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THIS MORTGAGE ("Security Instrument”} is given on March 24. 2000
The mortgagor is _KEVIN ROCIO, -CNMARRIED MAN

{"Borrower"). This Security Instrument is ;L]'fen 10 Washington Mutual Bank, FA

. which is organized and existing under .

the laws of ysa , and whose adoiess s 400 East Main Street Stockton

CA 95290 {"Lenier”). Borrower owes Lender the principal
sum of Two Hundred Thirty-One Thougand Four Hindred Eighty-Six & 00/100

Dollars {U.8. 231,486.00 ). This debt is evidenced oy Barrower’s note dated the same =
date as this Security Instrument {"Note"), which provides foi mcnthly payments, with the full
debt, if not paid earlier, due and payable on aApril 1, zZrso . This Security

Instrument secures to Lender: {a) the repayment of the debt evidénned by the Note, with
interest, and all renewals extensions and modifications of the Note; {t) tne payment of all other
sums, with interest, advanced under Paragraph 7 to protect the securily of this Security
instrument; and (c) the performance of Borrower’'s covenants and agreenents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortyage, grant and
convey to Lender the following described property located in cook
County, lllinois:

SEE ATTACHED TUTS X7, I8, 19 ARIF 2U IN W. OU. COLE S SUBDIVISION-CFP-fAs—22
TO— 25 .LNLL-Ub.LVh Amr LUib 30 J.U Jb .LNLL:Ub.LVb .LN HLULK 2 IN L., STAVE™S
SUBE: F T TORT 5 HTE 20

()'/ ILLfN@iES, - - - ON——OF
'RECORDED—AS—DOWW_TOGmm—PERCEMGE

T
which has the address of 2161 NORTH CALIFORNIA AVENUE #103
CHICAGO lllinois o647 ("Property Address");

PIN TAX |.D. NUMBER: 13-36-214-017-0000

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumberad, except for encumbrances of record. Borrower warrants and will defend generally
the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM CUENANTS. Borrower and Lender covenant and agree as follows:

1. “Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wnsn due the principal of and interest on the debt evidenced by the Note and any
prepayment and iav: charges due under the Note.

2. Funds forTaxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall’pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in zuil, a sum ("Funds”) for: {a) yearly taxes and assessments which may
attain priority over this Secwiity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; (c} yearly hazard or property insurance
premiums; (d) yearly flood insurarce premiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f) any sums payable by Rorrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymen( of mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any tme, <ollect and hold Funds in an amount not to exceed
the maximum amount a lender for a fede/airy related mortgage loan may require for Borrower’s
escrow account under the federal Real Esate-Sottlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, 2¢ ahv time, collect and hold Funds in an amount

' not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
_current data and reasonable estimates of expenditures »f future Escrow ltems or otherwise in
- accordance with applicable law. \

The Funds shall be held in an institution whose qe»ssits are insured by a federal agency,

-~instrumentality, or entity (including Lender, if Lender is such ay institution) or in any Federal
-Home Loan Bank. Lender shall apply the Funds to pay the Escrow ‘tems. Lender may not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interesi-ori the Funds and applicable
law permits Lender to make such a charge. However, Lender may ‘squire Borrower 10 pay a
one-time charge for an independent real estate tax reporting servicu used by Lender in
connection with this loan, unless applicable law provides otherwise. Urless.an agreement is
made or applicable law requires interest to be paid, Lender shali not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writnig, bawever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without cheigs, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security tcr 2l sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

Page 2 of 8

732158 (12-97)




UNOFFICIAL COPY

LOAN NO.:03-2341-003361293-8

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument urless Borrower: (a} agrees in writing to the payment of the obligation secured by
the lien in a rmanner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the eniorcement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to Leridan, subordinating the lien to this Security Instrument. If Lender determines
that any part of the Pcperty is subject to a lien which may attain priority over this Security
Instrument, Lender mayv ¢ive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more c%(ne actions set forth above within 10 days of the giving of notice.

