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MORTGAGE

DEFINITIONS

Words used io multiple sections of this documaat are Jziued below and other worda are dafined ia
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding th »soge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documeat, which 13 dated Novent ax 8th, 2002

together with all Riders to this document.
(B) "Borrower' i1 Christina Diaconu, AN MMARRIED PERSON

~nre Titla Insurance Corporation

Borrowsr s the mortgagor ucdar this Security Inatrumeat.
(C) "Lender" 13 ERA Mortgagm

Leadar is & Cozporation
organized and existing under the laws of Hew Jursay

Form 3014 1/01
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Leader's addeass i 3000 Leadenhall Road Mount Laurel, NJ 08054

Leader is the mortgages vader this Security lastrumeat.

(D) "Note" means the preminory sote signed by Borrowsr and datedNovember 8th, 2002 .
The Note states that Borrower owes Lender One Hundred Twanty-Thres Thousand Dollars
and Zaro Cants Dollars
(U.S. $123,000.00 ) plus interest, Bosrowar has promised to pay thie debt in reguler Pariodic
Paymeats and to pay the debt in full not later than Dacembar 1st, 2032 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Pro "

(F)l:"';.rg.an" means ‘e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note/ ard all sums due under this Security Instrumeat, plus interest.

(G) "Riders” meany 2l Nidars to thin Secusity Instrumant that ars executed by Borrower. The following
Ridera are to be executed by Borrower [check box as applicable]:

[ Adjstable Rate Rider (£ Condominium Ridac (] Second Home Rider
Balloon Rider Plunssd Usit Developmeat Rider [_] 1-4 Family Rider
VA Rider Biweukly Payment Rider C Other(s) [specify]

(8) "Applicable Law" means all coatrolling apylizable federal, state and local statutes, regulations,
ordinances and sdministrative rules nnd ordera {thur ave the effect of law) s wall ma all applicable fiaal,
non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessni=nts" means all dues, fees, assessmeats and other
chergen that are imposed on Borrower or the Property Ly s coadominium amociation, homeowsneri
association or similar organization.

(D "Electronic Funds Transfer" means any transfer of funds, einnr than a transaction originated by
check, draft, or similar paper instrument, which is initiated throngs an electronic terminal, telephonic
instrument, computer, or magaetic tape 3o a3 to order, instruct, or author'ze 2 financial institution to debit
or credit an account. Such term iacludes, but is not limited to, poiat-of-sple transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers, and ‘zutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Mlscellaneous Proceeds" mean aay compeaiation, tsttlemeat, sward of demages, or pceads paid
by any third party (other than insuraace proceeds paid under the coverages described in Sestion £ for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any purt of the
Property; (iii) conveyancs in lie of cosdemastion; or (iv) misteprasentations of, or ominsions at to, the
value and/or condition of the Property.

(M) "™ortgage Insurance” means insurance protecting Lender againat the nonpayment of, or default on,
ths Loan,

(N) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest uader the
Note, plus (ii) any amouats under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementiag regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that goveras the same subject matter. As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" evea if the Loan does sot qualify as a "federally related mortgage
loan™ under RESPA.

21 4006.93
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(P) "Buccessor In Interest of Borrower" means aay party that han takaa title to ths Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (1) the repayment of the Loan, and all renewals, exteasions and
modifications of the Note; aad (i) ths parformancs of Borrower's covensnts sad agreaments vader
this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey
to Lender and Leader's successors and assigns, the following described property located in the

rONTY [Type of Recording Jurisdiction)
of COOK [Name of Recarding Jurisdiction):

Being the same Hr.miges conveyed te the mortgagors herein by deed being
recordad simltanewusly haxewith; this being a purchaze monay mortgage
givan to sacure tha purchasa priom of tha abova dasaribed premises.

ﬁ-‘

, o

Parcel ID Numbey: vhich rurrently has the address of ¢4~

1926 PRAIRIE COURT S G

SCHAUMBURS [Cityl, Illinoss £6159 (Zip Code] g
"Pra "

("Praperty Address™) —

N

TOGETHER WITH all the improvemsats now or hareaftar arected on tha preperty, snd il
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacerients and
additions shall also be covered by this Security Instrumeat. All of the foregoing is referred o in thia
Security Instrument s the "Property, "

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed anc has
the right to mortgage, grant and convey the Property and that the Propary is unencumbered, except for
sacumbrances of record. Borrower warreats and will dsfend gensrally the title to the Property against all
tlaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covensats with limited varistions by jurisdiction to conutitute a vniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the priacipal of, and interest an, the debt evidenced by the Note and any
prepayment charges and late charges due vader the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secusity Instrumeat shall be made in U.S.

quu (0065) L ELIEL Form 3014 /01




UNOFFICIAL COPY




UNOFFICIAL COPY

Property Address: 1926 PRAIRIE SQUARE UNIT 232
SCHAUMBURG, IL 60173

PIN $#: 07-12-200-009-1168

Parcel 1:

Unit No. 232 "B" .n The Walden Condominium, together with its undivided percentage
interest in the comrien elements, as defined and delineated in the Declaration of
Condominium recorded as Document Number 24764865, as amended from time to time, in
the North 1/2 of the Nor:h 1/2 of Section 12, Township 41 North, Range 10, East of
the Third Prinecipal Meridian, in Cook County, Illineois.

