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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. 1"c date of this Mortgage (Security Instrument) is _ Septenber 25, 2002  andthe

parties, their addresses aia-i2x identification numbers, if required, are as follows:

MORTGAGOR: Reena Shetn snd Dinesh J. Sheth, Wife and Husband Not as Tenants in
Common and not as Joint Tenants but as Tenants by the Entirety

1955 South Braymore Drive, Inverness, IL 60010
LENDER: IndyMac Bank, F.S.B., o federally chartered savings bank

155 North Lake Avenue, Pasadena, CA 91101

2. CONVEYANCE. For good and valuable consideration, the receiztand sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance undér is Security Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following describéd property:

All that certian cel of land situate in cook Couity. State of Illnois, being
known and designated as Lot 29 in Braymore Hills of I'tvemess, Unit 1, being a
subdivision of part of Meridian in Codk County, Illinnis

APN#: 01-13-103-004

The property islocatedin (CQook g DR \ N
{County)
--....1995 South Braymore Drive , Lwerness | Mingis 60010-6402
(Address) (City) {ZIP Code)

Together with all rights, €asements, appurtenances, royalties, mineral rights, oil and gas rights, ail ‘witer and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may

Tow, or at any time in the future, be part of the real estate described above (all referred to as "Property"),

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).)

One certain home equity line of credit agreement dated September 25, 2002
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than ope
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in 2 separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

D. All additional sumz advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its vzlo<and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument,

indebtedness secured under Patagrapn B of this Section, Lender waives any subsequent security interest in the Mortgagor's
principal dwelling that is created by this ‘Seriity Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

4. MORTGAGE COVENANTS. Mortgagor agree: tiat the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mortgaasr oreaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limi'. Bv.not exercising either remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the event a br :ach if it happens again, ®

Payments. Mortgagor agrees that all payments under the Secured Ded will be paid when due and in accordance with thg;
terms of the Secured Debt and this Security Instrument. A

Prior Security Interests. With regard to any other mortgage, deed of trust, seruriy agreement or other lien document th
created a prior security interest or encumbrance on the Property, Mortgagor agrees (0 make all payments when due and L
perform or comply with all Covenants. Mortgagor also agrees not to allow any mocuii.ation or extension of, nor to requf
any future advances under any note or agreement secured by the lien document without Leader's prior written approval,

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lcase payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to prov.de to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor wiil defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to2:5i 20 to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labol o materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection, Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actiong against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on

fpage 2 of 6}
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Autherity to Perform. It Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, petform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's faifure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments, Mortgagor agrees 1o comply with the provisions of any lease
if this Security Instrument is on a leasehoid. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Mortgagor authorizes Lender to Intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lende( tiic nroceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Properiy, Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument, This assignieat of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due-y its *vpe and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The infuraride carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreaseaably withheld. If Mortgagor fails to maintain the Coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable t¢ Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.," Mortgagor shall immediate’ y nctify Lender of cancellation or termination of the insurance,
Lender shall have the right to hold the policies and renewais. if Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upsn loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not radi, immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be appliec-(o the restoration or repair of the Property or to

the Secured Debt, whether or not then due, at Lender's option. Any applicaticn ot proceeds to principal shall not extend ofll)
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to th@
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurasce policies and proceeds resulting fronki'
damage to the Property before the acquisition shall pass to Lender to the extent of the e uréd Debi immediately before the ¥

acquisition, =

Financial Reports and Additional Documents, Mortgagor will provide to Lender upon requesi any financial statement 0&'
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any udditional documen
or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's coligations under this

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

frage 3 of 6)
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but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (¢) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instroment; (e)a
sole Mortgagor dies: (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result,
Lender's interest is adversely affected.

7. REMEDIES ON DFFAULT., In addition to any other remedy available under the terms of this Security Instrument,
Lender may acceleraté the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
n default. In some instaiines, federal and state Jaw will require Lender to provide Mortgagor with notice of the right to
cure, or other notices ard %2y sstablish time schedules for foreclosure actions. Upon default, Lender shall have the right,

without declaring the whole idctitedness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a Her' o 1y part of the Property not sold on foreclosure.