5. Hazard or Proprsty Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Ticperty insured against loss by fire, hazards included within the
term "extended coverage" and amyother hazards, including floods or flooding, for which Lender
requires insurance. This insurance.shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrer nroviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall rot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lendei may, at Lender’s option, obtain coverage 10 protect .
Lender’s rights in the Property in accordance witn Paragraph 7. C"J

All insurance policies and renewals saall he acceptable to Lender and shall include a N .
standard mortgage clause. Lender shall have the /ight to hold the policies and renewals. 1t & .
Lender requires, Borrower shall promptly give to(Leader all receipts of paid premiums and ’
renewal notices. In the event of loss, Borrower shall give nrompt notice to the insurance carrier e
and Lender. Lender may make proof of loss if not made proraptly by Borrower. ' O "

Unless Lender and Borrower otherwise agree in_‘writing, insurance proceeds shall beD *
applied to restoration or repair of the Property damaged/ if\the restoration or repair is<e
economically feasible and Lender’s security is not lessened. if.the restoration or repair is not
economically feasible or Lender’s security would be lessened, tiv. irisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether 4r ot then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does rict answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or resterethe Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments reterrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Fioperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith

-
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shali also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. _“otection of Lender's Rights in the Property. If Borrower fails to perform the
covenants ana agreements contained in this Security Instrument, or there is a legal proceeding
that may significamly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for conaeranation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’'s actions may include paying any sums secured by a lien which has priority
over this Security Instrunient, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make rzprirs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so

Any amounts disbursed ty Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security-Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts sha!i bear interest from the date of disbursement at the Note
rate and shall be payable, with inteies‘upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of
making the loan secured by this Security Inst:ument, Borrower shall pay the premiums required

 to maintain the mortgage insurance in effect! I¥, for any reason, the mortgage insurance
' coverage required by Lender lapses or ceases to bz ir effect, Borrower shall pay the premiums
' required to obtain coverage substantially equivalent'to’ the mortgage insurance previously in

’

" effect, at a cost substantially equivalent to the cost'ts Borrower of the mortgage insurance

previously in effect, from an alternate mortgage insurar approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Burrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insi ance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in/eftect. Lender wilt accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgaje insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremer.t for mortgage
insurance ends in accordance with any written agreement between Borrower a<d Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ancl_insnections
of the Property. Lender shall give Borrower notice at the time of or prior to an lincpection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately

132150 (12-97) Page 4 of 8
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal snall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1/and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or -hodification of amortization of the sums secured by this Security Instrument
granted by Lender (o) any successor in interest of Borrower shall not operate to release the
liability of the originai Porrower or Borrower’s successors in interest. Lender shall not be
required to commence [ireceedings against any successor in interest or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, supizct to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint ard several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ‘a) 15 co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's irtarast in the Property under the terms of this
Security Instrument; (b} is not personally obliga:es o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any otae: Rorrower may agree to extend, modify,
forbear or make any accommodations with regard to tiie tezms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security-Instrument is subject to a law
which sets maximum loan charges, and that law is finally iiterpreted so that the interest or
other loan charges collected or to be collected in connection with/tha loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the amaun*.necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frorn Porrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘0 make this refund by
reducing the principal owed under the Note or by making a direct payraent to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepay/nert without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instiurierit shall be
given by delivering it or by mailing it by first class mail unless applicable law requites use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

73215E {12-97) Page 5 of 8
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment.in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower- ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies persiitted by this Security Instrument without further notice or demand on Borrower.

18. Eorower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to hive enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {a) o 'dzys {or such other period as applicable law may specify for reinstatement)
before sale of the Pioserty pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judjgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendsr all sums which then would be due under this Security Instrument and
the Note as if no acceleraton had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably
require to assure that the lien of this-Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the surac. secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Eor.ower, this Security Instrument and the obligations
secured hereby shall remain fully effectivi as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acueleration under Paragraph 17.

