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MANAGER’S CONSENT AND SUBORDINATION
OF MANAGEMENT AGREEMENT

THIS MANAGER’S CONSENT  AND SUBORDINATION OF
MANAGEMENT AGREEMENT (this “ Agreement”) dated as of December 30, 2002, is by and
among TST 55 EAST MONROE PROPERTY, LP, a Delaware limited partnership, with an
address at 522 Madison Avenue, Sixth Floor, New York, New York 10022 Attention: Chief
Legal Officer “Borrower”), TISHMAN SPEYER PROPERTIES, L.P., a New York limited
partnership, witk an address at 520 Madison Avenue, Sixth Floor, New York, New York 10022
Attention: Chief( Lzgal Officer (“Manager”), and CONNECTICUT GENERAL LIFE
INSURANCE COMPANY, a Connecticut corporation, having an office c/o CIGNA Retirement
& Investment Services, 250 Trumbull Street, Hartford, Connecticut 06103, Attention: Debt Asset
Management, Routmg H-11-G (together with its successors and assigns, “Lender”).

RECITALS

WHEREAS, Borrowe! 10 the owner of leasehold or fee simple interests (or with
respect to easements benefiting the Facility; nas an insurable beneficial interest therein) in and to
the land described on Exhibit A attached hereto (the “Land”);

WHEREAS, pursuant to that certalr Loan Agreement dated as of the date hereof
by and between Lender and Borrower (as amend“d, modified and supplemented and in effect
from time to time, the “Loan Agreement”), [ender has made a loan (the “Loan”) 10 the
Borrower. The Loan is t0 be evidenced by, and repayable with interest thereon, Default Rate
interest, Late Charges, prepayment fee and Yicld Maintenaice, Premium, if any in accordance
with (a) that certain Promissory Note (A) in the original principal amount of $117,000,000,
delivered by Borrower to Lender and dated as of the date hereof,-a04.(b) that certain Promissory
Note (B) in the original principal amount of $30,000,000, deliverec iy Borrower to Lender and
dated as of the hereof (such Promissory Note (A) and such Promissory, Note (B), collectively,
and as each may be amended, modified, and/or supplemented and in offect froma time to time, the

“Note”);

WHEREAS, Borrower, as mortgagor, has also executed and _delivered the
Mortgage (as defined in the Loan Agreement), thereby establishing 2 first priority-lien on the
Facility and the other property mortgaged thereunder (as defined in the Mortgage, “Mortgaged
Property”) to secure the payment and performance of the Note and the other Loan Documents.
The Mortgage has been or will be recorded with the real property records in and for the county n
which the Facility is located;

WHEREAS, Borrower has engaged Manager to manage the Mortgaged Property
pursuant to that certain Management Agreement, attached hereto as Exhibit B, between
Borrower and Manager (as amended, modified and supplemented and in effect from time to time,

the “Management Agreement”);

214631472

o



———

UNOFFICIAL COPY

WHEREAS, pursuant to the Assignment  of Management Agreement And
Agreements Affecting Real Estate of even date herewith executed by Borrower in favor of
Lender (the “Assi ent”), Borrower has irrevocably and absolutely assigned to Lender all of
Borrower’s rights, title and interest in, to and under, among other things, the Management
Agreement, and Lender has granted Borrower a license to exercise Borrower's rights under the
Management Agreement until revocation thereof in accordance with the Assignment; and

WHEREAS, Lender is unwilling to approve of the Management Agreement and
Borrower’s regiest to engage Manager to manage the Facility unless Manager subordinates its
claims and rights with respect to any fees (and any other rights to receive payment) pursuant {o
the Management_Arrangement to the Lender’s right to payment in full with respect to the Loan

Obligations, as set fon® in herein.

