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MORTGAGE,

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words aza <fned in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided'11 Scction 16.

(A) “Security Instrument” means this document, which is dated Septenber 25, 2002 ,
together with all Riders to this document,

(B) “Borrower”is Reena Sheth and Dinesh J. Sheth, Wife and Husband Not.as Tenants
in Comon and not as Joint Tenants but as Tenants by the Entirety

- Borrower is the mortgagor under this Security Instrumment,

() “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is federal savings bank organized and existing under the laws of
United States of America . Lender’s address is 155 North Lake Avenue,
Pasadena, (A 91101

Lender is the mortgagee under this Security Instrument.
Loan No: 1879468
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)] “Note” means the promissory note signed by Borrower and dated September 25, 2002
The Note states that Borrower owes Lender five hundred thousand and NO/100ths
Dollars (U.S. $ 500,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2017

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable}:

[0 Adjustab’: Rate Rider [ Condominium Rider [J Second Home Rider
[ Balloon Riei [0 Planned Unit Development Rider [0 Biweekly Payment Rider
[J 1-4 Family Rider [0 Revocable Trust Rider

[ Other(s) fspecify;

(H) “Applicable Law” means all eontrolling applicable federal, state and local statutes, regulations, ordinances and
admnistrative rules and orders (that have ifie effect of law) as well as all applicable final, non-appealable judicial opinions.

4] “Community Association Dues, Fees, arid Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomninn» association, homeowners association or similar organization.

0)] “Electronic Funds Transfer” means any transfer ¢r finds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic ‘¢tininal, telephonic instrument, computer, or magnetic tape
$0 as to order, instruct, or authorize a financial institution to debit orcredit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, tanifers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of daznaces, or proceeds paid by any thir
party (other than insurance proceeds paid under the coverages described in Section 5) for:' (i)-damage to, or destruction o )
the Property; (ii) condemnation or other taking of ali or any part of the Property; (iii) conveyance ip Yoy of condemnation; off,

(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M “Mortgage Insurance” means insurance rotecting Lender against the nonpayment of, or defaul{ v, the Loan.
gag p 2

21402

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to ali
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

Ican No: 1879468
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P “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements undet this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the
County of Cook
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]

All that certian parcel of land situate in cook County, State of Illnois, being
known and designated as Lot 29 in Braymore Hills of Inverness, Unit 1, being a
subdivision of part of Meridian in Cook County, Illinois.

APN#: 01-13-103-004

Parcel Identification No:

which currently has the address of 1955 South Braymore Drive
[Street]
Irverness , Illinois 60010-6402 (“Property Address™):
ICity] {Zip Cods/

TOGETHER WITH all the improvements now or neieafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by
this Security Instrument. Al of the foregoing is referred to in this Security [nstmment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaizas and demands, subject to any
encumbrances of record. >

€9

THIS SECURITY INSTRUMENT combines uniform covenants for national use and n’m-uiform covenants with oY
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. '

<243
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due
urder the Note; (c)ameunts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in

this Security Instrument, axd desn to reduce the principal balance of the Note.

If Lender receives pavinent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paypient may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each puyinent can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to aay plepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amoint) of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide fir payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrumer{ as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for ary and all insurance required by Lender under Section 5
and (d) Mortgage Insurance premiums, if any, or any sums payable oy Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Sectiod 10, These items are calied “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require thar Cemmunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sh+il be an Escrow Item. Borrower shajl
promptly furnish to Lender all notices of amounts to be paid under this Section. Bo rorver shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or ali Férrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the umoriits due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall firnishi o Lender receipts
evidencing such payment within such time period as Lender may require, Borrower’s obligation to make sush payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security {nstrumnent, as

™
-
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the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direct! V. pursuant to m 3

Items or otherwise in accordance with Applicable Law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can att<n priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Associatios Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the mannér pirvided in Section 3.