19. Sale of Note; Change of Loan tervicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be so.d one or more times without prior notice to
Borrower. A sale may result in a change in the @eptty (known as the "Loan Servicer™) that
collects monthly payments due under the Note and this Security Instrument. There alse may be
one or more changes of the Loan Servicer unrelated toa seie of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notics of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new

-..Loan Servicer and the address to which payments should be madé. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in thie Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any

",.Environmental Law. The preceding two sentences shall not apply to ine_ presence, use, oOf

“storage on the Property of small quantities of Hazardous Substances 'tha. are generally
~recognized to be appropriate to normal residential uses and to maintenance ri tiie Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

73216F (12-97) Page 6 of 8
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a} the default; (b) the action required to cure default; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in, the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all si'ms secured by this Security Instrument without further demand and may foreclose
this Secunity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attorreys’ fees and costs of title evidence.

22. Rerrasq. Upcn payment of all sums secured by this Security Instrument, Lender
shall release this-Sccurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Brirower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party Jor services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Honies:azd. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Securi'y Instrument. If one or more riders are executed by Borrower
and recorded together with this Cecurity Instrument, the covenants and agreements of each
such rider shall be incorporated inte’ znd shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable line(s)]

Adjustable Rate Rider Condominium Rider [_] 1-4 Family Rider
|:| Graduated Payment Rider D Planned Unit Development'Hider D Biweekly Payment Rider
D Balloon Rider |:] Rate Improvement Rider D Second Home Rider

[ ] Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms ani _covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it,

T3216G (12-97) Page 7 of B
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X /”1j424)1d~ /’églc:hﬂ

KEVIN’ ROCIO

\ Space Below This Line For' Acknowledgment]

l, VWQ, OW&WSW‘& .

a Notary Public in and for

County ss:

sad county

and siate, do hereby certify that

V&-’-\V\ QoQto. Vi Mmalried e~

personally known to me to be the same person(s) whose name(s) subsciihed

lto the foregoing
instrument, appeared before me this day in person, and acknowledged thai
signed and delivered the said instrument as

uses and purposes therein set forth.

Given under my hand and official seal, this

My Commission expires:

S

—_—

GAYLA CCOOK

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173

73215H012-97)

free and vcluntary act, for the

8&' day of \“\@){Lpf\ SN
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URStary Public /
P,

(\.,Frc;' CIAL SEAL
AHERYL ANN NUTL

%\if)_f.z\RY PUBLIC, STATE OF !LLI‘%S
' COMMISSION EXPIRES 9/10/200
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LEGAL DESCRIPTION

UNIT |03 AND P- 3 IN ST. GEORGE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17, 18, 138 AND 20 IN W. O. COLE'S SUBDIVISION OF LOTS 22 TO 25 INCLUSIVE
AND LOTS 30 TO 35 INCLUSIVE IN BLOCK 2 IN L. STAVE'S SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS;

WHICH SUkRVZEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 9%a¢238177, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMI™ 2.

Mog'tgagor also hereby grants to the mortgagee, its successors and or assigns,
as rights and easements appurtenant to the ahove described real estate, the

rights and easements for the benefit of said proyerty set forth in the
declaration of condominium. :

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said declaratior, ‘iic same as though
the provisions of said declaration were recited and stipulated at length
herein. '

00224523
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Washington Mutual

CONDOMINIUM RIDER

03-2341-003361293-8

THIS CONDOMIMUM RIDER is made this  24th  day of March, 2000 ,
and is incorporated intc end shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the “Borrower") to secure Borrower’s Note to

Washiugton Mutual Bank, FA
{the "Lender") of the same date ¢nd covering the Property described in the Security Instrument
and located at:

216l NORTH CALIFORNIL AVENUE #103, CHICAGO, IL 60647
{Property~Address)

The Property includes a unit in, together with an _undivided interest in the common elements of,
a condominium project known as:

ST GEQRGE LOFTS CONDQMINIUMS ~ .~ (the "Condominium Project").