At the option of the Lender, all or any ya:¢ of the agreed fees and charges, accrued interest and principal shall become
immediately due and Payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in payment. or partial payment on the Secured Debi after the balance is due or is
accelerated or after foreclosure proceedings are filec! <kall not constitute g waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy-gn Mortgagor's default, Lender does not waive Lender’s right to later
consider the event a default if it happens again,

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' (ZES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay =it cxvenses Lender incurs in performing such covenants
Or protecting its security interest in the Property. Such expenses nsivde, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lender's security interest. These €xpenses are payable on
demand and will bear interest from the date of payment until paid in full at th highest rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expzpses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument, Thjs amount may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permittC oy the United States Bankrupt
Code, Mortgagor agrees (o pay the reasonable attorneys’ fees Lender incurs to collect the Scoured Debt as awarded by ag
court exercising jurisdiction under the Bankruptey Code. This Security Instrument shall remain ir; efizct until released. d

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Favironmental La%?
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability 4ct (CERCLA, T#
U.S.C, 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atiorey geng
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
Hazardous Substance means any toxic, radioactive or hazardous material, waste, poilutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welifare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances, "
"hazardous waste," "hazardous substance,” or "regulated substance” under any Environmental Law.

page 4 qf 6/
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmenta]l Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substan:e er the violation of any Environmental Law.

to pay to Lender funds for taxes ans. iusurance in escrow.

11. JOINT AND INDIVIDUAL LIABILiTY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individaal. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortzagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable o4 the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to wiive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the oxligztion. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of tiis Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by First class mail A
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Not'@@
to one mortgagor will be deemed to be notice to all mortgagors. -

2
14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption n‘%:s

relating to the Property.

[page 5 of &)
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed$ ~ 166,000.C0 _. . This limitation of amount does not include interest, attorneys fees, and

other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained

in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect unti] released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 10 in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. The covsrants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of s Security Instrument.
[Check all applicable braes)
(L] Assignment of Leasc$ and Rents [ ] Other U L

19. (] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and cover siits contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Iristrument on the date stated on page 1.

(] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
X--__&%;/s%_“-Q/ZE’/GLXW D - S alaly
(Signarare) | —ereea Sheth Date)  (Signawrey Din€8H" J. " Sheth (Date)
o
74
ACKNOWLEDGMENT: . 154
~ STATEOF ;f/ﬂnaz,s___ , .. _.CcouNntYOoF (oo I I N
(83 This iggteument was acknowledged before me this RE F4 dayof Se e ber L. RO E
3_ No.. She; V“Qnd-_&\t\%k- L Shedw . N
y commission expires: ¢ v/ oo .
s 4 T e Fonn. Ol
OFFICIAL SEAL (Notary Public)

MARIA ELENA ORTEGA
NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 4/24/2004
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th dayof Se; s

2002  ,and is incorporated into and shall be deemed to ameng and supplement the Mortgage, Deed of

"‘rust or Security Need (the “Security Instrament”) of (he same date, given by ihe undersigned (the “Borrower”)
© 1y seciite Borrewer's Note to IndyMac Bank, F.s.B. ; a federally charterad savings

»ank (the “Lender”)
¢ f'the same date apg Suvaing the Property described in the Security Instrument angd located at:

1955 soutr, Braymore Drive, Inverness, 1I. 60010-6402
{Froperty Address}

~ he Fioperty includes, but is not Jimiicd 0, 3 parcet of land improved with a dwelling, together with other such
Furcels and certain common areas and faciliiles, as described in Declaration of

' !ovsmants,Conditions, and Restrictions of Record (the “Declaration™).
The Froperty is a part of 2 Planned unit developmiedt imown as

nverness
{Name of Planned Urie D velopment)

( he “FUD™). The Property also includes Bormower's interest in ijje ¢ MEOWRErs association or equivalent entity
Cwnitys or managing the common areas and facilities of the PUD finy “Owners Association™) and the uses,
tenef s and proceeds of Bomower’s interest.