NOW, THEREFORE, in consideration of the foregoing, and for other good and
valuable consideration, the recerpt and sufficiency of which are hereby acknowledged, the parties

hereby agree as follows:

1. Acknowledement of Assignment. Manager acknowledges that
Borrower, pursuant to the Assignment, ka5 assigned and pledged to Lender all of Borrower’s
right, title and interest in, to and under the Management Agreement, and Manager agrees that all
of the covenants and agreements made by Manager in the Marnagement Agreement are also for
the benefit of Lender. Manager acknowledges ihe express terms of the Assignment and agrees
that Manager will not take any action which is matcrially inconsistent with the assignment by
Borrower of Borrower’s rights, title and interests in and vider the Management Agreement.

2. Representations of Manager. Matager warrants and represents to
Lender the following:

(a)  Manager acts as manager of #ire-Facility pursuant to the
Management Agreement. The Management Agreement is in full force and effect, and constitutes
the entire agreement with respect to the management of the Facility between Manager and
Borrower and has not been assigned, modified, amended, or supplemented. “AATRE, correct and
complete copy of the Management Agreement has heretofore been delivered to Leuder.

(b)  The Management Agreement constitutes the legal, valid
and binding obligation of Managef, enforceable against Manager in accordance with its terms,
subject to general principles of equity and laws affecting the rights and remedies of debtors and
creditors generally. Manager has full authority under all applicable state and local laws and
regulations to perform all of its obligations under the Management Agreement.

() To the best knowledge of Manager after due inquiry,
Borrower is not in default in the performance of the terms and provisions of the Management
Agreement, nor is there now any condition which, with the giving of notice or passage of time,
or both, could become a default.
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(d)  Manager is not in default under any of the terms and
provisions of the Management Agreement, nor, to the best knowledge of Manager after due
inquiry, is there now any condition which, with the giving of notice or passage of time, or both,
could become a default. No claim or dispute exists between Borrower and Manager with respect
to the Management Agreement.

(¢)  Manager does not have any option or preferential right to
purchase all or any part of, and does not have any right, title or interest with respect to the
Facility otherthsn as manager under the Management Agreement.

(D  To the best knowledge of Manager after due inquiry, all
Perfnits required by-2pplicable law or necessary for the use and operation of the Facility as
currently operated have been obtained and such Permits are in full force and effect.

(), There are no contracts, agreements or commitments
between the Borrower and the Manager in respect of the Management Agreement or the
management of the Facility, except s provided in the Management Agreement.

(h)  The(Marager has not assigned or encumbered its interest
under the Management Agreement.

3. Manager’s Covenants. For so long as the Facility is encumbered
by the Mortgage, Manager hereby consents and agrees-io each and every one of the following
covenants and agreements for the benefit of Lender:

(a) No Termination of Managzenent Agreement; Transfer of
Operating Accounts. Manager will not terminate the Manageiment Agreement without first
providing Lender, at the same time it provides notice to Borrower, with copies of all notices
required to be delivered in connection with such termination pursuznt‘to the Management
Agreement and, in any event, the Manager will not terminate its managsment of all or any
portion of the Facility without first providing the Lender with at least thirly (30) days prior
written notice. If the Management Agreement is terminated for any reason whatsoever, if there
is then an Event of Default by Borrower then outstanding under the Loan Documerits, Manager
shall promptly assign and transfer all accounts and money with respect to the Facility and the
Permits (to the extent assignable) to such party as Lender may designate in its sole and absolute
- discretion and Manager shall use all reasonable efforts to cooperate with Lender in all other
respects with respect to the transfer of the foregoing and the engagement and transition of a new
manager for the Facility.