{(Name of Condoeminium Project)

If the owners association or other entity which acts for tiie Condominium Project (the "Owners
Association”} holds title to property for the benefit or use of its members or sharehalders, the
Property also includes Borrower's interest in the Owners Associziion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agieements made in the
Security Instrument, Borrower and Lender further covenant and agree as folloyvs:

A. Condominium Obligations. Borrower shall perform all of Borrower’s.2itgations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: {i)
Declaration or any other document which creates the Condominium Project; (i) Ly-iaws: {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

1537 i12-98) Page 1 of 3
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B. Hazard Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory. t¢ Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended covzrage”, then:

(i} “tznder waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-tweiraof the yearly premium installments for hazard insurance on the Property;
and

(il Borrower/s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propery is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lenrer prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distributiori-of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, waelper to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned unrd shall be paid to Lender for application to the sums
secured by the Security Instrument, with ary excess paid to Borrower.

C. Public Liability Insurance. Borrowe' shall take such actions as may be reasonable to
insure that the Owners Association maintain:._a_ nublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection witih zny condemnation or other taking of all
or any part of the Property, whether of the unit of Of the common elements, or for any -
conveyance in lieu of condemnation, are hereby assignei-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Szcurity Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afcer notice to Lender and with
Lender's prior written consent, either partition or subdivide the Propertv or consent to:

(ii the abandonment or termination of the Condomin'um.. Project, except for
abandonment or termination required by law in the case of substantial. tlestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documenis i the provision
is for the express benefit of Lender;

(i} termination of professional management and assumption of self-managatnent of
the Owners Association; or

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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{iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due,

then Lendsr may pay them. Any amounts disbursed by Lender under this paragraph F shall
become adaitinnal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement &i iz Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

KEVIN ROCIO

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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M H ADJUSTABLE RATE RIDER
Washmgton Mutual (12-MTA Index - Payment and Rate Caps)

03-2341-003361293-8

THIS  ADJURTARLE RATE RIDER is made  this 24th day of
March, 2000 2>, , and is incorporated into and shall be deemed to amend and
supplement the Mortgagz, Beed of Trust or Security Deed (the "Security Instrument"} of the
same date given by thc undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to _| . Washington Mutual Bank, FA

(the "Lender”) of the same da‘zc. and covering the property described in the Security
Instrument and located at:

2161 NORTH CALIFORNIA AVENUE #103, CHICAGO, IL 60647
{Projerty Address)

THIS RIDER CONTAINS PROVISIONS ALLGWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY WOMTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRIMNCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT “UR $.-.  289,357.50 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT £TAVED IN THE NOTE AND :
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY .

ADDITIONAL COVENANTS. In addition to the covenants and agreemente made in the .~
Security Instrument, Borrower and Lender further covenant and agree az ‘ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid principal until the full amount of principal-has been
paid. 1 will pay interest at a yearly rate of 7.100 %. The interest rate | wil ey will
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and the monthly
payments as follows:

Page 1 of 6
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4. INTZREST RATE AND MONTHLY PAYMENT CHANGES
{A) “hange Dates
Tie interest rate | will pay may further change on the _1st day of
May. 2000~ , and on that day every month thereafter. Each
date on whicn iy ibterest rate could change is called a "Change Date".