Parcel 2:

The exclusive right to the use of Parking Soace 104-B, a limited common element, as
delineated on the survey attached t) tlhie Declaration aforesaid recorded as Document

24764865.

Parcel 3:

Easement for ingress and egress for the benefir of Parcels 1 and 2, as set forth in
the Grant recorded as Document 21218271, the Decleration recorded as Document
21218272, as modified by Document 21314070, and as cénfirmed by Grant recorded as

Document 21314484, as amended by Document 21324390,

CASE NUMBER 02-18081

21400697
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currsacy, However, if any check or othar instrument racelved by Leadsr as prymeat undar the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selectsd by Lendar: (0) cush; (b) monsy order; (c) cartifisd check, bank check, treasurer's chack or
cashier's check, provided any such check is drawa upon an institution whose deposits are insured by 2
federal ageacy, instrumentality, or eatity; or (d) Electronic Fuads Transfer.

Payments ars deamed racaived by Lender whan racaived at ths location designated in the Note of st
such other location as may be designated by Leader in accordance with the notice provisions in Section 13.
Lender may return any paymeat or partial payment if the payment or partial payments are ingufficient to
bring the Losr current. Landar may aceept any payment or partial paymast insufficient to bring the Loan
curreat, without wiiver of any rights herevnder or prejudice to its rights to refuse such payment or partial
paymeats in the futare, but Lender is not obligated to apply such payments at the time such payments are
sccepted. If each Periodic Payment is spplied ma of its rcheduled dus date, thea Lender ssed ot pay
interest oa unapplied fun/ts: Lender may hold such vaapplied funds uatil Borrower makes paymeat to bring
the Loan current. If Borrower 4wes not do so within a reasonable period of time, Lender shall either apply
wuch funds or return them to Hozzower, If not epplisd earlisr, much funds will bs epplied to ths outitandiag
principal balance under the Note tingediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agaizat Lender shall relieve Borrower from making payments dve under
ths Note and thia Sscusity Instrumeat or g erfooming ths covensats and agresmeats secured by this Security
Instrument.

2. Application of Payments or Proceeds. Evcept as otherwise described in this Section 2, all
payments ascapted and applied by Landar shall be'ipplied in the following ordar of priority: (a) intsrest
due under the Note; (b) principal dve under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pedodic Payment in the order ia -which it became due. Any remaining amounts
shall be applied firat to late chargen, 1scond to aay other moorat dus uader this Security Iastrument, end
then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for a delinquér( Meriodic Paymeat which includes a
rufficieat amouat to pay agy late chargs dus, the paymast muy be o, plied to ths dalinquent payment nod
the late charge. If more than one Periodic Payment is outstanding, Leader may anply any payment received
from Borrower to the repaymeat of the Periodic Payments if, and to the extrat-ihat, each payment can be
paid in full, To ths axtent that any excess exists after the payment ia applied 0t !l paymeat of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluiiary prepayments shatl
be applied first to any prepayment charges and then as deseribed in the Note.

Azy spplication of paymeats, inturanca proceads, or Miscallansous Procesds to priacipal dus uadar
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymis‘s.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ce due
vader the Note, uati] the Note i1 paid ia full, a e (the "Fuads") to provide for paymeat of amouati dus
for: (a) taxes and assessments and other items which can attain priority over this Secusity Instrument av'a
lien or eacumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c)
premivma for any mnd all inmraacs requirsd by Leadar uader Section 3 and (d) Mortgage Inmurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
ltema,” At origination or at aay tims during ths tarm of the Loan, Leader mey raquirs that Commuaity
Association Dues, Feea, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeats shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section, Borrower shall pay Leader ths Fuads for Escrow [tems ualen Leader waives
Borrower's obligation to pay the Fuads for any or all Escrow Items. Leader may waive Borrower's
obligation to pay to Leader Fuads for any or all Escrow Items at any time. Any such waiver may oaly be
in writing. In tha svant of mek waivar, Borrower shall pay directly, when and where paysble, the emouate
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dus for any Escrow Itam for which paymeat of Funds has besn waived by Leadsr and, if Landse requites,
shall fornish to Leader receipts evidencing such payment within such time period as Leader may require.
Borrower's obligation to make such paymeats and to provide receipts shall for all purposes be deemed to
be § covensnt and agreement contaigsd in thin Security Instrument, an the phrass "covensat and agreement’
ia used in Section 9. If Borrowar is obligated to pay Escrow Items directly, pursant to a waiver, and
Bosrower fails to pay the amount due for an Escrow Item, Leader may exercise its rights under Section 9
and pay uch amount and Borrower ahall then bs obligated under Section 9 to repay to Lander any mch
amouat, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
wuch amouats, (an are than required uader thi Saction 3.

