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Dayton, OH 45401-8800

Prepared by:  amanda watson
National City Mortgage Co dba
2811 s FAIRFIELD AVE STE G & H
T.OMBARD IL 60148 ’ 0000020009

State of Illinois MORTGAGE

FHA Case No.

137:0391086- 703

THIS MORTGAGE ("Security Instrument”) is givenon  march 24, 2000 I }
The Mortgagor is

ELIX N RIOS and CATHERINE MARIN RIDJS Pusband and Wife

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

b

which is organized and cxisting under the laws of The gtate of Ohio , and

whose address i 3232 Newmark Drive, Miami sburg, OH 45342
("Lender"). Borrower owes Lende: e principal sum of

ONE HUNDRED NINETEEN THOUSAND FIVE HUNDRED TWO & 00/100
Dollars (U.S. $ 119,502.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nole“) which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shatl-
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to .
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to % 1morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead <1 ihe monthly mortgage insurance premium;

Second, to any tues, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 4¢ roonired;

Third, to interest duenizr the Note;

Fourth, to amortization of tke principat of the Note; and

Fifth, to late charges due zuder the Note.

4. Fire, Flood and Other Havad insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ~gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢n f.1e Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be hele. by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immiediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernzdl is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendér joiitly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph-2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paizgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. .

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovsi’s ) oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideicz within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daw ¢« occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@@649(&) 9608) Page 301 8 iitial: { ’Zg _L




UNOFFICIAL COPY

m ‘sjey) g Jo ¥ oBed (2098) (1|)uv?@

00214932

T JUSUIMASY] AILMA9g STy £q Pamdos swns [[2 Jo [0y u juowed sverpouun annbol *Are1R1oeg oy
30 eaoxdde soud oy yna pue (P)E-TTOLT "D'S'0 21 T861 JO 1Y suonmasuy K101sodoq ufeulag 1§-ureg o
10 (P)1¥€ uonosg Surpnjour) mey siqeordde Aq penrwsad Jr ‘reys 1opud ‘eacaddy 3pasd moguM eS (4)
UAINDSU] AJLMoaS 1Y)
w pourzuod suonedqo 1ay1o Aue uuopred o) ‘skep Aumy Jo pouad e oy ‘Burrey Aq synejap mouog (1)
10 quswied Ajuow 1Xau 2y} JO 2Jep 2np A Uo Jo 01 Joud
JuownLgsy] e sup Aq pemnbar juowiked Ajpuow Aue 1oy ui Aed o) Burjrey 4q SHORJOP JomMOLIOY )]
1 uRWNASuf AMoag Siy) £ PAMas swns {[e JO [y ut juswied syerpouru annbaa ‘synejop
tuowAed Jo 9583 SU UL ATEI0ING A AQ pensst suonendar Aq peww| se 1deoxs ‘Aew Jopuyy Inefaq (8)
*1q3(] JO UONBII[AIY 10) SPUNOIL) 6
‘Are1a10ag o Aq pozuOyIne SaSIRYD pUe §39) 109100 Aew 13pUYT "SI "8
90m0u JO SuIAL3 a1 Jo KB (] MMM JA0QE LIO] 138 SUOTIJE AU JO 20U JO SUO 33E1 JO Ua1[ 3 AJsnies [Teys Iomouog
-ua1] o) SwAJNUSPT 30M0U € I9A0LI0S-OAIS ABW ISPUYT JUSWNNSU] AILND3S STY) 13A0 Auond urene Aew yomjm U B
o1 1000qns si A1ad01g 21 Jo Wed AUB 2y SOUULISIRP JPUT J] JUSWNASU] AN S 01 U] 31 SumeurpIogns puY
01 AI0198JSTIES JUSWAAISE UR UK Ay} JO Jopjol Syl WO} SAMD3S () 10 U] 3y JO WSWRIIOFUI 3y 1aaid o1 aeredo
uonndo s 1apuary A W yorgm s3urpsaoord wE‘ur ual] AU JO JUAWAIOJUI 1surese spusjep Jo *Aq ud1[ oI ITe) pood
u S50 (q) Ipua] 01 2jqe1dodde Iourew B el SUf AQ PAINGOS UOTIESIO A1 JO muowded 2y 01 Sunum ut soorfe
(€) :JoMOIIOg SSA[UN JUdWINNSU] AJLM39S SR JOAC-Lyzoud sey yorysm udr| Aue oZreydsip Apdwoad [reys 1amouog
13[qefed pue onp AeIpourun 9q [feys ‘1pu jo uondo ay) 18 pue
‘5181 2JON oY) 1B TUSWIOSINGSIP JO 1BP Sy} WO ISIANUL /B3q ([BYS SIMOWE 952 L, “JUAWNOSU] ALNS sy £q pamnsas
2q pUE JDMOLIOE JO 1GOp [EUORIPPE UE awoddq [eys yderferd sup 1opun Iopud 4q PpIsmQsp sjunoure Ry
*z yder3ered w pouonuaw SWAL 1YI0 PUB OUR:ASHT PIBZRY ‘SIXE] JO juowrded Fupnpou ‘Auadorg o ut
s1ySu s 2opu] pue Auadord o Jo anfea i 100101d 03 ATBSSI00U £ InaMByM Aed pue op Aew 1opuarT udy ‘(suonen3ar
10 SME] 20I0JUD O JO UONEUWRPUOD J0j ‘Andnnjueq wr Burpasdoxd # se yons) Luadorg op w1 Sy3u S I0puy 109]J8
Apueorpugis Aew ey Surpeacord [eFe] B st XY 10 USWIANSU] AJUNJOS SIH-UL PIUTEILOD SJIaUISe PUE SJUBUAADD
soyo Aue unopad o syrey Jo 7 ydesSered £q poxmbe: suowded ayi 1o siuuiAed 9oy 9xeW 0) S[TEY OMOLIOY J
‘siuawAed
aso Suduspias sidraoes sopuar] o) ystumy Apdwoid [[eys romouog 1sanbar S snusy podn ‘Auadosq o un Jsorm
§ Jopua] 199)Je Apestoape pmom Aed 01 amiyrey J tuowAed oyl pomo ST YoM Amuo’a p ol Apoenp owm uo suoenesngo
asoy Aed [peys Jomonog -z ydesSered w papnyoul 10u 21 je suonisodwn pue sauyy ‘se8uews fediomunu Jo [EIRWUINA0G
me Aed [eys emonog ‘Ayadolg oyl ul SHY3RY S IAPUIT JO UOHIN0L PUE JMOLVF 0} sadaeq) °L
oAy o AfreSar Anus o
o1 pred oq [eys JusWNLOSH] AJLM33S SIY) PUE SJON 94 ISPUN SSaUpqaput SUIpUeISING [ Ked 01 paribsl JUNOUNE R JDAQ
spaeooxd ssaoxa Auy “suawAed yons Jo Junoure sy 28ueyp 10 ‘7 ydeigered ur 01 PALIRJAI 318 YITYMm © auuwaed Lppuow
a1 3o ayep anp au suodisod 10 puxa jou [reys fedound oy 01 spaadoxd du Jo uonesndde Auy -edounc jo usuiedad
0 uatp pue ‘¢ ydeiSered w popraord sepio oy w pordde siumowre yuenburop Aue o) 18y “JusWNNSU] Aunoag snp pue
10N 91 JOPUN SSIUPANGIPUT ) JO UONONPAI A 01 5pooad yons Ajdde Jreys Iopua Juownnsuy ALN22g ST pue AON
21 Jopun predun SUTRWIAI JBI SSOUPNQIPUT 9Y} JO JUNOWE [[N ST JO WANXI ) 01 IPUYT O} pred oq TreYS pue paudisse
£qoIaY 212 ‘uonBUWAPLOd Jo 20e[d U 20ueA2Au03 10§ 10 ‘Auodold S Jo wed Aue jo SuDfel JOYI0 JO UONEUIIPUOD Aue
WA UOTOUUOD Ul ‘[ENUSNbasU0D 10 1935 ‘saSeurep 10§ WIEPD 10 preme Aue Jo spadooxd sy ‘uonjeumIpuo)) "9
“Sunua ur 1810w 213 01 s3018e 10pUST SSI[UD
pafiiow oq 10U [[EYS SN 93) pue pjoyesea] oy ‘Auedolg S o) opN 09 sannbie Jomowog J “9Sed] AN JO suoistaoid
op yum Ajdwod [[eys Iomouog ‘PlOYISes] B UO ST JAWMNSU] AILMG SUP JT "30UspIsal redouud e se Ausdolg
oyl Jo Aouednaoo s somouog Suruzaouod suoneuasardor ‘o) paun] 10u nq ‘Sutpnput ‘NoN 2 £Q PIOUSPIAD UBOE
o) I UOTIZ0ULO) Ul (UONBULIOJU [ELIdTeul AUE [ils Jopuo] apracid 0] pa[ie] 10) JopuaT O} SJUSWSIENS JO UOTBULIOJ
emadeur Jo 3s[e) Afenatew aaed ‘ssaooid voneoridde ueof oy uump ‘Jamouog Ji J0EJOp UT G OS[E [EYS JoMOLIOY




\ UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Mortcage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblc ror insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rcozite immediate payment in full of all sums secured by this Security Instrument. A written
statement of ‘any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the focegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc o Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower nas s«ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accourt carrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc_r:psonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if L'endcr had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differént grounds in the future, or (ili) reinstatement will
adversely affect the priority of the lien created by this Security Instruruer.t.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrutaent pranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bor:ower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor i fnerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by i.¢nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar.s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borovier, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Rorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insminent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard (0 the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred

in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence. |
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided

in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢t seq.) by requesting a

foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Relrase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowut charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Fomestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securicy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ceveuants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreenients.cf this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. ]

Condominium Rider [_] Growing Equity Rider - [ Other [specify)
Planned Unit Development Rider [~ | 7:duated Payment Rider
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ADJUSTABLE RATE RIDER

FHA Case No.
137:0391086- 703

THIS ADJUSTABLE RATE RIDER is made this 24th day of March '

20007 " .and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust-or Security Deed ("Security Instrument’) of the same date given by the undersigned
("Borrower") to'secuc Borrower’s Note ("Note™) to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) of the sanc date and covering the Property described in the Security Instrument and located at:

2061 N 19TH ST MELROSZ. PARK Illinois 60160

(Propeny Address)
THE NOTE CONTAINS PRCV!3!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAF. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveasnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asdoliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of July , 2001 and on
that day of each succeeding year. "Change Date" means each date on which (h¢ inierest rate could change.

(B) The Index '

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the -

weekly average yield on United States Treasury Securities adjusted 10 a constant matarity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Indéx iisure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sesretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of ne new
Index.

FHA Multistate ARM Rider - 10/95

%591u (9705) /L
Page 10f3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
w ) /L\ﬁb (Seal) Q/@\I/\W\A_,,\_ LW\C\)\,\,.,-._ L‘PS@a])
ELIX N XIOS Borrower CATHERINE MARIN RIOS -Borrower
) (Seal) (Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
= {Seal) (Seal)
-Borrower -Borrower
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