(b)  Subordination_of the Management Agreement to Lien of
Mortgage. The terms and provisions of the Management Agreement, and any and all liens, rights
and interests (whether choate or inchoate and including, without limitation, all mechanic’s and
materialman’s liens under applicable law, and whether recorded or unrecorded) owned, claimed
or held, or to be owned, claimed or held, by Manager in and to the Mortgaged Property, are and
shall be in all respects subordinate and inferior to the terms and provisions of the Loan

-3
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Documents and the liens and security interests (i) created or to be created for the benefit of
Lender, its successors and assigns, and securing the repayment of the Note and the obligations of
the Borrower under the Loan Documents, and including, without limitation, those created under
and by virtue of the Mortgage covering, among other things, the Mortgaged Propertys and (ii)
filed or to be filed of record for the benefit of Lender, its successors and assigns, 10 the public
records maintained for the recording of mortgages or deeds of trust in the county and state in
which the Facility is located, and all renewals and extensions thereof. During any period when
the Mortgaged Froperty, of any portion thereof, 18 encumbered by the Mortgage, Manager shall
take no action enforce any of Manager’s liens, rights and interests described in the first

sentence of this paragraph.

(c) Lender’s Right 0 Terminate. Upon the occurrence and
during the existence of ar Event of Default under the Loan Agreement, Manager, at the request
of Lender, shall continu¢ perfermance, On behalf of Lender, of all of Manager’s obligations
under the terms of the Managentent Agreement; provided that Lender (i) sends t0 Manager the
notice set forth in Qection 3(i) below, and (ii) if Borrower is not performing Borrower’s
obligations to Manager under the Manzgement Agreement, agrees (pursuant t0 a written election
under Section 3(i) below) to perform Ul cause to be performed the obligations of Borrowet to
Manager under the Management Agreemen. sceruing o ansing from and after, and with respect
to the period commencing upor, the effective date of such notice. The Management Agreement
may be terminated by Lender (whether or-nst Lender requests that Manager continue
performance in accordance with the preceding scpience) upon thirty (30) days’ prior written
notice to Borrower and Manager (1) upon the occurréncerand continuance of an Event of Default
under the Loan Agreement, 0T (il) if the Manager ~oramits any act which would permit
termination by Borrower under the Management Agreement. Except as specifically and
expressly set forth in Section 3(1) below, Manager agrees nct to Jook to Lender for payment of
any fees unless Lender has engaged Manager directly pursuant 1S ection 3(i) below. Upon the
release of all of the Mortgaged Property pursuant t0 the Loan Agreenient or the Mortgage, this
Agreement shall be of no further force or effect.

(d No Amendments to the Management Agrzement. Manager
will not amend, modify, supplement, extend or otherwise change the Managerent Agreement
without the prior written consent of Lender. With respect to @ proposed amendriet which is not
material, such consent shall not be unreasonably withheld, provided that, in eacli vase where
Lender's consent is required, including all amendments (whether of not material) Lender shall
have the right to require, in its sole and absolute discretion, that a Rating Agency Confirmation
with respect thereto be obtained in addition to Lender's consent. If Manager fails to secure such
consent, the Management Agreement, at Lender’s election, for the purposes of Manager’s
obligations to Lender pursuant to this Agreement, shall be deemed not t0 have been modified by
such amendment.

(e)  Delivery of Notices, €t Lender’s Right to Cure. Manager
shall deliver or cause 10 be delivered to Lender within two (2) Business Days of Manager’s