Borrower shall prompliy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th: nbligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement, (L) contests the lien in good faith by, or defends against enforcement of the ljen in,
legal proceedings which in Lender’s opinio operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are con:ludid; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrvinent, If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrunien’, T.ender may give Borrower a notice identifying the lien, Within
10 days of the date on which that notice is given, Borrowe: shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge 0"'a veal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemesits iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverags,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender Tequires insurance. This ingurance shail be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providiag the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be =xercised unreasonably. Lender
may require Borrower to Pay, in connection with this Loan, either: (a)a one-time charge for flood zone determinatjon,
certification and tracking services; or (b) a one-time charge for flood zone determination and ceviiScation services and
subsequent charges each time remappings or similar changes occur which reasonably might affect et determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Fideral Emergency
Management Agency in connection with the review of any flood zone determination resulting from (n ohjection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or hability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inc.ude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if

Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement 1s made in writing or Applicable Law Tequires interest to be paid
or. such insurance procesds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other #ird parties, retained by Borrower shail not be paid out of the insurance proceeds and shail be the
sole obligation of Borrowez. if the restoration or Iepair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shail pe apolied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. “Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Fro pzity, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond withim 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settie ‘ne claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Gection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount nof ic exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the righ’ t» any refund of unearned premiums paid by Borrower) under alt
insurance policies covering the Property, insofar as such 11¢hts are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to Tepair or restore the Property cr to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall confiriue 'to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otlerwise agrees in witting, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyc:ia Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Iusnerdons. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent ihe-Proverty from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 (hat iepair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further ueterieration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Prcperty, Borrower shall be
responsible for repairing or testoring the Property only if Lender has released proceeds for such puipeses. Lender may
disburse proceeds for the Tepairs and restoration in a single payment or in a series of progress payment: av the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bdniower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

Ioan No: 1879468
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as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
's interest in the Property and rights under thig

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thees smounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon neacs f.om Lender to Borrower requesting payment.

If this Security Instrumien 5.9n a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lnder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availible from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately design:iec payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage suk stautially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower or the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. [If substantially equiva’ent Mortgage Insurance coverage 1s not available, Borrower
shall continue to pay to Lender the amount of the separately desigrated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymeiits as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refindable, notwithstanding <he f-ct that the Loan js ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such ‘oes reserve. Lender can no longer require loss
reserve payments if Mortgage Insurarce coverage (in the amount and for the petiod, that Lender Tequires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender Tequises scparately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums ‘tor Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-r3findable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement beiweru Rorrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in thi; Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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(which may include funds obtained from Mortgage Insurance premiums),
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Moertgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to recuest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repeir is economically feasibie and Lender’s security is not lessened. During such repair and restoration
period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the weik has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay fur the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless i 2greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender sha's not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair iz ot economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secired hy this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such Miscellaneous Procezds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ‘or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, <r Js7 in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructior, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pa tial aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this decur'ty Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the teial amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair warket value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Boirower.

In the event of a partial taking, destruction, or loss in value of the Propéry in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is l=ss ‘ian the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower znd Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumént whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower-hat o Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower f.ils 0 zespond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaziesae Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether’ or hot then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Ecrrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, prectudes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bomrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or wiiak= any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the previsions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrumen i/ v titing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to suhrelease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) an< benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s ‘nterst in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspecticn and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fie to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that ar¢ :xpressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum 1070 rcharges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reducé tre charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded pertmitted limits will be recirded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct yayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcha; ge

15. Notices. All notices given by Borrower or Lender in connection with this Sec ity Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to Lave Loen given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by oter riezns. Notice to any
one Bormower shall constitute notice to all Borrowers unless Applicable Law expressly requires otlierwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Bomrower’s change of address. If Lender specifies a procedure! 1o’ reporting
Borrower’s change of address, then Botrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by cortract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. Transfer of the Property or a Beneficiaj Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require imrmediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if siich exercise is prohibited by Applicable Law.

If Lender exercirée this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days {ioni flie date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Tnsirvmaent. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permittec by this Security Instrument withoyt further notice or demand on Borrower.