(B} The Index ‘
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index” is the Twelve-Month Average, determined as set forth below, of the
annual yields on actively uwased United States Treasury Securities adjusted to a constant
maturity of one year as publisiea, by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selectsd, Interest Rates (G.13)" (the "Monthly Yields"}. The
Twelve-Month Average is determinice by adding together the Monthly Yields for the most
recently available twelve months and gividing by 12.
The most recent Index figurs avcilable as of the date 15 days hefore each
Change Date is called the "Current Index".
If the Index is no longer available/ t%ie Note Hoider will choose a new index
which is based upon comparable information. TheiNote Holder will give me natice of this
£ choice.
o (C) Interest Rate Change
Cj? Before each Change Date, the Note Holder will ceiculate my new interest rate by
andding Three & Forty-Five-Hundredths percentage
N Npoints 3.450 % ("Margin") to the Current Index. The hatz Holder will then round
the result of this addition to the nearest one thousandth of one peiceritage point {0.001%).
c:ﬁubject to the limits stated in Section 4(D) below, this rounded arount will be my new
interest rate until the next Change Date. In the event a new Index is se'ected, pursuant to
paragraph 4(B}, a new Margin will be determined. The new Margin will e the difference
between the average of the old Index for the most recent three year periog-which ends on
the last date the Index was available plus the Margin on the last date the ola Nidex was
available and the average of the new Index for the most recent three year per.od »which
ends on that date {or if not available for such three year period, for such time ‘as’it is
available). The difference will be rounded to the next higher 1/8 of 1%.

Page 2 of 6
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(D} Interest Rate Limit
My interest rate will never be greater than 11.100 % ("Cap"), except that
followinc any sale or transfer of the property which secures repayment of this Note after the
first inferest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer.
{E) Payrient Change Dates
Efrecirse) every year commencing May 1, 2005 , and on
the same date eacnwzalfth month thereafter ("Payment Change Date"), the Note Holder will
determine the amoun” _of the monthly payment that would be sufficient to repay the
projected principal balance-i-am expected to owe as of the Payment Change Date in full on
the maturity date at the inicrest rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. /fho result of this calcuiation is the new amount of my
monthly payment, subject to Section 4(F) below, and | will make payments in the new
amount until the next Payment Charige Date unless my payments are changed earlier under
Section 4(H) of the Note.
{(F} Monthly Payment Limitations
Uniess Section 4(H) and 4(l) below apply, the amount of my new monthly
payment, beginning with a Payment Change [late. will be limited to 7 1/2% more or less
than the amount | have bean paying.

{G} Changes in My Unpaid Principal Due to ‘Jzuative Amortization or Accelerated
Amortization
Since my payment amount changes less frequently than the interest rate and
since the monthly payment is subject to the payment limitatiors described in Section 4(F),
my monthly payment could be less or greater than the amount of “ba interest portion of the
monthly payment that would be sufficient to repay the unpaid princinal- owe at the monthly
payment date in full on the maturity date in substantially equal paymen’s. For each month
that the monthly payment is less than the interest portion, the Note Holuer »+i!l subtract the
monthly payment from the amount of the interest portion and will add the differonce to my
unpaid principal, and interest will accrue on the amount of this difference at.ne current
interest rate. For each month that the monthly payment is greater than the interest portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
{H} Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to  125%  of
the principal amount original borrowed. In the event my unpaid principal would otherwise

Page 3 of 6
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exceed that 125% limitation, | will begin paying a new monthly payment until the next
Payment Cliange Date notwithstanding the 7 1/2% annual payment increase limitation. The
new monthly payment will be an amount which would be sufficient to repay my then unpaid

principal in fuil’un the maturity date at my interest rate in effect the month prior to the
payment due daien substantially equal payments.
{)  Required Tui-Nonthly Payment
On the FLETH _ anniversary of the due date of the first monthly payment, and
on that same day every _FIFTH year thereafter, the monthly payment will be adjusted
without regard to the paymicit cap limitation in Section 4(F}.
(J) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before tha.cffective date of any change. The notice will include
information required by law to be given‘me and also the title and telephone number of a
person who will answer any questions | may haye regarding the notice.
(K} Failure to Make Adjustments
If for any reason Note Holder fails to rake an adjustment to the interest rate or
payment amount as described in this Note, regardless of any notice requirement, | agree
that Note Holder may, upon discovery of such failuie 'then make the adjustment as if they
had been made on time. | also agree not to hold Not# holder responsible for any damages
to me which may result from Note Holder's failure to make-the adjustment and to let the