receipt thereof, a COPY of any of the following items received by Manager: (i) all material
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notices, statements, information and communications delivered or required to be delivered to
Borrower pursuant 10 the Management Agreement, including, without limjtation, any notice of
any default by Borrower o notice of intention to terminate the Management Agreement, and (ii)
. all material notices from any Governmental Authorities, regulators, citizens groups OI private
litigants received by the Manager with respect to any portion of the Mortgaged Property.
Manager shall also deliver to Lender notice of the occurrence of any of the following events
within two (2) Business Days after Manager knows of such occurrence (A) the filing, or the
written threat of filing, of any mechanics’ Of materialman’s lien materially affecting the
Mortgaged Pros<ity, (B) any breach of contract by any contractor, subcontractor, service
company, material supplier, or tenant which, in the reasonable opinion of the Manager, is of
material significarce; (€) any labor dispute or work stoppage of a material nature involving any
contractor or subcontracior on the Mortgaged Property, (D) any rejection of any item of work by
any building inspector, atthorized governmental authority or public utility which results in total,
substantial, or prolonged (1.€.,m0re than three (3) work days) work stoppage, (E) any casualty
loss, (F) receipt of any noticc 4rom any authority having jurisdiction over the Mortgaged
Property, of portion thereof, of the’material violation of any law, statute, rule, ordinance, court
decision, regulation or Legal Requircradnt, (G) receipt of any notice from an insurance carrier
relating to existing claims covered Dy ‘nsurance policies and/or cancellation OF threat of
cancellation of any such insurance, and 41) receipt of any notice relating in any way to the
condemnation of the Mortgaged Property. Feifure by Manager to provide the copies of notices
- or notifications 10 Lender required DY this Sceton 3(e) or any other notice required to be
delivered to Lender by Manager in this Agreemen <hall constitute an Event of Default hereunder
by Manager and Borrower. Lender <hall have the @ption, but not the obligation, to cure aty
default(s) by Borrower under the Management Agreement within the time periods provided in
the Management Agreement for cure of Borrower’s defaults o, if no time period 1s specified in
the Management Agreement, within thirty (30) days, previded that if such default is not
susceptible to cure within thirty (30} days, such cure period shall be extended, provided that
Lender is diligently pursuing such cure for such time as may be necessary to complete such cure,
such time period to begin, in the event of a cure by Lender, on the dawe cf Lender’s actual receipt
of such notice which notice shall be in writing. Manager shall accept.any performance by
Lender of any of Borrower’s covenants of agreements under the Managemea! Agreement and
any cure of Borrower’s defaults, as if performed by Borrower. If Borrower’s default is one that
cannot be cured by Lender’s payment of money and until Lender has obtained possession of the
Mortgaged Property from -Borrower, then the time period which Lender shall have to cwre
Borrower’s default shall be extended by the time necessary for Lender to obtain possession of
the Mortgaged Property, provided Lender is diligently pursuing  such pOSSESSion.
Notwithstanding the terms of this Section 3(e), Manager may not terminate any of its obligations

with respect to all or any portion of the Facility without providing Lender with the motice
described in Section 3(2) hereof.

83 Further _Assurances. Manager shall (i) execute such

affidavits and certificates as Lender shall reasonably require to further evidence the agreements
herein contained, (if) on requesi from the Lender, furnish the Lender with copies of such

information as the Borrower is entitled to receive under the Management Agreement, and (ii1)

. . 21463442
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cooperate with Lender’s representatives in any inspection of all or any portion of the Mortgaged
Property to the extent Lender is permitted to enter and inspect such Mortgaged Property in
accordance with the Mortgage and/or the Loan Agreement.

(g  Acknowledgment of Borrower’s Assignment of Leases.
Manager acknowledges that, in connection with the Loan, Borrower will execute and deliver to
Lender the Assignment Of Leases And Rents, dated as of the date hereof, assigning to Lender,
among other things, all of Borrower’s right, title and interest in and to the Leases and the Rents
relating to {ne-T'acility, and any of Borrower’s rights in the security deposits thereunder (to the
extent permitted 0y applicable law). Manager hereby agrees that it will perform its duties in a
manner to cause Sorrower 10 comply with any and all requirements of the cash management
system set forth in tke I nan Documents, including without limitation, Section 2.11 of the Loan
Agreement, the Collections Account Agreement and the Cash Collateral Account Agreement.

(h) .~ No Joint Venture. The relationship of Lender to Borrower
is one of a creditor to a debtor, and T=nder is not a joint venturer or pariner of Borrower.