Leader may, 4 any time, collect and hold Fuads ia an amouat (a) sufficient to permit Leader to apply
the Fuads at the tine snecified under RESPA, and (b) not to exceed the maximym amount a lender can
requirs uadsr RESP/. Jandar ahall sitimate the amouat of Funds dus on the baals of currest data and
reasonable estimates of exuinditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuzds shall be bel’-in mn institetion whoas depositi are inmured by a federal ageacy,

instromentality, or eatity (including Lrosse, if Leader is an institution whose deposits are so insured) or in
eny Federal Home Loan Bank. Lender shall sply the Fuads to pay the Escrow Items a0 later than the time
specified uadec RESPA, Laadar shall no! chesgs Borrower for holdiag end spplying ths Fuads, soavally
analyzing the escrow account, or verifying the Escrow Items, unless Leader pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Ualess an agreemeat is made in writiag
or Applicable Law requires intaceat to be paid on ¢ Fuads, Laader ahall aot bs requirad to pay Borrower
any interest or earnings on the Funds. Borrower and liendir can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annval accovating of the
Fuads u raquired by RESPA,

If there is a surplus of Funda held in escrow, as defincd wnder RESPA, Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there s 1 shortage of Funds held in escrow,
as defined under RESPA, Landar shall potify Borrowsr as required b, RESPA, and Borrower ahall pay to
Lender the amount necessary to make up the shortage in accordance with REXPA, but in a0 mare than 12
monthly payments, If there is a deficiency of Fuads held in escrow, 23 define< »ader RESPA, Leader shall
gotify Borrowsr ma required by RESPA, sad Borrowsr ahall pay to Leadar the amaust gecenary to make
up the deficiency ia accordance with RESPA, but in 0o more than 12 monthly payricais

Upon paymeat in full of all sums secured by this Security Instrument, Leader shal\promptly refund
to Borrowar asy Funda hald by Leadar,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, acd 1pnsitions
attributable to the Property which can attain priority over this Security Instrument, leasehold pryreats or
grouad reats oa the Propsety, if aay, and Community Associstion Dusa, Feer, and Aneremeaty, if @y, To
the exteat that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectivn .

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless
Berrower: (n) agreen in writiag to the paymeat of the obligation secured by the lien in @ manser acceptable
to Leader, but only so long as Borrower is performing such agreemeat; (b) contests the lien in good faith
by, or defends against eaforcemeat of the lien in, legal proceedings which in Lender's opinion opecrate to
pravaat the eaforcament of ths liea whils thore procesdiags are peadiag, but oaly vatil ruch procsadiage
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating
the liea to this Security Instrument, If Lender determines that any part of the Property is subject fo a liea
which can attain priority over thin Security [astrumeat, Leader muy give Borrowes # sotics ideatifying the

214086917
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{isn, Withia 10 days of the date on which that sotics is given, Borrower ihall natiafy the lisn or take ons of
more of the actions set forth above in this Section 4,

Leader may requirs Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servics vied by Lendar in connection with this Loas,

5. Property Insurance. Borrower shall keep the improvements aow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hesards includiag, but not limited to, sarthquakes aad floods, for which Landar raquires inrurancs,
This insurance shall be maintsined in the amouats (including deductible levels) and for the periods that
Leader requires. What Leader requires pursuant to the preceding seateaces can change during the term of
the Lonn, The ‘airance carcier providing the insurance shall be choren by Borrower whjact to Leader's
right to disappro>é Borrower's choics, which right shail not be exercised vnreasonably. Leader may
require Borrower (@ pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certifizetiun snd trackiag servicss; or (b) n one-tims chasge for flood zogs daterminstion
and certification servicel aud subsequent charges each time remappings or similar changes occur which
reasonably might affect such drtermination or certification. Borsower shall also be responsible for the
payment of agy fess imposed Uy the Fedaral Emergency Management Agaacy in consaction with the
review of any flood 20ne determinaiio7. crsuiting from an objection by Borrower.

If Borrower fails to maintain auy of the coverages described above, Lender may obtaia insurance
coverage, at Leadar's option and Borrowes's expease. Leader in undar 0o obligation to purchass aay
particular type or amount of coverage. Thessfare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ia the Psrgeaty, or the conteats of the Property, against any risk,
hazard or lability and might provide greater or lajser coverage than wa peaviounly in effect. Borrower
acknowledges that the cost of the insurance coverage 4o chtained might sigaificantly exceed the cost of
:asurance that Borrower could have obtained. Aay amouats-disbursed by Leader under this Section 5 shall
bacoms sdditiona! debt of Borrowsr secused by this Secusiiy Juitrumeat, Thaes amouats thall bear interest
at the Note rate from the date of disbursement and shall be payzbie, with such interest, upon notice from
Leader to Borrower requesting paymeat.

All inrurance policiss required by Lender aad reaswals of sk policier shall bs mubject to Leadac's
right to disapprove such policies, shall include a standard mortgage tlavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Leader shall have the right 1o 4r!d the policies and recewal
cartificates, If Lendsr raquiren, Borrower shall promptly give to Lender all teasiris of paid premivmi and
renawal notices. If Borrower obtains any form of insurance coverage, not otherwice rzquired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard aortgage clavse and
aball name Lasder m mortgages and/or m xa additionsl lon payes.

Ia the event of loss, Borrower shall give prompt notice to the insurance carriec and Tendsc. Leader
may make proof of loss if nor made promptly by Borrower. Uanless Leader and Borrower othermise agree
ia writiag, sny iarurance proceads, whether or sot the underlying insurencs wa tequired by Lead, ahall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible cad
Lender's security is not lessened, Duriag much repair and restoration period, Lender shall have the right to
hold ruch inrurancs procssds uatil Landar haa had aa opportunity to inspect such Property to easure the
work has been completed to Leader's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a series
of progress prymeats m the work {s completed. Uslam an agreameat it made ia writing or Applicabls Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower thall not be paid out of the iasurance procssds and ahall be the sols obligation of Borrowss. If
the restorafion or repair is a0t economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeat, whether or not then due, with

21400697
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the excass, if say, paid to Borrower, Such insurance proceeds shall bs spplied in the order provided for in
Section 2.