Note Holder, at its option, apply any excess monies which |-may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Iiy BCRROWER
Covenant 17 of the Security Instrument is amended to read as foliovs:

Transfer of the Property or a Beneficial Interest in Borrower. /it all or any
part of the Property or any interest in it is sold or transferred {or it-2 béeneficial
interest in Borrower is sold or transferred and Borrower is not a natural srsond
without Lender's prior written consent, Lender may, at its option, rtequire
immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not

32843 (02-99) Page 4 of &
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exercise this option if: {a) the request to assume is made after one year following
recardation of the Deed of Trust, {b) Borrower causes to be submitted to Lender
infermation required by Lender to evaluate the intended transferee as if a new loan
wece ueing made to the transferee; {c} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach
of any cevenant or agreement in this Security Agreement or other obligations
related to the Nate or other loan document is acceptable to Lender, (d} Assuming
party executes /.ssumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap as set forth below
and (e) payment of Ascumption Fee if requested by Lender.

To the extent per:nitted by applicable law, Lender may charge a reasonable
fee as a condition to Lenue:'s consent to the loan assumption, and Lender may'
increase the maximum interest rste limit to the higher of the Cap or § percentage
points greater than the interest rite in effect at the time of the transfer. Lender
may also require the transferee 17 zign an assumption agreement that is _
acceptable to Lender and that obligetes.the transferee to keep all the promises"
and agreements made in the Note and in.(bis Security Instrument. Borrower will
continue to be obligated under the Note.ard this Security Instrument unless
Lender has entered into a written assumpticn agreement with transferee and
formally releases Borrower. .

If Lender exercises this option, Lender sha!i give Borrower notice of
acceleration. The notice shall provide a period of notiess.than 30 days from-the
date the notice is delivered or mailed within which Borrover must pay all sums
secured by this Security Instrument. If Borrower fails to pav *hese sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Borrowei.

(0214923
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BY 5'GNING BELOW, Borrower accepts and agrees to the terms and covenants
contained “ir_ this Adjustable Rate Rider. Borrower agrees 1o execute any document
necessary ‘to” peform this Agreement to accurately reflect the terms of the Agreement
between Borravver and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated or Lestroyed.

X / /jb”"" / a“‘-_“j‘

KEVI¥ ROCIO

ot
.
n

<
o
o1
<
)

Page 6 of 6
32843 (02-99)




) Weskington Mutisi\ OF FICIAL COPY

CONDITIONAL RIGHT TO MODIFY MARGIN
RIDER

(12-MTA - Payment and Rate Caps)

LOAN NO.: 03-2341-003361293-8

This COMUITIONAL RIGHT TO MODIFY MARGIN RIDER {12-MTA - Payment and Rate
Caps) {"Rider") is 'mace this 2ath dayof _ March, 2000 and is incorporated into
and shall be deemed 1o =mend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument'} of the same date given by the undersigned (the "Borrower”, "I,
"me", or "my") to secure Besrower's Adjustable Rate Note {12-MTA - Payment and Rate Caps)
{the "Note") to Washingtop Mutual Rank, FA
(the "Lender") of the same date eid vovering the property described in the Security Instrument

{the "Property") and located at:

2161 NORTH CALIFORNYM LVENUE #103, CHICAGO, IL 60647

(Fri:pertv_Address)

ADDITIONAL COVENANTS. In addition 7o he covenants and agreements made in the
Security Instrument, Borrower and Lender further ccveniant and agree as follows:

1. Conditional Right to Modify Margin

A, General
If the conditions described in Section 1(B) below are fulfilied.in all respects, | will be able

to exercise an option to reduce the Margin of the Note that is then i #ifect. The reduction of
the Margin is called the "Modification".