(D Lender Not Obligaied Under Management Agreement.
Except as expressly and specifically set-{oith i this Section 3(i), Manager further agrees that
nothing herein shall impose upon Lender any ehligation for payment or performance in favor of
Manager, unless and until Lender notifies Manager in writing that Lender has elected to assert
Borrower’s rights under the Management Agreement and assume Borrower’s obligations
thereunder from and-after the effective date of Lepder’s written notice of such election to
Manager and Lender has agreed to pay Manager the sarits due Manager under the terms of the
Management Agreement from and after the effective datc-of Lender’s notice of such election to
Manager. Upon such notification by Lender to Manager, Mimager shall continue performing its
duties on Lender’s behalf in accordance with the terms oi-ihe Management Agreement.
Notwithstanding anything contained herein to the contrary, (i) “ddrizg the continuance of an
Event of Default and prior to the date of termination of the Management Agreement in
accordance with the applicable terms hereof, Lender shall pay Manager a1y fees due and payable
under the Management Agreement for such period, and (ii} except as expr essly and specifically
set forth herein, Manager acknowledges and agrees that Lender shall not be liable for or
obligated to perform any obligations of Borrower under the Management Agreein<nt (including,
without limitation, the payment of any fees due Manager) that accrued or relate to-zny period -
prior to Lender’s notification of Manager that it has elected to assert Borrower’s rights under the
Management Agreement as set forth above nor shall Lender be liable for any termination fees or
charges that may be due Manager under the Management Agreement in connection with or as a
result of any default(s) or event(s) of default by Borrower thereunder.

() Lender’'s Reliance on Representations. Manager has
executed this Agreement for the purpose of inducing Lender to make the Loan and with full
knowledge that Lender shall rely upon the representations, warranties, covenants and agreements
herein contained when making the Loan to Borrower and that but for this instrument and the

21463142
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representations, warranties, covenants and agreements herein contained, Lender would not make
the Loan.

(k)  Filing of Petition of Bankruptcy. Manager agrees not to
cause the filing of a petition in bankruptcy against Borrower for non-payment to Manager of
fees, expenses and expenditures under the Management Agreement until the payment in full of
the Loan and the expiration of a period equal to the applicable preference period under the
federal Bankniptcy Code (Title 11 of the United States Code) plus ten (10) days following such

payment.

4, Assignment. Manager acknowledges that Lender may assign all of
Lender’s right, title znd interest in, to and under this Agreement, together with all of the other
Loan Documents, to ary r2rson and Manager agrees that all of the covenants and agreements
made by Manager in the Management Agreement are also for the benefit of Lender and its
successors and assigns. Motwithstanding anything to the contrary in the Management
Agreement, neither the Manager ror, the Borrower may assign the Management Agreement
without the prior written consent of the Lender, which consent Lender may withhold in its sole

and absolute discretion.

5. Prior Defenses or Offsets. Manager hereby acknowledges and
agrees that it does not have any defenses of offsets to its obligations under the Management
Agreement or any claim or right against Borrowsr except for claims or rights accruing after the
date hereof.

6. Consent of Borrower. Bornzwer has joined herein to evidence its
consent to the agreements of Lender and/or Manager contained in this Agreement.

7. Notices. All notices, demands, censents, of requests which are
either required or desired t0 be given or furnished hereunder shall be’scut'to the appropriate party
at the address set forth in the preamble to this Agreement and shall be efi=ctive in the manner set
forth in the Loan Agreement. By notice complying with this Section, any/paity may from time
to time change the address to be subsequently applicable to it.

8. Governing_Law. This Agreement shall be governed by and

construed in accordance with ihe laws of the State in which the Mortgaged Properiy is located
(without giving effect to such State’s principles of conflicts of laws). ' :

9. Successors. This Agreement shall be binding upon and shall inure
to the benefit of each party hercto and their respective sUCCESSOTS and assigns.

10.  Counterparts. This Agreement may be executed in any number of
counterparts each of which, taken together, shall constitute one and the same original.

21463142
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11. Tem. The parties shall be bound by their obligations under this

Agreement for $0 long as Borrower remains liable t0 Lender, or any of 1ts assigns or successors,
for any indebtedness to Lender, or any OI its assigns OT SUCCESSOTS.

12.  Compliance With Loan Documents. Notwithstanding anything
contained herein 0 the contrary, Manager shall perform its obligations under the Management
Agreement in 2 manner which causes Borrower to comply with any and all of Borrower’'s
obligations under the Loan Agreement and the other Loan Documents.