19. Borrower’s Right to Reirsiate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of thuis"S<curity Instrument discontinued at any time prior to the carliest of: (a) five days

the Note as if no acceleration had occurred; (b) cures any efault of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not!limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees mncurred for the purpose of prot-cting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may rezsonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s gbl:gntion to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided urde: Applicable Law, Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the folloving forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s che k. provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sisured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in (h¢ case of acceleration under
Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a pattiog “terest in the Note
(together with this Security Instrument) can be sold ene or more times without prior notice to Borrower. /A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument, ang Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the pew
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
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Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable petiod after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) *Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” meang a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Condition, or (c) which, dré ‘o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property ~The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Srostances that are generally recognized to be appropriate to normal residentia] uses and to
maintenance of the Property (including but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lerder written notice of (2) any investigation, claim, demand, lawsuit or other action

presence, use or release of a Hazardous Substance whicli arlversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or a1y private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create ar ¥ tbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further ~orerant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrovier prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not urier to acceleration under Section 18
unless Applicable Law Provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to B ‘rrawer, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the neiice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding aud ta'e of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and e right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrowe: te scceleration angd
foreclosure. If the default is not cured on or before the date Specified in the notice, Lender at its uplien may require ™
immediate payment in full of aJ} sums secured by this Security Instrument without further demand aite may foreclose q?
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred ji; pursuing &
the remedies provided in this Sectior: 22, including, but not limited to, reasonable attorneys’ fees and costs of title =
evidence, Lo

23. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release thig Security
Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for releasing this Security (\}
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. n accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
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protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
cornection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Ada: 22 1 Y LOJ mh? ‘ (Scal)

Reena Sheth ~ -Borrower

. o) [Printed Name]
Printed Name:l-/bng [y Mﬂ_—&‘]’%‘&
Plessr Gomplete]
@-\f‘)\ S Sk (Seal)

Dinesh J. Sheth -Borrower
[Printed Name]
Printed Name:
[Flease Complete]
(Seal)
-Borrower
{Printed Name]
- (Seal)
-Borrower
{Printed Name]
—— [Space Below This Line ForAcknowIedgmentj
State of ‘_r”mofs §
§
Countyof __C oK, §
Before me the undersigned authority, on this day personally appeared  Reena Sheth and Dinegh J. n
Sheth
on
known to me (o proved to me through an identity card or other document) -~
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/sh@ executed :3
the same for the purposes and consideration therein expressed. N’
Given under my hand and seal on this QA5 day of Se P—I—cm ber y o AO0 D
.\ '
(Seal) _MDAAA é’d‘ PA @(.—d - uc&‘rig E(GUTC\
OFFICIAL SEAL Notary Public ° {Printed Namo] (O Je 6y
MARIA ELENA ORTEGA My Commission Expices: D47/ /29,0

OTARY PUBLIC STATE OF ILLINOIS
“ty Commission Expires 4/24/2004
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of Septeamber .
2002, and is incorporated iao #nd shall be deemed to amend angd Supplement the Mortgage, Deed of
" 'rust 51 Security Deed (the “Security Instrument™) of the same date, given by the undetsigned (the “Bommower")
" 1 secire Borrowir s Note to IndyMac Bank, ¥.5.B,, a federally charterad savings
sank (the “Lender™
¢ £the: same date apd vavering the Properiy described in the Security Instrumen and located at:

1955 scutk Braymore Drive, Inverness, 1, 60010-6402
{Property Address]

- he Property wnchudes, but is not limiied 0, 2 parce] of land improved with a dwelling, topether with other such
13reel; and certain common areas and faciliiies, 'as described in Declaration of

Covenants, Conditions, and Restrictions of Revord (the “Declaration™),
- he Foperty is a part of a planned wnit developmiedt iipswy as

Qverness
{Name of Planned Unic 1 eralopmenty

PUD COVENANTS. I addition to the covenants ang dpTecments mwdy in the Security Instrument,
F orrosver and Lender further covenant and agree as follows:

A. PUD Obligatigns. Borrawer’ shall perform all of Borrower's obligativns wader the PUD's
( onsti uent Documents. The “Constituenit Documents” are the (i) Declaration; (ii) articles ol incorporation, trust
i strucient or any equivalent document which creates the Owners Association; and (iii) any by.{aws or other rules
€ regnlations of the Owners Association. Borrower shall promptly pay, when due, ail dues an/ Peaessments

I aposcd pursuant to the Constituent Documents.