The period of time between the Note Date (as defined below) and the first interest rate

Change Date under the Note is called the "Initial Period”. Even if | meet all of the conditions for

" a Modification, my Margin and interest rate will not be reduced during the Iritizi Pariod. The

effect and the effective date of a Modification is described in Section 1(D) below. ’

B. Conditions for Making the Modification
The Modification may occur, at my option, but subject to the provisions of this Rider,

under either of two separate circumstances.

00214923
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The first type of Modification is where my "Loan to Value Ratio" as of the effective date
of the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance the purchase of the Property, equal to the unpaid principal balance due under the Note
divided by the original sales price or appraised value, whichever is lower, of the Property as of
the Note' Daie. My Loan to Value Ratio is, in the case of any other loan, equal to the unpaid
principal balanie, due under the Note divided by the original appraised value of the Property as
of the Note Date. \This type of Modification is called the "80% Modification™. Subject to the
conditions descrive< below, an 80% Modification may occur once | make a sufficient number of
payments on the Notz 1= reduce my Loan to Value Ratio to 80% or less. If | wish the 80%
Modification to occur $osnar, | may make additional principal payments on the Note or | may
make one or more partial prapayments on the Note. An increase in the appraised value of the
Property following the Note Catc will not result in the 80% Modification occurring any sooner.
In order to be eligible for the 80% Madification, | must meet all of the following conditions: (i} I
must have made all payments due-vader the Note and the Security Instrument in full within
thirty (30} days of their due dates fruriine time of the Note Date until the effective date of the
80% Modification, but this condition-wiil_ not apply for more than the last twelve (12)
consecutive payments due under the Note apd-the Security Instrument prior to the effective
date of the 80% Modification; (i) my Loan tc Value Ratio as of the effective date of the 80%
Moditication must be 80% or less; (iii) | must reouest the 80% Modification in writing as
provided in Section 1(E) below; {iv} | must continus'ta own and occupy the Property as my
residence as of the effective date of the 80% Moaification; (v) there must not be any
subordinate financing liens on the Property as of the eifective date of the 80% Meodification;
and {vi) | must sign all documentation relating to the 80% Maudiiication or these conditions as
may be specified by the Note Holder (as defined below).

The second type of Modification is where the unpaid princip2! balance due under the
Note is reduced to 75% or less of the appraised value of the Property imriediately prior to the
effective date of the Modification. This type of Modification is called the-'75% Modification™.
Subject to the conditions described below, a 76% Modification may occur as_a_result of an
increase in the appraised value of the Property following the Note Date. In orde: 1o he eligible
for the 76% Modification, | must meet all of the following conditions: (i) the unpeia,principal
balance due under the Note must be equal to 75% or less of the appraised value of tre Pioperty
immediately prior to the effective date of the 75% Modification, as determined exclusively and
finally by an appraisal report {"Appraisal Report") performed by an appraiser selected by the
Note Holder; (i) the effective date of the 75% Modification must occur after the twenty-fourth

4171 (06/99) Page 2 of 5
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(24th) scheduled payment due date under the Note; (iii} | must request the 75% Modification in
writing as provided in Section 1(E} below; (iv) | must have paid to the Note Holder the dollar
amount specified by the Note Holder for the preparation of the Appraisal Report; (v) | must have
made all p2yments due under the Note and the Security Instrument in full within thirty {30} days
of their due-dates for at least the last twenty four (24) consecutive payments due under the
Note and the Security Instrument prior to the effective date of the 75% Modification: {vi) | must
continue to owitand occupy the Property as my residence as of the effective date of the 75%
Modification; (vii) t"eie must not be any subordinate financing liens on the Property as of the
effective date of the 75% Modification; and {viii} | must sign afl documentation relating to the
75% Modification or these-conditions as may be specified by the Note Holder. If | request a
75% Modification, | will pay o the Note Holder the dollar amount specified by the Note Holder
for the preparation of the Appraisal Report whether or not the 75% Modification is made. 1f |
make a subsequent request for a//5% Modification, | will be required to pay for an additional
Appraisal Report.