If Bosrawer abandons the Property, Leader may file, negotiate and setfle any available insurance
cleim and relsted matters, 1f Borrower dosa sot respond withia 30 days to a gotice from Leader that the
insurance carvier has offered to setile 2 claim, thea Lender may aegotiate and settle the claim, The 30-day
period will begin when the nofice is givea. In either eveat, or if Leader acquires the Progerty under
Ssction 22 or otherwiss, Borrower hersby musigas to Lender (s) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid vader the Note or this Security Instrumeat, ead
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrowar) uoie il inmreace policies coveriag the Property, intofar ma auch rights are spplicabls to the
coverage of the Priperty. Lender may vse the insurance proceeds either to repair or restore the Property or
to pay amouats ungaid vader the Note or this Security Instrument, whether or not thea due.

6. Occupancy. @c.sewsr thall ocoupy, eatablith, aad ue the Property m Borrower's principal
residence within 60 days afer the execution of this Security Instrumeat and shall continue to occupy the
Property as Borrower's princiya resideace for at least one year after the date of occupancy, valess Leader
otherwise agress in writing, +hich consent thall sot be uareasonably withhald, or ualess axtszusting
circomstances exist which are beyo:id Josrower's control.

7. Preservation, Maintenance ‘and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, wlow ths Property to dateriorats or commit waite oo ths
Property. Whether or not Borrower is resid'ng in the Property, Borrower shall maintain the Propesty in
order to preveat the Property from deterioraticg 1 decreasing in value due to its condition. Unless it is
datermined pusiuant to Section 3 that repair or <6 weation {1 oot sconomically famiible, Borrower shall
promptly repair the Propesty if damaged to avoid {urther deterioration or damage. If insurance or
condemaation proceeds are peid in connection with dawsags to, or the taking of, the Property, Borrower
shall be respostible for cepairing or reaatoring the Property oly if Lendss hu selensed proceads for weh
purposes. Leader may disbusse proceeds for the repairs and resio-ailon in a single payment or in a series of
progress payments a3 the work is completed. If the insurance or (pad2mnation proceeds are not sufficieat
fo repair o restors the Proparty, Borrower ia sot ralisvad of Borese/ar's obligation for the complation of

such repair or restoration. =
Leader or its agent may make reasonable eatries upon and inspectipds-of the Property. If it has -
remtonable cauas, Landar may inspect the laterior of the improvemeats o the bor2erty, Leades aball give &
Borrower notice at the time of or prior to such an interior inspection specifying surl vcazonable cavse. e
8. Borrower's Loan Application. Borrower shall be in default if, during th> Loan application o
procans, Borrower or any persond of entities scting at the direction of Borrower of viia Borrower't T
knowledge or consent gave materially false, misleading, or inaccurate information or statemer.s o Leader g;

(or failed to provide Leader with material information) in connection with the Loun Material
repressatations includs, but ars sot limited to, represeatationn concerning Borrower's occupucy of the
Propesty as Borrower's principal resideace.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(n) Borrower fails to perform the covanants and agresmeats contained in this Secucity Instrumast, (b) there
is a legal proceeding that might significantly affect Leader's interest in the Propesty and/or rights under
this Security lnstrumeat (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
saforcament of 8 liss which may attais priority over thia Secusity Instrumeat or to enforcs lawi of
regulations), or (¢) Borrower has abandoned the Property, then Leader may do and pay for whatever is
reasonshle or appropriate tc protect Lender's isterest in the Property aad rights under this Security
Inatrumant, including protecting and/or ansasiag ths value of the Propesty, and securiag and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Iastrumeat; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Iastrumeat, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
antering tha Property to maks sepaica, chaage locks, replace of board up doors and windows, denin water
from plzm, sliminate buildiag or other cods violations or dengarous conditions, end hevs utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
vnder any duty or obligation fo do so. It is agreed that Leader incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security lnstrument. These amouats shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting

meat.
Fe If this Secviity Instrument {4 on @ leasehold, Borrowsr ahall comply with all the provitions of the
lease. If Borrow:r acquires fee title to the Property, the leasehold and the fes title shall not merge unless
Leader agrees to the ~aarger in writing.

10. Mortgage Znsurance. If Leader required Mortgage Insuraace as a condition of making the Loan,
Bosrowar shall pay the precsiuma required to meintaln the Mortgegs lnrurancs in effect, I, for nny rsason,
the Mortgage Insurance coverage required by Leader ceases to be available from the mortgage insurer that
previously provided such insyr=uce and Borrower was required to make separately designated paymeats
toward the premivms for Mortgrge, [nsurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalent ic *ic Mortgage Insurance previously in effect, at a cost substantially
equivaleat to the cout to Borrower of ‘28 Mortgegs Insuraace previcudy ia sffect, from na altersate
mortgags inmursr melected by Lendsr. If mhatantially equivalent Mortgags lasuraace coverage in oot
available, Borrower shall continue to pay t Lopder the amount of the separately designated payments that
were due when the insurance coverage cease(. tr Y in effect. Leader will accept, use and retain these
payments as a non-refundable losa reserve in Liex of Mortgage Insurance. Such loss reserve shall be
noa-refundable, notwithstanding the fact that the Loar/1s ultimately paid in full, and Lender shall not be
requied to pay Borrowar any intecest or sarnings on wich loaa reserve, Landar can 20 loager require lom
reserve payments if Mortgage Insurance caverage (in the arouat and for the period that Leader requires)
provided by an insurer selected by Lender again becomes #vailable, is obtained, and Lender requires
separately designated paymeats toward the premiums for Mortgagr Isurance. If Leader required Mortgage
Insurance as a coadition of making the Loan and Borrower was reyquired to make separately designated
payments townrd the premiumu for Mortgage lnsurance, Borrower ahe!nay ths premiums required to
maintein Mortgage lamrencs in effect, or to provids a poa-refundible lom ressrve, uatil Leader's
requirement for Mortgage Insurance ends in accordance with any written agrerent between Borrower and
Leader providiag for such termination or vatil termination is required by Applicsble Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Mots,