13.  Time of the Pssence. Time is of the essence with respect to each
and every covenant, 2 areement and obligation of Manager under this Agreement.

14. Waiver of Manager’s Liep. Until such time as the Loan and the
Mezzanine Loan have eaiti been paid and satisfied in full and all preference and/or similar
periods under creditor’s rights Jaws have expired without any legal proceedings Of other actions
relating thereto being taken with respect to the Loan and/or the Mezzanine Loan, Manager
hereby irrevocably waives any and ail lien or similar rights it might have with respect to the
Facility and/or the Borrower under any spnlicable Legal Requirement or otherwise.

15.  Defined Termis. Capitalized terms used herein without definition
shall have the meanings set forth in the Loan Agrcement.

16.  Exculpation. This Agreement and Borrower’s obligations
hereunder are and shall be subject to the provisions of Sextion 8.14 of the Loan Agreement. Itis
expressly understood and agreed that the liability o1 tpe undersigned under this Manager’s
Consent and Subordination of Management Agreement i3 {imited to, and shall be realized
against, the assets of the undersigned and no direct or indirect partner, member, shareholder, or
other equity holder of the undersigned, or any director, officer, oragent of any of them shall have

any liability for the performance of any covenant, express or implied; contained herein.

(NO FURTHER TEXT ON THIS PAGE]
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this Manager’s Consent and

ereto have caused
ed as of the day and

N WITNESS WHEREOF, the parties h
duly executed and deliver

nt Agreement 1o be

Subordination of Manageme
year first above written.

MANAGER!

TISHMAN SPEYER PROPERTIES, L.P,,
a New Yorall nited partnership

Tishppan SPEYer Properties, Ing.,
a Délawas? vcvpé‘fA ati
/ O/ /ﬂ
A\

By:
Its:

By:

[Signatuy s continued on the following page)

o Manager Consent and Subordination] 21463142
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LENDER:
CONNECTICUT GENERAL LIFE INSURANCE COMPANY,

a Connecticut corporation

By: CIGNA Investments, Inc., a Delaware corporation,

its authonzee agent M MLD

et Jonathan S. Frankel
T1t Vlce-Pre51dent

[Signatures continued on the following page]
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ACKNOWLEDGED AND CONSENTED TO BY:

BORROWER:

TST 55 EAST MONROE PROPERTY,L.P.,
a Delaware limited partnership

By: 55 East Monroc Property GP, LLC,
a Delageare limited liability company,
its Géneral)l ar:

By:
Its:

21463142
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MANAGER ACKNOWLEDGMENT

ACKNOWLEDGMENT

STATE OF Wew ﬁior(i\ )
) SS
COUNTY OF M_@ E{mr"b

I, Seonwe C. \\\) JSow , a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY THAT 3 . ECAREN
the N ice \eeal dgap  of Tishman Speyer Properties, LP., a Delaware limited
partnership, perscaally known to me to be the same person whose name is subscribed
to the foregoing msirrment appeared before me this day in person and acknowledged
that he signed and delivered said instrument as his own free and voluntary act and as

the free and voluntary act)of said partnership for the uses and purposes therein set
forth.

GIVEN under my hans s<nd notarial seal this 1\ _ day of December,
2002.

’
4

;gw R

ary Public

My Commission Exjirss: N\cu.1 3 , Lo o 3

C. HUDSON o
Public, State of New Yo7e
NomNo. 01HU§053189
ified in Kin@? Cnmtéo ity
ot Filed In Now York e
Commission Faxpirss ey Ts 2
\‘-\'\Md
&\\\:-.\‘;‘;Q'—-" ,
N NS T “
R
E:ﬁ 7 h - ':-‘;:,?—
== - onTT
ExE o oo S nLE
= ~ T IuE
e PO Fof
>~ ~ B
._-,\4 ..‘_S:J ‘;:;
= &
“\\:_.‘ ‘:\\\
A L !
L 3 -