B. Property Insurapce, S0 long as the Owners Association maintains, with » generally arcopted 1

L surarce carrier, a “master” or “blanket” policy wsuring the Property which is satisfactory to Lender agd-which "

F ovich:s insurance coverage in the amoun(s (including deductible levels), for the petiods, and agaiast toss by fire, é .

¥

C-.

T
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Yazards included within the term “extended coverage,” angd any other hazards, inchuding, but not himitegd to,
£ arthy) 1akes and (loods, [or which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment t9 Lender of the yearly premium
1 15tall nents for Property insurance op the Property; and {ii) Borrower’s obligation under Section § fo Maintain

" 1 foperly insyrance Coverage on the Property js deemed satisfied to the extent that the reqrired COVETRgE is

17ovided by the Ownery Association policy,

What L aider requires as 3 condition of this waiver can thange during the term of the lozn,

Borrowe; shal| give Lender prompl notice of any Japse i Tequired property insurance Caverage provided
1y the master or biaricer policy.

In the event 072 distribution of Property insurance praceeds in liex of restoration or Tpair following a
135 t1 the Propenty, or to eeramon areas and facilities of the FUD, any proceeds payable to Borrower are hereby
¢ssignad and shal] pe paid w0 Lender Lender shall apply the proceeds 1o the sums secured by the Security
} 1striinent, whether Of not then de¢, with the excess, if any, paid to Borrower.

C. Public Liability Insurinie. Bomower shall take such actions as may be reasonable to insure that

COVErEpe to Lender,

D. Condemnation, The proceeds of ary award or clajg for damages, direct or consequential, payable
I> Boirower in connection with any condemnatiop o) other taking of all gr dny part of the Property or the
¢ Omntn areas and facilities of the PUD, or for any conveyance in Liey of condemnation, are hereby assipned ang
*hall Fe paid to Lender. Sych Proceeds shall be applied by, Leuder to the sums secured by the Security Instrument
&3 provvided in Sectjon 11

E.  Lender’s Prior Cousent, Borrower shall nol, exciptafter notice to Lender and with Lender’s prior
' TittE: consent, either partition or subdivide the Property or conser: te":

2140269y

t mine 3t domain; (i) any amendment 10 any provision of the “Constituent Lacurents” if the provision is for the
LXPress benefit of Lender; (iii) termination of professional Mmanagement and assior pion of sel-mansgement of
tie Crvpers Association; or (iv) amy action which would have the effact of rendering the public Liability
115uriL1ce coverage maintained by the Qwners Association unacceptable to Lender.

F. Remedies, If Botower does not pay PUD dues and assessments When due, _hen Tender L3y pay
tiem. Any amounts disbursed by Loader under this paragraph F shall become additional| deb. of Borrower
tscur:1 by the Security Instrumens. Unless Borrower and Lender sgree 1o other tenms of paymen (b:se amounts
¢ 1all tear interest from (ke date of disbursement at the Note rate and shal] be payabie, with interest, J7AN Cotice
1-om [ender to Borrower requesting paynienr,

N2697
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BY SIGNING BELOW Bomower accepts apd gices to the terms and provisions contained in this
"UD Rider,
| IJ'W(I (Seal) C&w S Sk (Seal)
wera shethi | - Bomrower Dinesh J. Sheth Borower
— o (Seal) - (Seal)
‘Bomgwer -Barrower
<24y
/ 4 )268?
& No: 1928997
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