Mortgage Insurance reimburses Leader (or any eatity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pasly to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such ingurance in force from time to-ime. and may
anter into agreements with other partisa that share or modify thais sitk, or reduce lottes. Theite 4z sements
are on terms aad conditions that are stiafactory to the mortgags insurer end the othar party (or purtiaa) to
these agreements. These agreements may require the mortgage insurer to make paymeats using any lov.ce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reingurer,
any other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charscterizad as) a portion of Borrower's paymeats for Mortgage Insuraacs, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemeat
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrowsr will owe lor Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certaln disclosures, to request and obtaln canceilstion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recalve o
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignmsnt of Miscallaneous Procseds; Forfelture. All Miscellacsoui Procssds ars harshy
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Leader's security is not lesseaed.
During ruch repii: and restoration pariod, Lender aball heve the right to hold much Miscallaneous Procseds
uatil Leadar hat ied an opportusity to inspsct such Proparty to samre the work har besa completed to
Lender's satisfaction, provided that such inspection shall be undestaken promptly. Leader may pay for the
repaira and restoraiizo in a single disbursement or in a series of progress paymeats as the work is
completed, Unless ar tg-esment is made in writing or Applicable Law requires interest to be paid oa such
Miscellansous Proceeds, Leossr shall not be re.cluired to pay Borrower any interest or earnings on such
Miscallansous Procseds, 1f tos certoration or repair is not scosomically femsible or Leader's sscusity would
be leasened, the Miscellansous ":oceeds shall be applied to the sums secured by this Security Instrument,
whather or cot then dus, with tha e-icew, if nay, paid to Borrowsr, Such Miscallansous Proceeds thall be
applied in ths ordar provided for ia Scction 2.

In the eveat of a total taking, destuiion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured hy this Security lastrumeat, whether or not then due, with
the excess, if any, paid to Borrower.

In the eveat of a partial teking, destruction! o Ju3s in value of the Property in which the fair market
vatue of the Property immediately before the partizi vaking, destruction, or loss in value is equal to or
greater than the amount of the suma secured by this Sicusity Instrsmeat immediately before the partial
taking, destruction, of lott ln valus, ualenn Borrower xnd Teader otherwite agres in writing, the nums
secured by this Security Instrument shall be reduced by fir amount of the Miscellaneovs Proceeds
multiplied by the following fraction: (a) the total amount ot #ie sums secured immediately before the
partial taking, destruction, or loss in valve divided by (b) ‘tbs fair market valve of the Property
immediately before the partial taking, destruction, or loss in valve, Zim balance shall be paid to Borrower.
. In the eveat of a partial taking, destruction, or loss in value of tue Property in which the fair market
value of the Property fmmediltely befors the partisl taking, destruction, or luss in value is lem then the
amount of the sums secured immediately before the partial taking, destructiun, or loss in value, valess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds thiil be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

1f the Property in abacdosed by Borrowsr, or if, after ootice by Leader ‘o Parrower that the
Opposing Party (as defined in the next seateace) offers to make an award to settle a clum for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendrsr is mthorized
fo collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propeiiy or-to the
sums secured by this Security Instrument, whether or not thea due. "Opposing Party” meana the t'arZ party
that owss Borrowar Mircallnneous Procsads or the party sgeinst whom Borrowsr hus a right of atoa in
regard to Miscallansous Procsads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment, could result in forfeiture of the Praperty or other material impairment of Lender's
intarsat in the Property of rights undar this Security Instrumeat, Borrower can cure ruch u default and, if
acceleration has occurred, reinstats m) provided in Saction 19, by cauvaing ths sction or procesding to be
dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights vader this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are harshy anigaed and shall bs peid to Laoder,
All ‘Miscallansous Procesdn that ars not applied to restoration or repair of the Proparty thall be

spplied in the ordar provided for in Sectioa 2.
13, Borrower Not Released; Forbearance By Lender Not @ Watver. Extension of ths tims for
paymaat or modification of smortization of the suma secured by this Security Instrument granted by Lander
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to Barrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
azy Succentor in Interest of Borrower or to rafois fo sxtead time for paymeat or otherwise modify
amortization of the qumi recursd by this Sacurity Iastrumeat by reason of azy demand mads by tha original
Borrower or aty Successors in Iaterest of Borrower. Aay forbearance by Leader in exercising any right or
ramedy including, without limitation, Lender's acceptance of paymeats from third persons, entities or
Successors in Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or
precluda the exaccise of any right or remedy.