C. Limits on Modification

Either an 80% Modification or a 75% iodification, but not both, may be made with
respect to my Note. Only one Modification may be made with respect to my Note. Except as
otherwise expressly provided in this Rider or the Noce, or as | and the Note Holder may agree in
writing, the Note may not be modified.

D. Effect of Modification

If 1 meet all of the conditions for an 80% Modification, or a 75% Modification, the
Margin that is otherwise then in effect will be reduced by six-teriths of one percentage point
(0.600%), but not to a Margin of less than 0%, effective as ot (ne first interest rate Change
Date that occurs at least fifteen (15) days after the fulfillment of tka last of the applicable
conditions {as determined by the Note Holder in its scle and absolute discration). The reduction
in the Margin may result in a reduction in the interest rate of the Noto beginning with that
interest rate Change Date. However, any reduction in the interest rate may bz of 'set or limited,
in whole or in part, {I) by an increase in the interest rate due to an increase in the *idex, (i) by
an adjustment in the Margin under Section 4(C} of the Note, or {ii} if the Current indsx plus the
reduced Margin is six tenths of one percentage point (0.600%), or more above the Cap. The
dates for payment changes under the Note will occur solely at the times set forth in trie Note,
and are unaffected by this Rider. If a Modification is made, my monthly payments may be
reduced beginning on either the first or the second Payment Change Date (depending upon the
timing of the Modification) that follows the first interest rate Change Date on which the interest

4171 (06/93) Page 3 of &
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rate has been reduced as a result of the reduction in the Margin. However, any reduction in my
monthly payments may be offset or limited, in whole or in part, by any of the factors that may
offset or limit an interest rate reduction described above or by the monthly payment limitations
and adjustrients described in Sections 4(F), 4(H), 4(l} and 4(K} of the Note. Notwithstanding
the precediiig. sentence, on the first Payment Change Date that follows the Modification, any
adjustment <oy monthly payment will be made without regard to the 7 1/2% monthly
payment limitaiior described in Section 4(F) of the Note. Except as provided in this Rider, or as
the Note Holder ani i may agree in writing, interest rate and payment calculations under the

Note will remain as provided in the Note.

E. Notice to Note “iolder of Request for Modification

| will request a Modificalion by sending my request, in writing, to
SERVICES, 400 EAST MAIN STPakT - STASRCS, STOCKTON, CA 95290
or to such other address as may be-spasified from time to time by the Note Holder. My request
must contain my name, the Property aduress and my loan number, and | must state whether |
am requesting an 80% Modification or a-7.% Modification. No Modification will be considered
or made unless | provide a written request unzer this Section 1(E). If | make any subsequent
request for a Modification, | must once again provide a written request under this Section 1(E}.

RETAIL CREDIT

2. Interpretation

To the extent that any provisions of this Rider are ircsnsistent with the provisions of the
Security Instrument, including any other riders thereto, the provisions of this Rider will prevail
over and supersede the inconsistent provisions.

| understand that the Lender may transfer the Note and the Security Instrument. The
Lender or anyone who takes the Note and Security Instrument by traiisf4r_and who is entitled to
receive payments under the Note is called the "Note Holder". The date of the Note is called the

"Note Date".
All capitalized terms used in this Rider that are not defined in this Rider will have the

meanings given for those terms in the Note. _
Except as provided in this Rider, or as the Note Holder and | agree in any citer rider to

the Security Instrument, the Security Instrument will remain in full force and effect.

4171 {06/39) Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider. Borrower
agrees to execute any document requested by the Note Holder from time to time to reform this
Rider to accurately reflect the terms of the agreement between Borrower and Note Holder or to
replace the Jvate, Security Instrument or other document if any such document is lost, mutilated
or destroyea.

X / /;—-k/L;'"’ K/ K{lﬁ- o

KEVIN ROCIO

00214923
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