e




UNOFFICIAL COPY

» -I
N Y L
LE] 2t =
TR AR J’_N/ ~
RICANES
' W
Tt




UNOFFICIAL COPY

BORROWER ACKNOWLEDGMENT

STATEOF Mo Yorley

) SS

COUNTY oF New Yotley

e

I, Jtanpe L. #I}Jébh ~, a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY THAT Puul A Galtane
the \lic¢ A0t Jul of TST 55 East Monroe Property, L., a Delaware limited
partrietship, personally known to me to be the same person whose name is subscribed
to the forsgoing instrument appeared before me this day in person and acknowledged
that he signédand delivered said instrument as his own free and voluntary act and as
the free and voluntary act of said partnership for the uses and purposes therein set

forth.

GIVEN under iy hand and notarial seal this 1| day of December,

ool

2002.

e .
Notary Public
My Commiszion Expires:
Y PIES: Moy 1003
HUDSON = w\; L
JEANNE C. N i S WL e %y,
Notary Public, State of Nrw York § \.\f.r"‘““*-u__ %
No. 01HUG05818. FL e %
alified in Kings County - FI5 L0 L
Certificate Filed In New York Coratv TN SLES
o mimission Expires May 7, 2003 T A N
T v N i3
- WS F
- B .‘ '\\ - ;‘
-i el "\‘ §’\§7
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LENDER ACKNOWLEDGMENT

ACKNOWLEDGMENT

STATE OF CCNNECTICUT)
1ss  Hartord
COUNTY OF HARTFORD )

LD N - Lums, a Notary Public in and for and
residing 11 said County and State, DO HEREBY CERTIFY THAT Jonathan S.
Frankel, .4 vice president of CIGNA Investments, Inc., a Delaware corporation,
personally kocwn to me to be the same person whose name is subscribed to the
foregoing insutunent appeared before me this day in person and acknowledged that he
signed and delivered said instrument as his own free and voluntary act and as the free
and voluntary act of said corporation in its capacity as the authorized signatory for
Connecticut General Lite’ Insurance Corporation, a Connecticut corporation, for the

uses and purposes therein‘set farth.

GIVEN under my Lazd and notarial seal this ZOM day of December,
2002.

7

~
N

P\

\ Tt

Notary Public

S

» -

4

My Commission Expires:

—AL 30/. 200k

’ .
TP TTTI LAAA

1
" ] .
N
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Exhibit A

Legal Description of Land

Parcel 1A:

LOTS 2 AND 3 INBLOCK 4 IN FRACTIONAL SECTION 15, ADDITION TO CHICAGO, IN
SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1B:

THE NORTH $4 FEET OF LOT 6 IN BLOCK 4 IN FRACTIONAL SECTION 15, ADDITION
TO CHICAGS, ™Y SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERTIAN, IN COOK COUNTY, ILLINOIS.

Parcel 2:

THE SOUTH ONE-HALF Oy 'LOT 7 AND SUB-LOTS 1, 2,3, 4 AND 5 OF ASSESSOR'S
DIVISION OF LOT 10 IN BLGCK 4 IN FRACTIONAL SECTION 15; ADDITION TO
CHICAGO, IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

Parcel 3:

THE NORTH HALF OF LOT 7 AND THAT PART OF LOT 6 LYING SOUTH OF THE
NORTH 54 FEET THEREOF (EXCEPT THE EAST NINE (9) FEET OF SAID LOTS) IN
BLOCK 4 IN FRACTIONAL SECTION 15, ADDITION TO CHICAGO, IN SECTION 15,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF TH& THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

THE COMMON ADDRESS OF THE LAND IS 55 EAST WONROE, CHICAGO,
ILLINOIS, AND THE PROPERTY TAX INDEX NUMBERs OF THE LAND IS ARE
17.15-103.001 (PARCEL 1A) and 17-15-103-002 (PARCEL 1B), 17-15-103-009-8001
and 17-15-103-009-8002 (PARCEL 2), and 17-15-103-003 (PARCEL 3):