13, Jolnt and Several Liabllity; Co-slgners; Buccessors and Assigns Bound, Borrower covensats
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sacurity lastroment but does not execute the Note (a "co-sigaer™): (2) is co-signing this
Seconity Instrumer? only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Tastrument; (b) is not personally obligated to pay the sums secured by this Security
lastrument; and (c) arievs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaiiord with regard to the terms of this Security Instrument or the Note without the
go-1igner's comueat,

Subject to the provisioas of Section 18, any Successor in laterest of Barrower who assumes
Borrower's obligations vnder1Lis Secvrity Instrumeat in writing, and is approved by Leader, shall obtain
all of Borrower's rights and benefiis vader this Security Instrument. Borrower shall aot be released from
Borrowac's obligations and liability ueder this Security lnitrumeat ualen Lagdsr agress to much releass ia
writing. The covenants and agreemeats of 'his Security Instrument shall bind (except a3 provided in
Section 20) and benefit the successors and 2zaigas of Lender.

14, Loan Charges. Lender mey charpc forrowes foss for services parformed in connection with
Borrower's defanlt, for the purpose of protectiag T-ender's interest in the Property and rights under this
Security Instrumeat, includiag, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abseace of express authority in this Security Instrumeat to charge a specific
fos to Borrower shall not be construed as a prohibition ou #i& charging of such fee. Leader may not charge
foen that are exprasily prohibited by this Secusity Inatrument o7 by Applicable Law,

1f the Loan i1 rubject to a law which sets meximum losa stp-zes, aad that law ia finally {ntarpreted a0
that ths intersat or other loan charges collscted of to be collscted o connection with the Losa exceed ths
permitted limits, then: (a) agy su foan charge shall be reduced by the amount gecessary fo reduce the
charge to the permitted limit; and (b) aay sums already collected from Bor.ower which exceaded permitted
limits will be refunded to Borrower, Leader may choose to make this refuns by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a-tnfcad reduces priacipal, the
caduction will be trested as n partial prepayment without agy prepsymaat- chiasrs (whather or oot 8
prepayment charge is provided for under the Note). Borrower's acceptance of ) zuzh refund made by
direct paymeat to Borrower will constitute a waiver of any right of action Borrower might have arising ovt
of such overcharge.

15, Notlces. All soticas given by Borrower or Leader ia connaction with thin Sscurity lastrumeat
muit be ia writiag, Any notics to Borrower ia congsction with this Sacurity Instrument shall b3 ¢ wmed to
have beea given to Borrower whea mailed by first class mail or whea actually delivered to Burmwer's
aotice address if seat Dy other means, Notice to any one Borrower shall constitute notice to all Basrorvers
ualess Applicable Law expressly requires otherwise. The nofice address shall be the Property Adoess
saless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lander of Borrowsr's change of addsenn. If Lender tpecifies a procedure for raporting Borrowes't
change of address, then Borrawer shall only report a change of address through that specified procedure.
There may be oaly one designated notice address under this Security Instrument at any one time. Any
sotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein ualess Leader has designated another address by notice to Borrower. Any notice in
connsction with thin Sscusity Inatrumeat ahall ot be daamad to have besa givea to Leadss uatil actually
raceived by Leadar, If any notics required by this Sacusity Inatrumant in also raquired uader Agplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumeat.
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16. Governing Law; BSeverability; Rules of Construction. This Security Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations sonteined in this Security Inatrument ars subject fo say requiraments aad limitations of
App?lublo Law. Applicable Lew might explicitly or implicitly allow the parties to agres by contract or it
might be sileat, but such sileace shall not be construed as a prohibition againat agreemeat by contract, la
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such coaflict shall not affect other provisions of this Secvrity Instrumeat or the Note which can be
given effect without the conflicting provision,

At uted in this Securlty lastrument: (a) words of the mmsculias gender thall mssn and includs
corresponding nsuter words or wordi of the feminine geadar; (b) words ia the singuler shall mean end
include the plure! and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actior.

17. Borrowe: ‘s Copy. Borrower shall be given ane copy of the Note and of this Secvrity Instrument.

18. Transfer of &2 Property or a Beneficial Interest in Borrower. As uvsed in this Section 18,
"Iatarast in the Prope.ty” mannn say legal or beasficial interest in the Property, including, but sot limited
o, thote baseficial intersits snufersed in a bond for deed, contract for deed, initallmant inles contract of
escrow agreement, the inteat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prezcrty or any Interest in the Property is sold or transferred (or if Borrower
is 10t a natural person and a beaefirial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leader may require ‘mmediate paymeat in full of all sums secured by this Secvrity
Instroment. However, this option shall rot Se exercised by Leader if such exercise is prohibited by
Applicable Law,

If Leader exercises this aption, Leader sh-il give Borrower nofice of acceleration. The notice shall
provide a period of not less than 30 days from the dnie the notice is given in accordance with Section 15
within which Borrower must pay all sums securec iy this Security Instrument, If Borrower fails to pay
thets tuau prior to the expiestlon of thin period, Lercer mey iavoks eay remedien parmitted by this
Sacurity Inatrument without furthee gotica or demand oo Rareawer,

