortgagor hereby reaffirms as

trueand correct in all respects, as of the date hereof, any and all representations and warmnties
contained in the Mortgage and the Other Security Documnents.

6. Reaffirmation of Covenants. Mortgagor does hereby reaffirm and agree to perform
all of the termrs, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgage and the Other Security Documents as herein modified.

7. Laws of Illinois. This Modification shal be covered and construed under the laws
of the State of Ilir.ois.

IN WITNESS WHEREOQF, the parties have caused this Modification to be executed
pursuant to authority duiy granted as of the dateand year first written above,

826 LAKESIDE/BUILDING CORP., an Ilinois
corporation

Naa—w‘f; Richard P, We£ner
Its: T resident
¢ ‘\ \/\

Name Richard Greerperg
Its:  Secrtary

DJO/LOANS/MB/WG-LAKESIDE-MOD/ MMO
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STATE OF ILLINOIS )
) 55,
COUNTY OF COOK )

County, in the Sthte aforesaid, DO HEREBY CERTIFY that Richard P. Wexner and Richard
Greenberg, ident and Secretary of 826 LAKESIDE BUILDING CORP., an Iinois
corporation, respectively, personally known to me to be the same persons whose names are
subscribed 19 the foregoing MODIFICATION OF MORTGAGE AND OTHER SECURITY
DOCUMENTY; appeared before me this day in person and acknowledged that they signed,
sealed and deli'ezed the said instrument, as such officers and on behalf of said Corporation
and as their free cie voluntary act, for the uses and purposes therein set forth.

GIVEN under m Hand and seal, thisZA U day of Dbt o

I, &Jm UW , a notary public in and for said
e

Nofary Public

T Dbl |

{ <OFFICIAL SEAL” ¥
! Gretchen R.Vaugho 1
: State of [Hinois
xpires: 10-29-03.;

Notary Public.
Vi lv/COmmission E
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CONSENT OF MORTGA GEE

The undersigned Mortgagee hereby consents to and hereby approves the foregoing
Modffication of Mortgage and Other Security Documerts.

Dated as of November 30,2002

MB FINANCIAL BANK, N.A. (fomerly known as
MANUFACTURERS BANK)

By: LD S
Name (DNaywe £ (0ol

Titk:_Vicg Meoioersr

STATE OF ILLNOI )
) SS.
COUNTY OF COOK )

- :
L__Jomes kD LD’ ’Qil(ﬁ.ﬂﬁ-— . _, acpotary puLlﬁc_ in and, for said
Courty, in the State aforesaid, DO HEREBY CERTIFY Hias, UL W, feza

of MB FINANCIAL BANK, N.A. (fomerly known as
MANUFACTURERS BANK), personally known to me to be-ibe same person whose name is
subscribed to the foregoing CONSENT OF MORTGAGEE, appared before me this dayin person
and ackrowledged that he/she sigred, sealed and delivered the said instrument, on behalf of said
Bank and as his /her free and voluntary act, for the uses and purposes ‘th-min set forth.

GIVEN under my hand and seal, this ( 2 ﬁ day of__DeCambel. ., 2002,

"OFFICIAL SEAT ) L
Tomeiko Windham " § - lé SR
Nodwy Public, State of Hlingg /

oty Commsion ey AR d N o for (A

woswwnsamNotary Public
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EXHIBIT "A"

Legal Description

Units 826-G, 832-1N, 832-2N, 832-3N, 834-1N, 834-2N, 834-3N,
834-18, 834-28, 834-38, 836-1E, 836-2E, 836-3E, 836-1W, 836-
2W, 836-3W, 836-G, PU-S, PU-6, PU-7, PU-8, PU-9, PU-10, PU-
11, PU-12, PU-13, PU-14, PU-15 IN LAKESIDE COURT
CONDOMINIUMS AS DELINIATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15,16, 17 AND 18 (EXCEPT THAT PART TAKEN FOR
ALIEY) IN HERDIEN, HOFFLUND AND CARSON’S
SUSDIVISION OF THE SOUTH 6 ACRES OF THE NORTH 10
ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION/17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0020364741, TOGETHER WiTH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commonly known as 826-836 W. J.akeside Place, Chicago,
Illinois

PINS: 14-17-205-035-0000; 14-17-205-036-0000