PUD COVENANTS. I addition to the covenants apg agreements rzv in the Security Instrument,
L otrosser and Lender further Covenant and agree as follows:

A. PUD Obligations, Borrower shall perform an of Borrower’s oblighticns ugder the PUD’s
( onsti uent Documents, The “Constituent Documents” are the (i) Declaration: (ii) articles of Incorporation, trust
i strucient or any equivalent document which cresles the Owners Association: and (ii1) any by-‘sws or other rules
¢ regulations of the Owners Association. Bortower shall Promptly pay, when due, all dues gy 23ies5ments
i apostd pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owpers ASsociation maintains, with 2 genernlly. acgopted
i surae ce camier, a “master” or “blanker” policy insuring the Property which is satisfactory 1o Lepder ang which
P Ovici:s insurance coverage in the ampupts (including deduciible levels), for the periods, and against loss by fire,

Joar: Noy 1879468 : Initiats: M_.,_ .
M ubiiski: PUD Rigg — ingle Farily —F«mcMrnddichUMFORMlNSTRUMENT === Form3150 0001

~ TRE { OMPLIANCE SOURCE, INC,— Page 1ora 1601MU 2300
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l'azarcs included within the term “extended coverage,” and any other bhazards, including, but not limited 1g,
1 arthiyuakes and floods, for which Lender requires insurapce, then:

(i) Lender waives the provision in Sectjgp 3 for the Periodic Payment to Lender of the: yearly premimn
118tall nents for Pfuperly insurance on the Property; and (ii) Bomower’s obligation under Sectop § 10 maintain
1 Toperly insurance coverage op the Property is deemed satisfied 1o the extent that the Tequired coverage js
) rovided by the Qwners Association policy.

What Loder requires zs 3 condition of this waiver can chagge duing the term of the Jo:m.

Borrower shall give Lender Prompt notice of auy lapse in required property insurance coverage provided
ty the master or biapie: policy.

In the event ofa distribution of property insurance proceeds jn liew of restoration or r2pair following a
1153 13 the Property, or 16 erumon areas and facllities of the PUD, any proceeds payable to Borrower are hereby
e381gnd and shal[ he paid 15 Lionder. Lender sha]) apply the proceeds 1o the fums secured by the Securiry
Listrutnent, whether or not then duz; with the excess, if any, paid to Botrower.

C. Public Liability Insyr:ne: Borower shall take such actions a5 may be reasonable To insure that
116 Owmers Association maintains a pulilic Jibility insurance policy acceptable in form, amoutit, and extenr of
Cyvetipe to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
ti Borrower in connection with any condemnation or other taking of a)] or any parl of the Property or the
€ Jmuin areas and facilities of he PUD, or for any coliveyance in liey of condemoation, gre herzby assigned and
s 1all e paid to Lepder, Such proceeds shalj be applied by Levder to the sums secured by the Security Instrument
23 previded in Section 11

(i) the abandonment or temmination of the PUD, except for abandonment or ‘ermination required by
I w i1 the case of substantial destruction by fire or other casualty or i the case of taking by condemnation oy
€ IRt domain; (i) 30y amendment to any provision of the “Constituent Locirénts” if the provision is for the
€ ¢preis benefit of Lender: (iif) termination of professional management and asramption of sel-management of
t e Cvers Association; or (jv) any action which would have the eflect of r.ndering the public Liability
i surzce COverage maintained by the Owners Association unacceptabie to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when dug, ‘hen Tegder may pay
tem Any amomts disbursed by Lender under this paragraph F shall beceme additional deb of Bonower
5 cure] by the Security Instrument. Upjless Bormrower and Lender agIce 10 other terms of paymerit, in» s amounts
§ tall \y=ar interest from the date of disbursement at the Note rate and shal] be Payable, with interest, urzn notice
['om ). ender to Borrower requesting payment,

¥ ullisn *PUD Rider — Singic Femily — Fannic Moc/Frevdic Viae UNTFORM INSTRUMENT Form 3150 0101
~ THE { OMPLIANCE SOURCE, INC. «- Page 2 0f 1 1501MT auwy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and PIovisions contained in this
1UD Eider.

E—M& (Seal) CE;QA- 3 Suk (Seal
1 Sheth- -

loen -Botrower Dinesh J. Sheth -Borrower

— _ — i (Seal) (Seal)
-Romawer -Borrower
@
war, No: 1879468 .o
" futfis): e POD Rider — Single Family — Facinie MaeFreddic Mae UNIFORM INSTRUVENT Form 3150 (101 W&
~THY. ZOMPLIANCE SOURCE, INC,— Page3of3 1801MD ozioo N}
www.complioncescuras som 02000, The Complianer Samusc, fe. :‘-
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