19. Borrower's Right to Reinstate After Accelerutior. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of this Secuply Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propecty ravcnaat to Section 22 of this Security
Tnstrumeat; (b) such other pesiod as Applicable Law might specify tor ths termination of Borrower's right
to reinstate] or (c) satry of 1 judgmeat eaforcing this Security lastrueial Those conditions are thet
Borrowes: (a) payi Leader all suma which thaa would be due vadar this Lecurity Instrument and the Note
as if 0o acceleration had occurred; (b) cures any default of any other covenaris 4y agreements; (c) pays all
expenses incurred in enforcing this Security Instrumeat, includiag, but not limited t4; r2asonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose { protectiog Leader's
interest in the Property and rights vnder this Security Instromeat; and (d) takes such acton as Leader may
reatontbly sequire to maurs that Lesder's interest in tha Property sod rights ucder *his Security
Tastrument, and Borrower's obligation to pay the sums secured by this Security Instrument, sha'l continue
vachanged unless as otherwise provided uader Applicable Law. Lender may require that boriowar pay
such reinstatement sums and expeases in one or more of the following forms, as selected by Lerder: (a)
cash; (b) money order; (c) certified check, baak check, treasurer's check or cashier's check, provited =ay
ruch chack in dewwn upon an institution whous depotits ars innured by s federal ageacy, instrumentaliy ur
entity} or (d) Elsctronic Funds Tranafer, Upon seinatatemant by Borrower, this Sscurity Inntrument aad
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togethec with this Secusity [astrument) can be sold one or more times without prior sotics to
Borrower, A sale might result in a change in the eafity (known as the "Loan Servicer") that collects
Deiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicar, Borrowss will be givan writtsn gotics of the change which will state the aems aad addeens of the
gew Loan Servicar, the addsest to which prymeats abould be mads and esy other information RESPA
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fequirer in connsction with & sofics of tranafer of aervicing, If tha Nots is rold snd thareaftes ths Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sscurity Iastrument or that allsges that the other party has breached aay provision of, or any duty owed by
reaton of, this Sscurity lastrumesat, uatil uch Borrower or Laadsr has notifled the other party (with such
notice given in rompliance with the requiremeats of Section 15) of such alleged breach and afforded the
other party héreic a reasonzble period after the giving of such notice to take corrective action. If
Applicable Law provites a time period which must elapse before certain action can be takea, that time
pesiod will be deemerd ta) be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gives i Borrowsr puriuant to Section 22 ead the sotics of accelertion given %o
Borrower pursvant to Section '8 shall be deemed to satisfy the notice and opportuaity to take corrective
action provisions of this Sectica/2u,

21. Hazardous Substances. As v-ed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous sv'stances, pollutants, or wastes by Eavironmeatal Law and the
following subitances: gasolins, kerotens, ather flammable or toxic petroleum products, toxic pasticidss
and hecbicides, volatile solveats, materinls cout=ining mbeutos or formaldabyds, sad redionctive materials;
(b) "Eavironmental Lew" means federal laws and {av:4 of the jurisdiction where the Property is located that
relate to health, safety or environmeatal protection; (c) "Cavironmeatal Cleanup” includes any response
action, remedial action, or removal action, as defined in Foviconmental Law; aad (d) an "Eavironmental
Condition" means a condition that can causs, contribute-f0, or otherwise trigger an Eavironmental
Clesaup.

Borrowsr shall got cruse or permit the preseacs, uie, dispossl aturage, or rslente of any Hazardous
Subatances, of threaten to relaase any Hazardous Substances, on or in e Preperty, Borrowsr ahall oot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatlon of any Eavironmeatal
Law, (b} which creates an Environmeatal Coadition, or (c) which, due to the pyesence, vse, or releass of a
Hazardous Substance, creates a condition that adversely affects the value of the Projerty. The preceding

two sentences shall not apply to the preseace, use, or storage on the Property of srall quantities of g..
Hazardous Substances that ars gansrally recognized to be pproprints to sormal rericsatis)-weat and to L
maintasencs of the Property (including, but aot limited to, hazardous mubitences ia conrumes oedvate), o

Borrower thall promptly give Lender writtsn notics of () any investigation, claim, damaud, lewauit —
or other action by any governmental or regulatory ageacy or private party involving the Property 21d any :3;
Hazardous Substance or Eunvironmental Law of which Borrower has actual knowledge, (b) ‘any ol |

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substaace, and (c) any condition caused by the presence, use or release of 2
Hazerdous Subitance which advariely affacts the valus of tha Proparty, If Borrower laeraa, or i aotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Landar further coveaast snd agres a1 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of eny covenant or agreement In thls Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice ls glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inforr barrower of the right to relnstate after acceleration and the right to assert In the
foreclosure procesing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If th: default is not cured on or before the date specified in the notice, Lender at its
option may require up'anediste payment In full of all sums secured by thls Sscurity Instrument
without further demant @ may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all & penses incurred in pursuing the remedies provided in this Section 22,
Including, but not Limited to, 7zasonsble attorneys' fees and costs of title evidence.

23. Release. Upon payment of i suma secured by this Security Instrument, Lender shall release this
Security lastrument, Borrower shall pay ey ‘racordation coats. Lander muy cherge Borrower ¢ fas for
releasing this Security Instrumeat, but oaly 1f th: fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Low

24. Waiver of Homestead. In accordance with Illaois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead excinynan laws.
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BY SIGNING BELOW, Borrower accepti and agrees to the terms and covanents coateinsd in this

Security Instrument and in any Rider executzd by Borrower and recorded with it,

M M (35.1)

Christina Diacomu

Witneaser!

-

(Seal)
-Borrower
(Seal) (Seal)
-Barrower -Berrower
(Seal) - (Seal)
-Borrower -Borrowsr
P
-
&
el 2 (seal =
P — T
=q
Nl
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%&/ | County a:

STATE O 015. com&
| I . a Notary Public in and for said covaty and
state do hereby c fy that Dimnu

1]

personally kaown to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeat,
sppeared befors we this day in perion, sad acknowledged thet he/sha/they rigasd and delivered the asid
instrument as hia/Far/their free and voluntary act, for the uses and purposes therein set forth.

Given vader ray 1and and official seal, this 08¢h day of Novexber, 2003

My Commission Expires: % j/

S “OFFICIAL. SEAI_ ,
LISA D. EVANS

Notary Public, State of IHlinois
; My Commlssion Expires 7117/05
& CABD/IA VI BAIA)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 08¢h day of Novenbar, 2008 s
aad it incorporand inte and ahall be desmed to amend aad mpplemaat the Mortgags, Dead of Trust, or
Secvrity Deed (iie. "Security Iastrumeat”) of the same date gives by the vndersigned (the "Borrower”) to
secure Borrower's Moie to KRA Mortgage

(the
"Leader") of the same datean- novering the Property described in the Security Instrument and located at:
1926 “TAIRIE COURI SCHAUMBURG, IL 60159

[Propesty Addrem]
The Property includsa a uait in, togatiar vith an uadivided iatarest in the common elamants of, o
condominium project known as:
WALDEN /CCNPOMINIUME
[Nams of Co Gainium Project]
(the "Condominivm Project”). If the owners associatio or other eatity which acts for the Condominium
Project (the "Owners Association”) holds title to propzrty- for the benefit or use of its members or
ibareholdera, the Property alio includss Borrower's inteciria ths Owneri Amocistion sad ths uies,

proceeds and benefits of Borrower's interest,

CONDOMINTUM COVENANTS. 1z addition to the covanants and asreamants mads i the Sscurity
Instrument, Borrower and Leader further covenant and agree as follaws:

A. Condominium Obligations. Borrower shall perform all of Borrews:'s obligations uader the
Condominium Projsst's Conatituant Documeats, The "Comtituent Documents® ar7 $ba: (i) Daclaration or
any other document which creates the Condominium Project; (if) by-laws; (iii)} coi's of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all duss und assessmeats
impored puriusat to ths Constituent Documents,

B. Property Insurance. So loag a3 the Owners Association maintains, with a geaesally aecepted
insurance carrier, a "master” or "blanket" policy on the Condominivm Project which is satisfactory to
Lender and which provides inrrence coverags in the amouats (including deductible levals), ‘or the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any (thir
bazards, including, but not limited to, earthquakes and floods, from which Leader requires insurance,
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then! (i) Landar waiver the provitlon in Section 3 for the Periodic Paymest to Laader of the yesrly
premivm installments for propesty insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extsat that the
raquired covare: s {1 provided by the Owneni Anoclation policy,

What Lender -2quires a3 a condition of this waiver can change during the term of the loan.

Borrower sha'i pive Leader prompt sotice of any lapse in required property insurance coverage
provided by the maate: or blankst policy,

In the eveat of a distrit ution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whetner tn the unit or to common elements, any proceeds payable to Borrower are
hareby masigned and shall bs pai’io Leadar for application to the rumi sscured by the Sacurity Inatrumeat,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Lorrower shall take such actions as may be reasonable to insure that
the Ownars Association maintsing s putiic lability inmrancs policy scceptabls in form, amouvat, snd
extent of coverage to Leader.

D. Condemnation. The proceeds of any av/ard or claim for damages, direct or consequential,
payabls to Borrowsr in connection with sny cosgsmnstion or othar taking of all or agy part of the
Property, whether of the unit or of the common elemen’s, o for any conveyance in liev of condemaation,
are hereby assigned and shall he paid to Leader. Such piccesds shall be applied by Lender to the sums
tecured by the Security Iastrument m providad in Ssctioa 11,

E. Lender's Prior Consent. Borrower shall not, except afey notice to Lender and with Lender's
prior written conseat, either partition or subdivide the Property ‘i ronseat to: (i) the abandonmeat or
termisation of ths Condominium Project, axcapt for abandonment <. termination required by law ia the
case of substantial destruction by fire or other casualty or in the case <f a :sking by condemnation or
eminent domain; (ii) any ameadment to any provision of the Constituent Documeats if the provision is for
the exprems besafit of Leadar; (ili) termisstion of profestional managedssi 20d mmumption of
self-management of the Owners Association; or (iv) any action which would have vie cffect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptahls wo Lender.

F. Remedies. If Borrower dosu not pay condominium duss and asssirments whea dus, tisa Leadar
may pay them. Any amounts disbursed by Lender under this paragraph F shall become adalzo:" debt of
Borrower secured by the Secority Instrumeat. Unless Borrower and Lender agree to other.tezms of
paymeat, thass amounts shall berr interert from the dats of diiburismant st the Note rate and i(eli hs

payable, with interest, upoa notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accapta and agreen to the termi and provisions contained in this

Condominivm Rider.

P —) <«
(Wé‘gz (e~  (Sea) (Seal)

Christina Diaso:m Borrowar -Borrower

(Seal) (Seal)
-Bort ower -Borrower
(Seal) _— o (Seal)
-Borrower -Borrower
(Seal) Q (Seal)
Bortawer -Borrower
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